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MOFRTGAGE
THIS MORTGAGE IS DATED SEPTEMBER 4, 1998, betwesn Richard S, Reizen and Linda G. Reizen, husband
and wite, ss {enania by the entirety, whose address 1s B3.49¢. Wayne Avenue, Chicago, IL 60640 (referred to
below as “Grantor"); and COLE TAYLOR BANK, whose addrazs Is 111 W, Washington, Chicago, IL. 80602
(referrad to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morighaes, warrants, and conveys to Lender all
of Grantor's right, titie, and Interast in and to the following described rea! g-operty, together with all existing or
subsequantly eracted or affixed buildings, improvements and fixtures; ~il sasements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (Incluaing stock In utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proge:y, including without limitation
all minerals, oi, gas, geothermal and simllar matters, located in Cook County, Siate of Illinols (the "Real
Property"):

LOT 44 AND THE SQUTH 12 1/2 FEET OF LOT 45 IN BLOCK 3 IN COCHRAN'G D ADDITION TO

EDGEWATER, A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or ite address Is commonly known as 8549 N. Wayne Avenue, Chicago, IL 80840, The
Real Praparty tax (dentification number Is 14-08-104-004,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all isases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents, v

DEFINITIONS. The following words shall have the following'meanings when used In this Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings attrlbuted to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul monay of the United Statee of America.

Credit Agresment. The words "Credit Agreement” mean the revolving line of credit agreement dated
Septerber 4, 1888, between Lender and Grantor with a credit limit of $70,000.00, togather with all renewals
of, extensions of, modifications of, reflpwﬁl 8 of, consalidations of, and substitutions for the Credit
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Agreement. The Interast rate under the Credit Agreement 18 a variahle Inlerest rate based upon an index,
The index currently is 8.500% per annum. The Intgrest rate 10 ba spplied to the outstanding account baiance
shalf ba at a rate 3.500 percentage points above the index, subject howeaver to the foilowing maximum rate.
Under no clrcumstances shall the interest rate be more than the lesser of 18,000% per annum or the maximum

rate aliowad by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing indetitadness section of this Mortgage.

Grantor, The word "'Grantor" means Richard 8. Relzen and Linda G. Relzan. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitatlon each and all of the puarantors,
sureties, anz accommodation parties in connection with the Indebtednass.

Improvemantr.. The word "Improvements® means and Inciudes without fimitation aff existing and future
Improvements,  buildings, structures, mobile homes affixed on the Real Property, faclliles, additions,
replacements anr of'ier construction on the Real Property,
Indebledness. The vior "indebtedness” means al| principel and interest payable under the Credit Agreemant
! and any amounts expenued or advanced by Lender to discharge obiigations of Grantar or expenses Incurred
: by Lender to enforce obiigations of Grantor under this Mortgags, together with Interest on such amounts as
} provided In this Mortgage. Spectfizally, without limitation, this Marigage secures s revolving line of credit
i and shall securs not only the amcuny which Lender has presantly advanced o Granior under the Credit
\ Agresment, but also any future ansunis which Lendar may advance lo Grantor under the Credit
; Agreement within twenty (20) years from the dats of this Mortgage to the ssme extent as it such future
- advance were made as of the date of U'wi execution of this Morigags. The revolving line of credh
31, obligntes Lender to make advances to Grantir sy long as Granlor complies with sil the terms of the
: Credit Agreement and Related Documents. Sucii tvances may be made, repaid, and remade from time
- to time, subject to the limitation that the total outstznring balance owing 8l any one time, not including
. finance chargea on such balance at a fixed or variabie r7ie or sum as provided in the Credit Agreement,
g eny lemporary overages, other charges, and any amoutits <xpended or advanced as provided in this
B paragraph, shall not exceed the Credit Limit as provided In thu Coedit Agreement. 1t Is the Imtention of
e Grantor and Lender that this Morigage secures the balance outsiarding under tha Credit Agreement from
time to fime from 2ero up to the Credit Limit as provided above and aip ipiermediate balance, At no time
shall the principal amount of Indebtedness secured 3 the Mortgage, =t Including sums advanced to
;. protect the securlly of the Mortgage, exceed $140,000.00,
Lender, The word "Lender" means COLE TAYLOR BANK, its successors and susigns. The Lender is the
moartgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lendar, #ad includes without
: imitation all assignments and security interest provisions reiating to the Personal Property dand Rents.

: Personsi Property, The worde "Personal Property” mean all equipment, fixtures, and -other articles of
: personal praperty now or herealter owned by Grantor, and now or hereafter aftached or affixed to the Real
Praperty. together with all accesslons, parts, and additions to, ail replacements of, and ali substitutions for, any
5 of sauch propeny; and together with all proceeds {Inciuding without limitation all Insurance proceeds and
refunds of pramiume) from any sale or cther disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Persona) Property.
Real Property. The words "Real Property” mean the property, Interests and rigits described above in the
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I "Grant of Mortgage" section,
D Related Documents. - The words "Related Dotuments” mean and include without limitation 8l promissory
i notes, credlt agreements, loan agreements, environmental agreements, guaranties, security agreements,

mortgages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
exigting, exacuted in.connection with the Indebtedness.

s Rents. The word "Rents" means all present and future rents, revenues, incame, issues, royalties, profits, and
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& other benefits derlved from the Proparty.

kb THIS MOATGAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
# AND PERSQNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
5 DOCUMENTS, THIS MORTGAGE I8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
“Jl' SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisg providad in this Mortgage, Grantor shall pay to Lander all
ag‘n é.:'n'ama&cgrl;ggggy this Mortgage as they become dupe. angd shall atrlctlygpgrtorm al‘ of rarﬂog'g ob Ig':la?lons

i POSSESSION AN MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
] the Property shall r2 govarned by the following provisions:

Pooscesion and Use. Until In dalauit, Grantor may remain In possession and control of and operats and
manage the F’mpv:(y and co‘ act 319 anis from theyfoperty. P P

' Cuty to Maintain. Qrustor shall maintain the Proparty In tenantable condition and promptly perform al rapalrs,
b replacements, and mairier.ance nacessary to prasarve its value.

l-lgnrdoua Su?otlnqu. ™o terms ",1 rdous waste," “"hazardous substance," "dleposal,” "r?lease“ and

: ihreatenad relegse,” as uar,.i_ in this Mortgage, 1hall hgv?_ tha same eaglnos as #o onh2 n the

* omprananave nvlropggaté! ipsponep, Gompansation, and Liabilty Act of 1960, 8 amened 42 US.C.

action 8} 860, LAY, tha 11 q_rfu Amsndments snd %a horization Act of 1886, PuFt‘a. . NO.

] AﬁAa he Hazardous ﬁlg‘enp éansportgsgn Act, 49 U.8.C, Section 1%01. (1] aa%.. @ Resource

nservation and Recovery Act, 4e-1J).S.C. Section 6801, et BQﬂ;. or other aggtl able state or rederal laws,

rulgs, or rag ta‘ions a?ocpt pursuant to arw of the foregoing. The terms "hazardous waste* and “hazardou

substance” shall also include, without liriteien, Patrolo m and patroleum by-groducln or any fragtion therao

and asbestos. Qrantor represents and warr:ais 16 Lender that: ﬁ_a) During the period of Grantor's ownarahip

cg the orgparty. there has been no use, gunerstion, manufacture, storage, treatment Iﬁpoual rglease or

reptensd release of any hazardous waste br s ibstance by any person on, under, about or from the ropert{:

. b) Grantor hag no knowledge of, or reason to belisva that there has been, excepl as pravious! dlacJosad o}

: d acknowl| ied gg Lendar In writing, (3 any uny, ganerallon. manutacture, storage, treatrient, disposal,

. releass, or thredtenad release of any hazardous w ~r.8ubstance on, unger, abaut or from the Pro ni bg

: any prior owners fr occuganta of the ropergr a7y actual or tnrﬁatened Htigation or claims of any lg

by any Reraon feailng t !lbch matters; an c). xcept-an proviously disclosed to and acknowl ged y

Lender | writing. (i) nelthar Grantor nor any tenant, contrac'sr, agent of other autharized user of the Property

shall uss, genarate, manufacture, store, trefn. dispose of, of re'aase any hazardous waste or substance on

under, about or from the r?gerty and () any such activity ste!l be conductad In compllance with all

appiicable federal, atate, and bcal laws, requiations and ordinancse, Inciud ng rflt out limitation those laws,

[‘ ulations, and ordlnﬁn?ee deacribed above. Grantor authorlzas ‘Leader and Ite agents to enter upon the

roperty to make 8uc¢ nsgegl ons and ml?. al Grantor's expense, 84 Lender m cr deem appropriate to

det rmln% ﬁ° Han & of the Property wltr\ this saction of the ortggga. Ang Ingpactions or taste made by

Lanﬁar shali be for Len ar'a urposes only and shall not_be construad to cveate any responsibliity or liabllity

on the part of Lendet to Grantor ?r to any other g?rson. The representations an< wedrrantias contained hereln

L are based on Grantor's due diligence in investigating the Propartg for hazardius waste ang hazardous

K s a\%ncae. Grantor her bx (a) reloases an? alves any future Glaims agai=st Lander for (ndemnily or

contribution Ig the event Qr. moL bacomes llable for cleanup or other coste unqar any 1ucp ,awa. and  (b)

agrees to Indemnity and hold harmless Lender against any and &ll ciaims, iosces, liablities, damages

naltles, and expenses which Lendsr may directly or Indirectly sustain or sufler res !t from & breach of

8 section of the on?aga or 48 a consaquence of any use, ganaration, manufactuie, atoraF?. dinposal,

release or hre'atenod relgase ?f a naz rdou waate' Or substance on the properties. The provisions of this

, saction of the ortguge. ncluding the obligation to Indemnlty, shall survive th? payment of the (ndettedness

! and the sat ?facu nd feconv afance of the llen of this Mortgage and shall not be affectad by Lender's
f acquisition of any Interest in the Froperty, whether by forecloaure or otharwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, parmit, or suffer any
rxrfgplng of or waste on or 10 the Property or any portion of the Property, Without limiting the ?eneralig ol the
oregoing, Grantor will not remove, or grant t& any other party‘ he rlght to removae, any timber, miinarals
(including oil and gas), soll, gravel or rock products without the prior writién consent of Lender.

Hon\oval of improvements. Granjor shall not demolish or remove any Impr?vemente from the Rial Proparty
without the prior written conaent of Lender. As & condition to the ramovat o ang‘lmpravements. ander ma
require Grantor to make arrangements satiefactory to Lender to replacd ' such Improvements wit
Improvements of at least equal value,

Lender's Right to Enter, Lender and lis agents and represgntatives may enter upon the Aeal Property at gl
reasonable imes to altend to Le tgrs Iﬂtereﬁa and to Inspact the Property for purposes of Grantor's

3 EomOTanc WI Th6 terme anoCconalians of thie ortgage.

Compliance with Governmental Requirements, Grantor shall promptly com%ytgll 'héa&laga\g?.oggsaggss.ﬁﬂg

rantor may conlest i good falth any such law, ordinance, or regulation and withhold compliance

regulations, now or hereafter In effect, of all governmantal authorities applicab
Property. G
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during any proceeding, Including appropriate aplp?als, 80 Ignq as Grantor has notified Lender In writing prior to
doing 80 ‘and 8o ong-aa, in Lender's sola opinion, Lander's interests in the r?pegy fre not jecpardized.
'5?6‘193{ lrg% ;r' u[i;?eregntor to post adequate securfty or a surety bond, reasonably safisfactory to Lender, to

Duty to Proteot. Grantor agrees neither to abandon nor leave unattended the Pro . Grantor shall do all
t“z' acts, in addition:to thgne acts set forth above in this saction, which from thepgﬁgractar and uee of the

groperty ar@ reasonably nacessary to protact and preserve the Property,

DUE ON SBALE - CONBENT BY LENDER. Lender may, at ite optlion, declare immediately due and payable all

sums ascured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alf or any

part of the Real Property, or any Interest n the Real Property. A "sale or transfer" meane the conveyance of Reat

Property or any right, title or interest therein; whether lpgal, beneficial or equitable; whether voluntary or

involuntary; whether by outright sale, deud, installment sale contract, land contract, contract for deed, leasehoid

Interast with a te'm greater than three (3) years, lease~option contract, or by sale, assignment, or transter of any

beneficlal interast in-or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property inttredt, If any Grantor I8 a corporation, partnership or limited liabliity company, transfer also

Includes any change Ir ov nership of more than twanty-five percent (25%) of the voting stock, partnership interests

or (imited liability company i~terasts, as the case may be, of Grantor. Howaver, this option ehall not be exsrcised

by Lender If such exarcise I¢ prohibited by federal law or by lllincls law.

Tonngg:m LIENS. The follov:ing provisions relating to the taxes and liens on the Property are a par of this
Payment. Grantor shall pay wher cue (and in all events prior to delinquency) all taxes, pezroll taxes, special
taxes, assessments, wat rchweu 210 sewer service charges levied againsf or on accouft of the Property,

ghall %aly whan due all claims 'ar work donhe on or for services rendered or materigl furnighed to the
Ezgggrrty. antor ghall maintain the Pro_‘a)n;{ free of all llana having priority over or equal to the interest of

nder this Mort , axcept for den of taxes and assessments not due, axcapt for the Existin
ndebtedness referre(? tc? g%?ow. anc'j)t axcept?.a Jtherwise provided In the following paragnap?t‘.J 9

Right To Contest. Qrantor may withhold paynient.cf any tax, asseasment, or claim In connection with a good
diapute (‘wer the obligation to pay, 8o long as Ler.der’s interest in the Property I8 not Aeoi:ardlz . Ifalien
rines or I flied as a-result of nonpayment, Gramcr anall within fifteen (15) days after h @ ilen arises or, If a
len s filad, within fittean (15) days after Grantor has n.t'ce of the fillng, secure the discharge of the llen, or if
raquested by Lender, deposlt with Lender cash or a4 uifficlent corporate surety bond or other security
oﬁt gfactory to Lender in an amount sufﬂflen} to discharge tha lien plus any cosis and attorneys’ fees or other
] argea that could accrue as a result of a forecloaure or s2.e under the lien. In any contast, Grantor shall
defand (eeif and Lénder and shall aatfsf?f any adverse fuagrrsnt before enforcement agalnst the Proparty.
grlggéga' :g'all neme Lender as an additiondl obliges uncer any Burety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lende/ iw'isfactory evidence of payment of the
taxen or assessments and shall authorize the appropriate governmental ofiziel to'dellver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notlce of Construction. Grantor shall noilfy Lender at least fiftgen (16) days tefore any work ls commenced,

ny services are furnished, cr any materlais are supglied to the Property, if any nechanic’s lien, materiaimen’'s
I? , or other lien could be assarfed on account of the work, services, or materiair. Grantor wil upon raquest
of Lender furnish to Lender advance asasurances satisfactory to Lender that Grantor g7 and will pay the cost
of such improvements,

Fﬂggg&%ﬂ DAMAGE INSURANCE. The following provisions relating ta insurlng the Prope:ty are a part of this
Maintenance of Insurance, Grantor shall procure and malntain policles of fire insurance with standard
extonded coverage endorsements on a replacement basls for the full insurable value covering all

Imgrovema te on the Raal Property in an amount sufficient to avold application of any colnsurance clause, and

with a stan ?rd mortgages clause in favor of Lander. Policles shall be written by such Insurance companies

and in such form as may be reasonably acceptable to Lender, Grantor shall delivar to Lendsr cerificates of

coverage from each insurer containing & stipulation that coverage will not be cancelled or diminishec without a

minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's

liability for failure to ?_lva such Potlce. Each Insurance policy also shall Inciude an endorsement provicing that
coverage in favar of Lender will not be fm?aired in any way by any act, omisslon or default of Grantor or any

other person,  Should the Rea! Property a ed by the Director of

any time becoma located In an area deﬂpnat
th:] nlialne’i:ael)d %rrré?reenc anagement Agenc peclal flood hazarg area, Grantor agrees to abtain and

asas

| insurance for th futlyunpald principal balance of the loan, up to the maximum policy

limits set under the Natlonal Flood Insurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan,

Apgﬂcaﬂon of Proceeds. Grantor shall promptly nomr Lender of any loss or damage to the Property, Lender
may mgke proadf of igss If Grantor faila to do so within fifteen (15) days of the casually. Whether or not
Lerider's security s Im . Lender may, at its election, apply the proceeds to the reduction of the

ired
ndebtednass, payment g? any lien affecting the Property, or éhe restoration and repalr of the Property. |f
ender elects to apply the proceeds to restaration and repalr, Grantor ghali repair or replace the damaged or
deatroyed Improvements in & manner satisfactory to Lender. Lender shali, upon satisfactory proof af such

e
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gpendlture. Pa# or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
rantor Is not i default under this Morigage. Any proceeds which have not been disbursed within 180 Fag
after their receipt and which Lender hag not committed to the repalr or restoration of the Propart 8
taoaintor, 1 o) ‘“&u%’?&S‘ Bl 13 the DrineToal Dalunce ot (e “gebt‘ Thoss, "I Landar Rolds oy “Qé’eé'&"
) r 8

alter payment in fulf of the lndpebledneas. guch groceeda shail e paid to Grantor. e

Unexpired Insurance at Sale, Any unexpir insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered by t ortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any oraclosure sale of such Property.

Compliance wnh Exlltlnﬂ indebtedness, During the period In which any Exlstln Indebtednass described
alow ls In %ect. comg nce with the Insurance Provisions contained In the Ine rument avidencing such
xigting Indebtedness shall constitute compllance h the Insurance provisions under this Mongags, to the

extent compllance with the terms of this Mortgage would constl!ute f du?llcatlon of lnaurance requirement, |f

any groce 8 from the Insurance become pay ble on [0ss, the provisions In thls Morigage for dlvision of

P'{gcb‘edsness o'.apply only to that portion of the proceeds not payable to the hol er of the Existing

.f

EXPENDITURES BY . pDER. It arantor Ialla to comply with any provision of hla Mortga e. includin
obligation to malntain '"I =t|ng ebtednass in good standing t\g repqu irad b eow. or |t arg actio roce Ia
commencad thnt woule matar all atect Len era interests In erty, Lender on-Grantor's behalf ay
ghall no uired 10, trNe an acllan that Lender deems appropriale Any amount that Lender gxpen
doin wil r interast att R e proTidad or In the Credit Aqr emem from tHe d te Incur or al bny Lend r|o
the ate 0 regarment rar o auc expenaea, at Lender's option, wll f nd
dded to the balance of the czeZit line and ort ioned among and be paya a wlt nsta %ny a
to become due durlng elther eci!) the igim of any pl caba Ineurance policy or” {ll) the remann term |
reemen or ) be treatsd ag & .m.oon payi em w hich will be dug and payable t the reemants
rtg on age also will sacure ‘*yment of these amounts. The rights provided for in t Is paragraph
xhal n a dltl any other rights or'any ramedies to which Land?r may be antitied on account of the defaul,
AN h‘aﬁ mgcwglr}' ¥1avn or u hall not be cuifirved as curing the default so as to bar Lendar from any remedy that

H&%@ggw' DEFENSE OF TITLE. The following ravisions relating to ownership of the Froperty are a part of this

TItla. Grantor wa|rranta th%n (a) Grantor holda gocd and marketable title of recmg to the Prop gegc in [ea

simple, frae and clear of all nd an%um rancey mer than those sat forth In the Real ron rs "P
or in he xleﬂn ebtednaaa o.guo elow orin arnv tte ln%urgpchpo cy, titla rapon, nal title oplnlon

avor an accapt ? ender in conngst'or with this Mortgage, and  (b) Grantor has the full
rght. power. an authorilv to execu 6 and deliver this Morrp% to Lender.

the titls to th %nst the lawlul claims o ersons. .1 the evenl any act n or praceedin
ommenc that uost ons ranloratllla or the lnt% eat lLend(runc‘srt aMoﬂ%d ranto ahalda end

? oélon at r? ox anse. Qrantor max the nominal R&.n such proce ng. out Lender shall be
en' ] g ¢ipate in th ﬁproceadln andt be eg eaented n the Lrire counsal of Lander's own
f 0 ? antor wlll deliver, or ¢ause to be dollv red, to Lender sucl mtru a te as Lencer may request
rom time to tima to permit such participation.

Com Il nee WIth Laws. Grantor warrants that the Prop?ny and Grantor's (a9 of the Property complles with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. hs following provisions concerning exietin |.~dro~ dness (he “Existin
Indebtodnesu) are & pan of this !Jongage o P g v s ( g

Exll‘in Lien. The lien of this Mortgage securing the Indebtadness may be seconaarg and infarlo'g ‘o an
oxisting llen, Granlor exprmly govanants and agrees o pay, or 391 1o the ﬁaarr.. €0l the xatln
'“d% neas and to prevent P g‘defnult on such Ind btedness, any default undar tHe Instrumants evidenc
auc indebtedness, or any delault under any securlly documents rsuch ndebt ness.

Modmortlon. Qrantor mal‘ not enier into any a reement with the ol ar of an mort?ag,‘ oddﬁed of tru
Ol er agu ty & roemant has priority over ml Mont aee %ywhl that agre: mep (] , amen ed
or renswed without the prior written consent of Len rantor shall naither requg nor accept

any Iuture advancas under any such security agraement without the prior written consent of Len

CONDEMNATION, Tha following provisions relaling to condemnation of the Propsrty are a part of this Mortgage.

lloauon of N Proo«dl. If all or any ?an of the Property I8 condemned bg eminant dol'naln roceadings
ﬂ}% or purchaE‘a In ligu % cond7mnatlogol19nd t mag at its election require that all or f x
pan

Defense of Tm%’ Sub#ect to the exceptton In lha p ra rapi ubove, Grantor warrants and will foraver dafand

net e6cs of the award sm ndebt 48 Of the repalr or rulorall n of th
8 ne rog?edu ol the award shall mean the award after payment of ail reasonable costs,

expenses, Bnd attornays’ lees Incurred by Lender in connection with the condemnation.

Proo«dln lf an rocoedin In condemnation Is filed, Grantor shall r?mmpﬂy nolity Lender In wriing,
rantor oh II

rantor mn

rocoedl

cause to de Iver en 6r suc
participat on

take su atfgn as may be nace sary to defend the action and obtain the war
om nal art such g ? odb ut Le der shall be entitied to participate In the
es n Po proceedin counsel of its own cholce, and Qrantor will dellver or
nntrumentu y be requested by it from time 10 time to parmit such
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QEFAULT, Each of tha following, at the option of l.ender, shall comltltute an avent of default ("Event of Default")
under this Mortﬂage: (a) Grantor commits ‘reg.ld or makes a mat?ria migrepresentation at any tima in connection
with the credlt ingé account, ThI?3 can Include, for example, a falge statement about Grantor's income, assets
liabllities, or any other aspects of Grantor's financlal condition. (b} Grantor doas not meet the reedparment tarms of
the credit line account, { R rantor's actlon or Inactign adversely affects the collateral for the credit line account or
Lender's rights In the collateral. This can Include, for example, fallure to maintain required Insurance, waste or
destructiva use of the dwaliing, failure to pay taxes, death of all persons liable on the account, transfer of title or
gale of the dwelling, creation of a lien on the walling without Lendar's permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohiblted purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at It option, may exercise any one or more of the follawing rights and remedies, In addftion to any other
rights or remedies provided by lfaw:

Accelerate Indebtedneas. Lender shall have the right at its option without notice to @Grantor to declare the
?géiﬂﬁelgc:gbéggnaea Immediately due and payable, including any prepayment penalty which Grantor would be

UCC Remediss. With respect to all or any part of the Paersonal Proparty, Lender shall have all the rights and
remedies of a‘aec-.ured parR; under the Unl?’o?rn Commercial gode. party 0

Gollect Rants. Lorder shall have the rlght. without notice to Grantor, to take posssession of the Proparty and
callect the Rente, incly 1nq gmounta past d?e and unpaid, and apply the net proceeds, over and above
Lender's coats, agalrs: the Indebtedness. In furtherance of this r?ht. Lender may require any tenant or other
user of the Pr%nert 10.manse payments of rent or use fees directly to Lender. [ the Rents are collected by
Lander, then Granfor Irrevacab!( daesignetes Lender as Grantor's attorney-in-fact 1o endorsa Instruments
received in payment thersar in the name of Grantor and to nagotiate the same and collect the praceeds.
Payments Ly tenants or other ushre to Lender In response to Lendei’'s demand shall satlsty the obligations for
which the payments are mads, 'wether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparsgiaph aither in person, by agent, or through & recaiver,

Mortgages in Posseasion. Lender 2ha!t have the right to be placed as mortgages in possesslon or to have a
rgceiver appainted to take posaession of 2l or any part of the Proparty, with the power 1o protect and preserve
the Property, to operate the Propertg preceotna foreclosura or sale, and to collect the Rents from the Properly
and apply the proceeds, over and abova ‘he cost of the recelverahlg. against the Indebiedness. Tha
mortgagee in passession or receiver may uerve. without bond It permitted by taw. Lender's right to tha
a%ntment ol & receiver shall exist whethes 0. not the apparent value of the Property excesds the
:'gcgl Jaalgneaa by & substantial amount. Employment-hy Lender shali not disqualify a parson from serving as a

El#edgrlgégr?roclowro. Lender may obtain a judicial decraa foreclosing Grantor's interest in all or any pan of
yl

Deficlency Judgment, |l permitied by applicable faw, Lecar may obtain a Jlud ment for any deflciency
remalning In the Indabledness due to Lender atter application of zi-amounts recgived from the exarclse of the
rights provided in this section,

Other Remedies. Londer shall have all other rights and remedice orovided in this Mortgage or the Credit
Agresment or avallable at law or in equity.

Sale of the Pro rlx To the extent parmitted by applicable law, Granicr nareby waives any and all right to
have the properly marshalled. In exarcising its rights and remedies, Lenaer urall'be fres to agll all or anay part
of the Property together or separategy. In orie sale or by separate sales. Lender =hall be entitled to bid at any
public sale on"all or any portion of the Property.

Notice of Sala. Londer shall give Grantor reasonable notice of the time and placy i anr A:ubllc gale of the
Personal Property or of the time after which anr private sale or other intended d'aranltion of the Personal
&gﬁ:&yol? cilos ggmwgge. Reascnabie notice shail mean notice glven at least tan (10; says before the time of

wmrr; Elaction of Remedies. A waiver t?z ang ga of a breach of a provision of this Mortgage shall not
constitute a waiver of or pr?judlca the parly's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to puriue any remedy shall not exclude ;?Uésult of any other
mm y, and an election to make exgendltures or take action to perform an obiigation of Grantor undar this

orto%age atter fallure of Grantor to perform shall not attect Lander's right to declara a default and exerclee its
remedias under thls Mortgage.

Attorneys’ Fees; Expenses. |f Lender Institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as ‘he gourt may ad{udge reasonable as attorneys
faes at trial and on any gppaal. Whethsr or not any court action is Involved, all reagonable expensss incurted
by Lender that in Lender's opinion are nec a?‘an‘ at any time for the protection of Its Interest or the
enforcement of its rlghtg shall ?come & pan of the Indebtedness payable o"n emand and Ehall bear Intdras
from the date of expenditure until reﬁald i the rate provided for In the Gradit Agreemen‘. xgenses covere
by this garagraph nclude, without [imitation, however subject to any limite under a Picabl law, Lender's
aftorneys' fees and Lander’ qual exgensea whether or not there is”a lawsult, Including attorneys' fees for
ban fuptc?' dprocaedin 8 {Incluging attorts to modily or vacate an autom?tlc gtay or injunction), aP gals and
any anticipated post-Judgment collaction eervices, the ¢ost of searching ref rds, obtaining title reports

neurance, to the ext?t

other sums provided by

rmitied by applicable taw. Grantor aiso will pay any court costs, In addition to al

W,

gg ludin forecl%ure reports), surveyors' raports, and appralsal fees, and tile
[
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice unFer this Mortgags, inclugding without limitation any
notice of default and any notice of sale to Grantor, shal! be In writing, may bs sent by telefacsimile “mless

j atharwiee required by 'aw), and shall be eflective when actually deliverad, of when deposited with a nationally

- recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mall first

L class, certified or registered mall, Postaage prepaid, directed to the addresses shown naar the beginning of this |
ortgage. Any may change its address for notices under this Mortgage by glving formal written notice to the |
r other parties, specl ln? hat the purpose of the notice s to change the party's address, All copies of notices of
foreclosura from tha hoider of any lien which has priority over this Mortgage shall be sent to Lender's address, as

" shown near the beginning of this Mortgage. For notlce purposes, Grantor agrees to keep Lender Informed at all

B, times of Grantor's currenf address.

v MISCELLANEOUS PROVISIONS. The following miscelianecus provisions are a part of this Mortgage:

{3‘.‘ Amendmenta. This Mortgage, together with any Related Documents, constitutes the entire understanding and
3 agraement of the parties as to the matters set forth in this Mortgage. No alteration of or armendment to this
a

ortgage ghall be effective unless given in writing and signed by the party or parties sought to be charged or
bouna by the alteratjon or amendment.

b Applicable Law.. This Mortgage has been delivered to Lender and accepted by Lender in the State of
4 llincis. Thie Mrrjage shall be governed by and construed in accordance with the laws of the State of

inols. 0
Caption Headings. - Cap.ion headln?s in this Mortgage are for convenience purposes only and are not to be
used to interpret or dénns tr3 provisions of this Morigage.

Merger. There shall be nu ra2;ger of the Interest or estate created by this Mortgage with eny other interest or
gg}‘as gnitnoplee nl;rglpeny, at any tima held by or for the benefit of Lender in any capacity, without the written

‘ Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
¥ to Grantor shall mean each and asvery Grantor. This means that each of the persons signing below is

" rasponglble for all obligations in this Murtgage.

1A

P Severabllly. f a court of competent jtrisdlction finds ang provision of this Mortpage to be invalld or
P unentorceable as fo any person or circumeiance, such finding shall not render that provieion invalid or
unenforceable as 10 any other persons or circumetances. if feasible, any such offending ﬁrovlslon shail he
% deemed to be modified to be within the limite of enfcrceability or validity; however, if the offending provision
i cannot be 8o modifiad, it shali be stricken and all oths: provisions of this Mertgage in ail other respects shall
; remain valld and enforceable.

nf Successors and Assigns, Subject to the limitations stz’ez in this Mortgage on transfer of Grantor's interest
i this Mortgage shall be binding upon and inure to the bernief, f the es, thelr successors and assigns. it
3 ownership of the Property becomes vested in & person othe: than Grantor, Lender, without notice to Grantor

may dea! with Grantor's successors with reference to this Mortnage and the Indebtadness by way ol
; [omearanca or gxtension without releasing Grantor from the obligutiors of this Mortgage or ligbility under the
]

debtadneas.
Time le of the Essence. Time s of the essence (n the performance of th's Mortgage.

Waiver of Homestead Exemgllon. Grantor hereby releases and walvcs 2l rights and benefits of the
homestead examption.laws of the State of lllinols as to all indebtedness secrac hy this Mortgags.

Waivers ar:d Consenta, Lender shall not be deemed 10 have waived any rights un-er this Morigage (or under
tha Related Documents) unless such walver I in writing and signed by Lender. (Jo celay ar omission on the
part of Lender In exdrc sin& anﬁ right shall aperate as a waiver of such right or any e.er right. A walver by
any party of & provision of this ﬁaae shall not constitute a waiver of or prejudice tite party's right otherwise
to demand strict compllanci with thaf provigion or any other provision. No prior waivar o/ Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenuct's rights or any of

rantor's obligations as to an% future transactions. Whenever consent by Lender Is required i1 this Mortgape

@ granting of such consent by Lender In any instance shall not constitute continuing consent to subsequent

’nstancea whara such consent is required.

UBE AND ZONING. Grantor shall not seak, agres to or make any change in the use of the Property or its zoning
classification unless Lender has agread to the change In writing.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO IT8 TERMS,

GRANTOR:

X

Richard S. Rel2en

Linda G, Relien

INDIVIDUAL ACKNOWLEDGMENT

sate oF __ QAR aud ) OFFICIAL SEAL
) 88 LYNETTE J PITTMAN
Y NOTARY PUBLIC, BTATL OF ILLINOIB
COUNTY OF Loy \NLQ . /a ) MY COMMIBRION EXMRES: 10/24/00

On this day belure me, the undersigned Notary Pub'ic. personally appeared Richard S. Reizen and Linda G.
Relzen, to me known to be the individuals describeu in and who executed the Mortgage, and acknowledged that

they signeg.the Mortgage as thﬁfree and voluntary act'arJd deed, for the uses and purposes therain mentioned.
L I 28]
ol :

@ officid! aeal this doy o Seokeiann . 1998
Resld!qg at Aluame Qe

br the State of

My commission expires __|( \(34 {QQ

QP Ty . . ) ISt - L N e T L P gl g L L T
LASER PRO, Reg. U.S. Pat. & T.M, OH,, Ver. 3.28 (c} 1908 CF! ProServices, Inc. Al rights reperved.
[IL-G03 8382646.LN L7.0VL]




>
al
O
O
—
<
O
LL
LL
O
Z
>

O R o S S S A




