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UNITED COMPANIES, " LENDING
CORPQRATION®
4041 ESSEN LANE

BATON ROUCE, LA 70809

{Spaca Abova This Line For Recerding Dataj
Loan No: 008B10M<553 Data 1D: 257

Borrower; LEON ARS8
MORTGAGE

THIS MORTGAGE {‘Security Instrument”) is given on the 161k day of Scptember, 1998,
The morigagor is LEON YATES AND LOUISE YATES , HUSBAND AND WIFE
{(“Borrower”),
This Sccurity Instrument is given 10 UNITES COMPANIES LENDING CORPCRATION®, A CORPORATION, which
is organized and existing under the laws ol the Statc of LOUISIANA, and whosc address is 4041 ESSEN LANE, BATON
ROUGE, LOUISTANA 70809

("Lender”).
Borrower owes Lender the principal sum of GIZ-MUNDRED TWELVE THOUSAND EIGHT HUNDRED and
NO/100-----Dollars (U.S. $ 112,800.00). This debt s cvidenced by Borrower's note dated the same date as this Security

Instrument (“Note™), which provides for monthly payments, with the full debt, il nol paid cartier, duc and payable on
October 1, 2028, This Security Instrument sceures to Lender: (a) the repayment of the debt cvidenced by the Note, with
interest, and all renewals, extensions and madifications of the Note; (b) the paymem of all other sums, with inlerest,
advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the/Nole.  For this purpase, Borrower does hereby
mortgage, grant and copvey to Lender the following deseribed properiv-located in COOK County, llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

NETCO INC.
415 N. LaSalie, Ste. 402
Chicage, L 80610

Eeliono

ILLINOIS - Single Family - MODIFIED Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender's approval which shall not be unreasonably withheld, 1§ Borrower fails 10 maintain coverage deseribed above,
Lender may, al Lender’s option, obtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 10 Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt nolice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resloration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds
shail be applied to the sums sccurcd by this Sccurily Instrument, whether or not then due, with any excess paid to
Borrower. I Parrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carricr has offercd o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to
repair or restorc 1he Property or (o pay sums sceurcd by this Sceurity Instrument, whether or not then due. The 30-
day period will begity' viaen the notice is given.

Unless Lender ik Eorrower olhenwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due dalc-ofthe monthly paymenls referred to in paragraphs 1 and 2 or change the amount of the
payments. [ under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from damags o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums
sccured by this Sccurity Instrument immediaicly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrawer shall occupy, cstablish, and use the Property as Borrewer's principal residence within sixty days
alter the execution of this Sceurity Instrument 2id shalt continue to occupy the Property as Borrower's principal residence
for at least onc year after the date of occupanscy,wnless Lender otherwise agrees in writing, which consent shall nol be
unreasonably withheld, or unless exienuating cirevipriances cxist which are beyond Borrower's control, Borrower shall
not destroy, damage or impair the Property, allow the Property o deteriorate, or commit waste on the Property. Borrower
shall be in default if any [orfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
Jjudgment could result- in forfeiture of the Property or-cthrwise materially impair the lien crealed by this Sccurity
Instrument or Lender’s securily inlercst, Borrower may curessuch a default and reinstate, as provided in paragraph 18,
by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other matzrisd impairment of the licn created by this Security
Instrument or Lender’s sceurily interest.  Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statemenis to J<nder (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, incluring, but not limited to, representations
concerning Borrower’s occupancy of the Property s a principal residence. 154k Securily Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease, 1f Borrower acquires ez title 1o the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perlornthe covenants and agreemenis
contained in this Sccurity Instrumenl, or there is a legal proceeding that may significainty alfect Lender’s rights in the
Properly (such as.a pracecding in bankruptcy, probale, for condemnation or lorfeiture or Lo 2nfo e laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property widd Lzndet’s righis in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument,
appearing in court, paying rcasonable attorncys’ fees and entering on the Property to make repairr, Although Lender
may lake action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instruracnt. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest
from the dale of disbursement at the Nole rate and shall he payable, with interest, upon notice from Lender o Borrower
requesting payment,

R, Mortgage Insurance. 1f Lender required mortgage insurance as a condilion of making the loan sccured by
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent o the mortgage insurance previously in clfect, at a cost
substantially equivalent 1o the cost to Borrawer of the mortgage insurance previously in effect, from an allernate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month.a sum equal to onc-twelith of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrumen.

17. Transfer of the Property or a Beneficin) Interest in Borrewer. 1f all or any part of the Property or any
interest in it is sold or transferred (or il @ beneficial interest in Borrower is sold or transferred and Borrower is not a
natura) person) without Lender’s prior written consent, Lender may, at its oplien, require immediate payment in full of
all sums sccured by this Sccurity Instrument. However, this option shall nol be exercised by Lender if excrcise is
prohibited by [ederal law as of the date of this Sceurity Instrument.

18. Borrower's Right to Reinstate. If Borrower meets certoin conditions, Borrower shail have the right to
have enforeement of this Sccurity Instrument discontinued at any time prior to the carlicr of: {a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale
contained in this Sceurity Instrument; or (b) entry of a judgment enforeing this Sceurity Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due vnder this Sceurity Instrument and the Note as
if no acceleration had occurrcd; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforeing this Security Instrument, including, but not limited to, reasonable attorneys' fees of 15.00% of the
sums duc undes he Note deseribed above or the amount allowable under applicable state law; and (d) takes such action
as Lender may repsonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligalio o nay the sums sccured by this Sccurity Instrument shail continue unchanged. Upon reinstatement
by Borrower, this Seeviity Instrument and the obligations sceured hereby shall remain fully effective as if no acceleration
had occurred. However, Chis right 10 reinstate shall not apply in the case of acecleration under paragraph 17,

19, Sale of Note; Chpie of Loan Servicer. The Notc or a partial interest in the Note (logether with this
Seccurily [nstrument) may be sole-one or more times withou! prior notice lo Borrower. A sale may result in a change
in the cntity (known as the "Loan Gervicer”) that collects monthly payments due under the Note and this Sceurily
Instrument.  There also miy be one wranore changes of the Loan Servicer unrclated to  sale of the Note. I there is
a change of the Loan Servicer, Borrower wilt be given written notice of the change in accordance with paragraph 14 above
and applicable law. The nolice will state the-name and address of the new Loan Scrvicer and the address lo which
payments should be made. The notice will also-cantain any other information required by applicable faw.

20. Hazardous Substances. Borrower siiziiiot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propery. Brerower shall net do, nor allow anyone else to do, anything
affecling the Property that is in violation of any Environiiental Law. The preceding two sentences shall not apply to the
presence, usc, or storage on the Property of small guantitics of Hazardous Substances that are generally recognized 1o
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of &y investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrewer has aclual knowledge. If Borrewer learns, or is notified by any governmental or
repulatory authorily, that any removal or other remediation of any Hatardeus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those suasiurces defined as toxic or hazardous
substances by Environmental Law and the [ollowing substanees: gasoline, kerosenc, roher flammable or toxic petralcum
products, toxic pesticides and herbicides, volalile solvents, materials containing asbestcs or-formaldehyde, and radioactive
matcrials, As uscd in this paragraph 20, “Environmental Law” means federal laws and luvs of the jurisdiction where the
Property is located that relate 1o health, safely or environmental proscetion.

Non-UsirorM CovinadTts. Borrower and Lender lurther covenant and agree as [ollows:

21, Acceleration; Remedies. Following Borrower’s breach of any covenant or apreeinsot.in this Security
Instrument, Lender at its option may require immediate payment in full of afi sums secured.b:-this Security
Instrument without further demund and may foreclose this Security Instrument by judicinl proceeding. Lender shall
be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees of 15.00% of the sums due under the Note described above or the amount
nllowable under applicable state lnw and costs of title evidence.
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it Confidentinlity. Borrower and Lender agree that the mediation and arbitration proceedings are confidential. The )
b information disclosed in such proceedings cannot be uscd for any purpose in any other proceeding. o
o Claims Excluded from Medintion and Arbitration, Nowvithstanding the foregoing, ncither Borrower or Lender
4 can require the other to mediate or arbitrate (i) foreclosure proccedings, whether pursuant to judicial action, power of
e salc, assent to u deeree or othenwise, proceedings pursuant to which Lender seeks o deficiency judgmem, or any
B comparable procedures aliowed under applicable law pursuant ta which 4 lien holder may acquire litle 10 or possession
¥ of any property which is securily for this Transaction and any related personal property (including an assignment of rents

or appoiniment of a receiver), upan default by the Borrower on the Transaction or (i) an application by or on behalf
of the Borrower o relicf under the [ederal bankruptey laws or any other similar laws of general application [or the relief
of debtors, through the institution of appropriate proceedings; or (iif) any Claim where Lender sceks damages or other
relicl because of Borrower's defaull under the terms of a Transaction. Enforcement of this section will not waive the right
to arbitrate any other Claim, including a Claim asserted as a counterclaim in a lawsuit brought under this section.

Lffect of Rescission, I Borrower has the right to rescind this Transaction, rescinding # will not rescind this
Agrecment.

No Otier Arbitration Agreements. This Agreement is the only agreement between Lender and Borrower
regarding alternativ dispute resolution, and supersedes wny prior agreements 1o mediae or arbitrate Claims. This
Agrecment may only bz madified by a writlen agreement between Lender and Borrower,

BORROWER AND LENDER AGREE TO WAIVE ANY RIGHTS TO TRIAL BY JURY OF ANY AND ALL
CLAIMS.
25. Riders to this Sccprity Instrument, If onc or more riders are cxecuted by Borrower and recorded together
with this Sccurity Instrument, {ac covenanis and aFrccmcms of cach such rider shali be incorporated into and shail amend
and supptement the covenanls-und agreements of this Security Instrument as if the rider(s) were & part of this Seeurity
Instrument, [Cheek applicable box(cs))

(7] Adjustable Rate Rider 1 Condominium Rider [ 1-4 Family Rider
[ Graduated Payment Rider '] Planncd Unit Development Rider [ Biweekly Payment Rider
[} Balloon Rider (). Fate Improvement Rider [ Sccond Home Rider

] Other(s} [specify]
By S1GNiNG BELOW, Borrower accepls and agrics to.the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded (withiit.

........ Q&’a«a’.««x ol {Scal) W .

LQUISE YATES LBomnowo LEOUM YATE

T LT T Y YL LR T I TP RE N T TP LT

—Borower

{Spage Below This Line For Acknewledgment]

Siate of ILLINOIS

o ok Lo [ e
The foregoing instrument was acknowledged before me (his day of / j 4 ol el 19lf< by
LEON YATES AND LOUISE 4 N /’,J: \\ X ot

‘\‘ ( y[ ," ‘\‘ \\

T Notary Public
)

i
s - .;' r;’ — : .
LA ST YA 3
: 7 (Printed Namc) - i

e

9, k)

OFFICIAL SEAL
DENNA HARVEY

NOTARY PUBLIC, STATE QF ILLINOIS
MY COMMISSION EXPIRES: 10/30/01

My commission cxpircs:
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THE WEST 76.0 FEET OF LOT 222 AND THE WEST 76.0 FEET OF
THE NORTH 1/2 OF LOT 223 IN DAVENPORT'S SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

1o~ 03 315 -C3

ILLINOIS.
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