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THIS MORTGAGE (" Secunty lisipument ™) is gaven og September 15, 1998
The SMongapor sKobort Bilkey, A duachelor and Marcia Chajon, A Spinster

4330195

CHorrser™y Thes Secunty Instriment s given o Berkshire fostgage Corporation, A j/)
corperation "1
i

which o orgnnnsed amd evsting under the s of [Thinois el
whose adbress s 901 North Elm, Hinsdale, [L 6052) 3622
P Lender™y, Borrower owdsd nder the prnvipatd sum of
(One Hundred Forty five Thousand Nine Hundred Fifty and nu/100
Dndlies (U8, 3 145,950.00 )
Phis debt s evidenced by Borrower's nete dated the s dide s thes Secunty Tnstryment ("Note™), whch
provides Tor monthly pryments, with the full debt, of nol pasd carhier, due and paysble on October }, 2028
Vs Secunty Tistromwent secuces 1o Leider: (0 the sepayment af the debt evidenved by the
N, withomterest, und all renewals, extensants wnd modifivabons of the Noted {0 the paviment of alf other sims,
with taterest, wdvanced under parsgeaph 7 to protect B secunty of this Secunty Tnstrument; smd (o) the performance
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of Borrewer's vovensats and agreements under this Secunity Instrument and the Note, For this purpose, Bosrower
does  herehy mortgage. grant wnd convey o the Lender the following  described  property  focated  in

Cook Counly, Hlnos;
LOT 48 IN CALIFORNIA ALBION ADDITION TO ROGERS PARK OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS., P.I.N.#10-36-311-022

which s the shdress 0?0622 N, California Avenue,Chicago {Strvet, City ),
[Haemns 30545 T Coded (CProperty Address®),;

FOGETHER WITH ol e viprovenients now or hereabter ciected oo the propenty, and all casements,
appurtenances and fiduses now o hersaller o part of the property. Al eplacements amd additions shall also be
covered by tus Secuntey Tnstrument, Al oF the foregomyg s refereed to in this Security tnestrumeat gs the “Property.”

HORROWER COVENANTS that Bowrver o lawfully serzed of the estate herehy conveyed and has the nght
morfgage, grunt and convey the Property andied the Fropedy ss smencambered, except for eacumbrances of secord,
Horrowee warmints and walt detemd genetally the ntle e the Peaperty sgwinst all clais und deaunds, subject o sny
eovumbunces of recond.

THIS SECURITY INSTRUMENT combuaes wmiosp/covenants for nationsd use and nos-unitorm covenants
with lited vacwtions by jursdiction ta constitite w uniforiesedanty mstrument covering real property.

Borrower und Lender cowenunt wmd ageee ws follows;
UNIFORM COVENANTS.

L Payment of Principal, fnteeest and Late Chatrge, Boreower s i muy when due the principsd of, and
mterest on, the debt evideaced by the Noke und tate charpes due amder the Noe,

2, Monthly Payment of Taves, Tisurnetee and Other Chiaeges. Boreower <hall inclwde in cuch sonthty
paynteat, together with the posaipat aad soterest as set forth i the Note usd any lutewcimrges, @ sum or {a) tuxes aod
spectal wssessments Tevied or to be levied agarest the Propedty, (0) desehold paymens or ground rents on the
Property, wnd (o) preguams foe wssrance seiired under paogeaph 4. Tooany year in swhick B¢ Lender must pay a
wergaRe msirance premim o e Secrelusy of Housing and Urbun Development (*Secretng” ) or in any year 1
which such premium would Bave been requered it Lender still held the Secarsty Instiwwent, eaclt monthiy pay ment
shull whso tectude either: () 8 sue for the wanunl mortgage msienee premun to be paid by Leader o the Secretary,
ar (03w moenthly charge istead of » ssortgage isumnce preanue of this Secunty Insteament is held by the Secretary,
o reasonahle smount o be determined by the Secretary, Except for the mionthly chiksge by the Secretary, these
tes wre culled “Eserow tems™ and the st pusd o Lender are calied *Escrow Funds. *

Lendee may, afany e, cotlect s hald amounts Tor Excrow Rems man aggregate amoant nat (o exceed the
it amount that way be requieed for Boesower's eserow seceunt under the Rend Estate Settfepent Procedures
Act of 1974, 12 WLS.C Section S0 ¢ seq wnd implementing regulstions, 24 CFR Part 350, as they may be
witended from e 6 ine CRESPA®L except that the cushion or resesve perautied by RESPA for unanticipated
drshursements or dishursenests betore the Borowes™s paynrests are avinlable m the seconnt may not be hased on
wiounts due for the pwatage msusance pretsiin,
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1t the amounts held by Leader for Escrow ftems exceed the wisounts permitted to be held by RESPA, Lender
shidd acvount to Borrower for the vxeess fumds as required by RESPAL 1 the amonnts of funds held by Lender at any
e 28 not sutficent to puy the Escrow Ttems when due, Leader iy notsty the Burrower and require Borrower o
nutke up the shortayge as permitied by RESPA,

The Escrow Funds are pledged as sdditienal secunty for al) sums secured by this Secunty tastrament. 30
Borrower tenders 1o Lender the full payment of all such suims, Borrower's account shall be credited with the balance
rematning for all instaliment dems (@), (8), and (¢} wnd any mongage insurance pressum installment that Lender has
aot become obligated to pay o the Secretury, and Lender shall promptly refund any eseess funds to Borrower,
Immedsately prior o g foreclosure sk of the Propedy or its scguasition by Lender, Borrower's wecount shall be
cridited withany balunoe renwiuny for all matallments for e {a, $hy, and {c).

3 Appiication of Payments, ALl payments under paragraphs 1 wand 2 shall be applied by Lender as follows:

Firal, todnemortgage smsurance premaa to be prad by Lender to the Secretary or to the monthly charge by the
Seceetary instead o rhe monthly mostpdye msirance predum;

Segond. 1o saytazes, specin assessiments, leasehold payments or ground reats, and fire, Sood and vther hazard
nsbrange proquiitne, deredined;

Third, W interest dueainder the Note;

Fousth. e smottizanes’on the principal of the Note; and

Fifthi. to fate charges due uide the Note,

4. Fire, Floud and Other Husard Pasurance, Borreser shadl insare alf improvenients on the Property, whether
w10 existenve of subseguently erectd, agminst any hazards, caualties, and contmgencies, meluding tise, for which
Cender sequires tsurance. This wsurange shall be omintoned 1t the amounts and {or the periods thut Lender
requires. Borrower shatl wlso insuee all impravenents on the Property, whether now i existence o subsequenily
erected, agaimst foss by Hoods i the extent requincd by the Seeretary. Al msurance shall be carried with compantes
ppproved by Londes, The nsurnes pohcies and shy seacvals st be helid by Lender and shull inelude {oss payable
cluuses i Bavor of, and ina form aeceptable Lo, Lemdos

In the event ol loss, Bogrower shail give Lender smnearae sotice by male Lender may make proof of Joss #f not
made promptly by Bortower, Bach imsurnce vompany conceniedan hereby authorized and directed to make piyment
for such foss directly to Lender, mstend of to Borrower and (0 4ender woimtly. AlL or any part of the nsumance
provecds may be applied by Lender, wots option, sither (a3 1o the Jediction of the sndubtedness under the Note and
this Security astrament, Best o any delimguent saunts applid i the drde e prragraph 3, and then 1 prepuyment
of prnvipel, ot (hy o the restoratisny or repanr wi the dammged Propects _Aany apphivation of the proveeds o the
praneipal shall pat extemd or postpore the due date ot the monthly paymentstabuch wre reterred win punsgraph 2, o
chinge the amonnt of such payirents, Any excess imsgennce procecds over an smosnt required t pay il outstanding
ndehtedress wnder the Note wnd this Secunity Instrunvent shall be paid to the entity degplly entitied thereto.,

Ir the event of forectosure of this Sevunty Tastriment or other teanser of tithe tothe Property that extimguishes
the indehtedness, alt rght, ttle and interest of Borower taand o insuriee: policies’in Diree shall pass to the
pirvhuser.

£ Oceupaney, Priservation, Maintenance and Peotection of the Property: Bosrower’s Loan Application;
Lensehatds,  Borrower shall vecupy, estahlish, and ise the Property as Borrower's prncipal resdepes within sixty
davs nfter the execution af this Securty Tnstroment for withun sixty days of abster sabe o transtes wUthe Property)
anyd shall contipe fo ocoupy the Property as Borrower's princtpal restdenve for at feast one year after the date of
oveupaney, ualess Lender deternimes that regqurement will catise wndie hardship tor Borrower, or unless extenuating
chrommstiiees east swhich are bevosd Borrower's control, Borrower shall notify Lesder ol uny extenuating
aiwcumstances. Borrower shall not comamt waste or destruy, damage or substantialty vhange the Property or atlow the
Property to detertomte, reasonmnhle wear sad tes exeepted. Lender nuy mspect the Propesty af the Property s vacant
or hindoned or the toan som ettt Lender nuy take reasonable action to protect and preserve such vacant or
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whundoned Property. Borrower shadl also be o detaalt of Borrower, dunng the loan applivaion process, gave
wnlersally fulse or immccarate nformation or statements 1o Lender (or failed o provide Lender with any material
wtocmmtion) i vonnechion with the loan evidenced by the Note, mcluding, bul not limsted to, representations
voncermng Borrower's cecupancy of the Property as & poncipal sesidence. I this Secunty Instrument s on a
leaschold, Borrower shiall comply with the provisions of the lease, [F Borrower acguares fee title to the Property, the
feasehehd nnd fee titbe shall not be merged unless Lender agrees to the merger an writing,

6. Condemnation, The proceeds of wny wward or claim for damages, direct or consequential, in connection with
wny condemmation or other taking of any part ol the Property, or for convevance in place of condemnation, are
bereby assigned and shndl be pand 10 Lender to the extent of the full smount of the indebledness that remaing unpaid
under the Note and this Secunty instrment. Dender shall apply sich procecds 1o the reduction of the indebledness
under the Noer and this Secunty Instrument, first to any delinguent amounts apphied in the order provided in
paragruph b, st then to prepayment of priscipal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred 1o in parsgraph 2, or change the smount of such
puyments. Any excess provesds over an amount required to pay wll outstanding indebtedness under the Note and this
Secunity Instrument siuil be puisd 1o the entity Jegally entitled therelo,

7. Charges 1o Bareaver and Protection of Lender's Rights in the Property. Borrower shuli pay ll
governmentnl or mumcipal Charges, ines and impositons that sre nol inchded in paragraph 2. Borrower shall pay
these ubhigations on time direct!y B the entity which s owed the payiment. I futlure to puy would adversely aftect
Lender's anterest in the Property upon Lender's request Borrower shall promptly Turnish to Lender receipls
evidencing these puyments,

It Borrower fulls to make these pryiivint: or the payineals cequueed by parageaph 2, or fails to perform any other
covenants und sgreements contmined i thix Security tnstriment, or there is a legal proceeding that nwy significantly
aftfect Lender's nights in the Property (stch as 2 eceeding in bunkrapiey, for comlemnation or to enforee luws o
regulations), then Lender auy do and puy whatever 48 vecessary to protect the vatue of the Property und Lender's
rightsan the Property, mclinhng payment of taxes, hacasd snsurance und other items mentioned in paragraph 2.

Any amounts disbursed by Leader under this pursgraph shall become an additional debt of Borrower snd be
secured by this Secuaty losteument. These wimonnts shall Searanterest from the dute of disbursement, at the Nole
rute, and at the option of Lender, shall be immediately due and prysble,

Borrower shall promptly discharge uny lien which hus priontz_ever this Secunty Instrument unless Borrower:
(1) uprees (o weiling to the payment ol the obligation secured by the dici in s manner seceptable to Lender; (b)
contests 1 goed fwth the lien by, or defepds sgainst eaforcement ot the Hen in, legsl proceedings which m the
Lender's opinion operate 0 prevent the enforcenent of the lien: or (cF seeires from the holder of the lien un
agreenient suiisfactory 1o Lender subordinating the lien to this Security Instrument, 41 Lender determines thet any part
of the Property is subect 1o a lien which muy attiin pronty over this Secorty Iastrument, Lender may give
Borrower a notice wentitying the hien. Borrower shall satisty the lien or take one ar more of the actions set tanh
uhove within 10 days of the giving of notice,

B. Fees. Lender muy collect tees aid charges authonzed by the Secretury,

9. Grounds for Acceleeution of Deht,

(1) Defuult, Lender may, except as hanted by regulations issued by the Secretury. in the cuse of payment
definlts, require mmedinte payment w il of wll sums secured by this Security Instrument i3
(1) Borrower detaults by failing to pay in full wny monthly payment reguired by this Secunty Instrument
prioe 4o or on the due dute of the next monthly puyment, or
{1} Borrower delwults by fatling, for a peniod of thirty days, 1o perform any other obligations contuned
in this Seeunty lonstrument.
{(b) Sxie Without Credit Approvid, Lender shall, of permitted by applicable law (ncluding Section 3di(d)
of the Gam-8t. Germuwn Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
appraval of the Secretary, requine immediate payment in full of all sums secured by this Security Tastrument
if:
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(13 Al ar part of the Property, or o beneticm] iterest in w trust owning all or part of the Property, 18 sold

or ofherwise transtereed (other than by devise or descent), aml

(0 The Property o5 not oceupred by the purchaser or grantee s fus or her principul remdence, vr the

purchuser ar grantee does so oceupy the Property but his or her credil has ot been approved in

aceordunee with the requirements of the Secretary.
(¢©) Nu Waiver, [ circumstunces oecur thil would permit Lender 1o require immediate payment in tufl, bt
Lender does not reguire such payments, Lender does nat winive its 1ights with respect to subsequent events,
(d) Regulutions of HUD Secretury, In many aircomstances regulations issued by the Secretary will limat
Lender's rrghts, i the cnse of peyment defaults, to require immediate pryment in full and foreclose if not
pud, This Secunty fnstrument does not authorize secelerstion or foreclosure il not permitied by regulations
o¥the Seeretary,
(&) Mastgage Not lnsured, Horrower ugrees thataf this Security Instrument and the Note are not determaned
to be Clpgible tor ysuranee under the National Housing Act within 60 days from the dute hereof, Lender
Y, LA nhon, teguire immedimte payment o full of all soms secured by this Security Instrument. A
written stutetneat. ol any wuthorized agent of the Secretury dated subsequent to 60 days from the date hereof,
dechmng o wsoces thes Secunty Instrament and the Nite, shall be deemed concusive proot” of such
melgbility. Nutwatistundmy the foregomg, this option may nol be exervised by Lender when the
unavilabibity of wsurzaey 1= osolely die o Lender's filure to remil o mortgage insurance premivim to the
Secrelary.

. Reinstatement. Borrower s winight to be renstated o Lender has required immediate payment in full
becunve of Borrower's latdire 10 pay i imcunt due under the Note or this Security Tastrament. This right applies
evet alter foreclosire proceedigs are nstitated. To renstate the Secunty [nstrument, Horrower shill teader o o
lump sum all wmounts required 1o bring Borrosce's aceount carrent inctuding, to the extent they are obligations uf
Burroswer under this Secunty Instrument, foreclosire costs wmd reasonable und customary attomeys’ fees und expenses
properly assoctated with the foreclosure proceedig. Upen renstatement by Bogsower, this Secusily Tnstroment and
the obbigations that ot secures shall renwn i elfect wsab Lender b not required immediate payment in full.
However, Lender s not required o pernit reinstatemest 5 () Lender hus accepted  reinstatement after the
commencemnent of foreclosure proceedings wathin two years apapGintely precednty the commencement of a cureemt
toreclosure proveeding, () restatement will preclude forecdosieson difterest geounds i the Tuture, or (i)
retastatenent wall wdversely aftect the pronty of Bwe Lien created by thisGecunty fnstrumend.

Ll Borrower Nut Relensed; Forbearance By Lender Not o Wadves, Extension of the time of payment or
modtlication of umortization of the sums secured by this Secunty Instrumestgrented by Lender to nny successor in
interest of Horrower shadl ot opesate to release the linbihty of the onginel Boscower or Borrower's successor in
interest. Lender shall not be required to commence proceedings npwinst any successorsin interest or refise to extend
G tor payment or otherswise modity amoddization of the sums secured by this Security Instrunvent by reason of any
demand made by the vrgimal Bocrower or Borrower's suceessors i interest. Any torbeanGiee by Lender in exercising
any right or remedy shall not beow waiver of or prechinle the exercise uf sny right or remwedy,

12 Suceessors and Assigns Bound; Juind and Several Linbility; Co-Signers. The coveranis and agreements
of this Secunty lostrument shall bind and benelit the successors und assigns of Lender and Borroweiubject to the
provisions of paragraph 9. Borrower's covenants und mgreements shidl be ot amd severnl. Any Borrower who
cosstgns this Secunty Instonment but does not exeente the Note: (1) 15 co-signing thes Security Instrument only to
mortgage, grant and convey thut Borrower's interest in the Froperty under the terms of this Secunty Instrument; (b
15 not persondly ohlhigided 1o pay the sims seeured by this Seeurity Instrionent; and () agrees thut Lender and any
other Borrower may ngree 10 extend, modity, forear or nuke any accommadations with regard to the terms ol this
Secunty lastrument or the Note without that Borgower's consent,
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LY. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or
by matling it by fiest class mml unless applicable Jaw resjuires use of another method, The notice shall be directed to
the Property Adilress o any other address Borrower designntes by notice to Lender. Any natice to Lender shall be
given by first cluss aunl to Lende's wddress stated herein or any wddress Lender designates by notice to Borrower.
Any notice provided for in this Securily Instrument shail be deemed to have been given o Borrower or Lender when
given as provided in this pursgraph,

14. Governing Luw; Severability, This Security [nstrument shall be governed by Federal law and the law of
the jurisadiction in which the Property is located. In the event that any provision or clause of this Security Tnstritgient
ar the Note conthets with applicable law, such conthiet shall not aftect other provisions of this Secunty Instrument os
the Note which can be given effect without the contlicting provision, Tu this end the provisions of this Security
Instrument pad the Note are declaeed o be severable.

15, Bovivwer's Copy, Borrower shall be given one contormed copy of the Note and of this Security
Instrument,

16, Hurardos Substunces. Horrower shid) not catise or permil the presetice, ase, disposal, storsge, or release
oi wnty Hasndous SarStinees ot or o the Propery. Borrower shidl not do, nor allow anyone else to do, anything
aftecting the Broperty v man siolstion of sy Environmental Law, The preveding two sentences shall not apply to
the presence, use, or sidrge.on the Propedy of small quantities of Hazirdous Substances that are generally
recognized o be appropoaie o nesowl residential uses and to mmintenance of the Propety.

Bocrower sttt promiptly gise/Ulmder wntten police of any investignbion, chim, demand, lwwsuit or other action
by any povernmental or pegulstory ageacy or povate party imvolving the Property and sny Hazardous Substance o
Envirommental Law of which Borrowes has actual knowledge. 11 Borrower leams, or s notified by any governmental
or regulatory authority, that any removal Grother remedigtion of any Hazuedous Subsiances affecting the Property is
necessary, Boreower shall promptly wke ull necvssary remedal netions in accordunve with Environmential Law.

As used mothes pangraph 16, “Hzsrdows Substances® are those subadances defined as toxic or hazardous
substances by Environmental Law and the followimy Substanices: gasoline, kerosene, other lammable or joxie
petroleum products, tone pesticrdes and herbicides, voledie solvents, misterrals containing asbestos or formaldehyde,
and rndoactive materiabs, As used i ths pargaaph 16072 Snvionmental Law™ means Tedernl liws and laws of the
parsdiction where the Property s Jocated that relute o healthi, atoty or environmentad protection.

NON-UNIFORM COVENANTS. Borrower und Lender further corenantund apree as foltows:

17, Assigninent of Rents, Horrower uncondstionsdly assigns and tranc ters to Leader i the rents and sevenues
of the Property. Borrower wuthonzes Lender or Lender's agents to coliectabe rents wnd resenues and hereby directs
cach tenant of the Property o pay the rents o Lender or Lender's agenteo tawaever, prior to Leader's notce 1
Borrower of Burrower's heeach of any covenant or agrecment in the Seciety Inssaient, Borrower shall collect and
receive wll rents wnd revenites of the Property as tristee for the benelit ol Lemder wnd Borrower. This sssignient of
reals constitutes wn absolute wsipnment ind not un assignment for sddtional secunty only:

W Lender gives notee of breach to Borrower: (w) sl rents received by Borrower smllioe-held by Borrower as
trustee for benetit o Lender unly, to be applied to the sums secured by the Security Instraiens . (h) Lender shall be
enfitled o coltect und recerve wll of the rends of the Propedty, and (o) vach tensnt of the Froperty shall pay all rents
due and unpaid o Lender or Lender's ngent on Lender's wetten deawnd 1o the tenant,

Horrower s not executed any prior assigniment of the rents and has not and will not pertorm any et that would
prevent Lemder from exserersing #s nphis under this puangragdi 17,

Lender shall pot be reguired o enter upon, tuke control of or mamtain the Property before or aller giving nobice
of breach to Borrower. However, Leader or a pudicially appomted receiver may do so at sny thne there as w breach.
Any wppheation of rents shadl not cure o watve any definlt or invahdate any ather eight or reniedy of Lender. This
assignment of rents o the Property shall teenunate when the debl secured by the Secunty Instrument is pad in tall,
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18. Foreclosure Provedure, [IF Lender requires immedinte puyment in full under parngraph 9, Lender may
fureclose this Security Istewnent by judicial procecding. Lender shall he entithed to colleet il expenses
incurred in pursuing the remedies provided in this puragraph 18, including, but not limited to, reasonable
uttorneys’ fees nnd costs of title evidence,

If the Lender's interest in this Security Instrument iy held by the Secretary und the Secretary requires
inuniedinte payment in full under Puragruph 9, the Secretury may invoke the nonjudicinl power of sale
provided in the Single Family Mortguge Foreclosure Act of 1994 ("Act”) (12 US.C, 3751 et req.) by requesting
u foreclosure conunissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
wyniluble to u Lender under this Paragraph 18 or applicable law,

19, Relewse: Upon payment of all sums secured by this Security Insteument, Lender shafl relense this Security
Instrument witheat sharge to Borrewer, Borrower shall pay any recordution costs.

0. Waiver of inareitend, Borrower waives all right of homestend exemption in the Property.

21, Riders tu this Security Bstrument, 1f one or more riders sre executed by Borrower and recorded together
with this Security Instrument, the-Covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenss of this Security Tnstrument as of the rider(s) were a purt of this Security
Instrument. |Check appliciahle box(es)),

Comndomumum Ruider L] Growing Evuty Rader {1 Other {specity]
[ ] Planned Unit Development Rider [ LG aduated Payment Rider
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BY SIGNING BELOW, Borrower accepls and sroes (o the terms comtmmed m this Security Instrsment wnd in
any rderts) exevited by Borrower md recorded wath it

Witnasses: i' k"
R 1
JLdt L ‘,ti(- % ! (SenD)
Robert Bil key o Borrswer
H‘V
/a/.fut‘ v\.,/ /J /{! (Seal)
Cia Ch&JOf‘I -Borrower
{Seal) . : {Seal}
Horrowes Borrower
{Sealy C . (Sealy
flormser Tortower
(Seal) {Seal)
Sorrow ot Rornower
STATE OF 1LLINOWS, (e k County s;
. . u Notary ubhic i und for suid county and state do hereby certity

it Robert Bilkey and Marcia Chajon

. personally hnown to me to bedhe sume person(s) whose name(s)
subscribed to the foregomy msteument, appeared before me this day in person, and sckngwledged that they

signed and dehivered the siod instrunwent as their free amd voluntary act, for deasss and purposes therem
set forth,
Given under my hand and official seal, this 15th day o} September . 1998
My Commissign-Bxpeutet. s s A \!
ORI AL SEALY \*

~‘ . /

:‘ JAAE b e AT z‘ ]E/_(""(w ; ’{(///L

“: R T S T Nuitary Public

PR T o

Coatetatetget TR A L{
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AP# BILKEY-98K-8188 LN# 3276698
FHA REHABILITATION LOAN RIDER

THIS REMABILITATION LOAN RIDER is made this  15th  dayof  September, 1998  andis
Incorpumlmi into und shall he deemed to amend and supploment the Mortgage, Deed of Trust or Securlty
Daed {"Socurity Instrument”) of the same date glven by the undersigned {"Borrower®) to secure Borrower's
Note (Note} to  Berkshire Mortgage Corporation, A corporation

("Lendor) of the same date and covering the property descrityed In the Securlty Instrument and located at:

6632 N. Californva Avenue,Chicago, L 60645
[Property Address)

ADDITIONAL COVENANTS. tn addition to the covenants and agresments in the Security instrument,
Borrower and bomler further covenant and agree as follows:

A Loan proceadsiarg 1o be advanced for the premises in accordance with the Rehabititation
Loan Agreencont dated  September 15, 1998 | between Borrower and Lender. This
agreament i incornorated by reference and madse a part of this Securlly Instrurmant. No
advances shalt te_msde unless approved by the Secretary of Housing and Urban
Dovalopment or a Diract Endorsenment Underwriter.

B it the rohabilitation Is noi-properly completed, porormed with reasonable diligence, or is
discontinued ot any time excsytior strikes or lockouts, the lender is vested with full authorlty
to take the nocessary steps toprotect the rehabilitation improvements and property trom
harm, coninue existing contracts or_onter Into necessary contracts to complele the
rohabililation. Al sums expended for such protection, exclusive of the advances of the
principal Indebledness, shall ba added-15-the principal Indebtedness, and sacured by the
Security Instrumant and be due and payably n demand with interost as sot out In the Nute

C Il Barrowor fails to perform any obligation undse the toan, including the commencement,
progress and cor Jotion provisions of the Rehabiliation Loan Agraement, and such fuilure
cantinuos for a period of 30 days, the loan shall, atine ortion of Lander, be In default.

BY SIGNING BELOW, Borrower accepts and agrees 1o the tzrms and covenanls contained in this

Rehabilitation Loan Ridaer ¢
.JJ L JS."“__'L; | r?lu % (seal
Robert Bilke \ Borrowet
Zz “;av Sy H_/ WL (sem)
rcia j( -Borrower
_ N ) _ . __{Soal)
-Borrower
i i (S
-Borrowsr
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