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THIS MORTGAGE ("Security Tnst-ument”) is given on SEPTEMBER 18, 1958

The Mortgagor i3
MICHAEL A. SUPILOWSKI AND MICHZLLE E. SUPILOWSKI, HUSBAND AND WIFE

("Borrower"), This Securily Instrument is given {0
PREFERRED MORTGAGE ARSSOCIATES, LTD.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose nddress is 3030 FINLEY ROAD, SUITE 104

DOWNERS GROVE, ILLINOIS 60515 ("Lender"). Borrower owes Lender the principal sum of
NINETY FOUR THOUSAND THREE HUNDRED SEVENTY SIX

AND 00/100 Dollars (U.S. $ 94, 37¢.,00 ).
This debt is evidenced by Borrower's note dated the same date s this Security Insirument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER 1

2028 . This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the
Note, wilh interest, and 21} renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under puragraph 7 to protect the security of this Security Instrument; and (c) the performance
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{f the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
lime are not sufficient to pay the Escrow ftems when due, Lender may notify the Borrower and require Borrower (0
make up the shortage as permitted hy RESPA,

The Escrow Funds are pledged as additional security for alf sums secured by this Security Instrument, 1f
Borrower tenders to Lender the full payment of all such sums, Borrower’s nccount shall be credited with the balance
remaining for all installment items (), (b), und (¢} and any mortgage insurance premium instaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior {o a foreclosure sule of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (1), (b}, and (c).

3. AppYicution of Payments, All puyments under paragraphs 1 nnd 2 shall be applied by Lender ag follows:

Fisst, to the'mortguge insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead Gt the monthly mortgage insurance premium;

Second, lo unv iayes, special assessments, lensehold payments or ground rents, and fire, Rood and other hazard
insurance premiums, a§ 12quired;

Third, to interest duc'upazr the Note;

Fourth, to amortization ¢rthe principal of the Note; and

Fifth, to late charges due undar the Note.

4, Fire, Flood and Other Hizoa Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, ageinst uny hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance siall be maintained in the amounts aml for the periods that Lender
requires. Borrower shull also insure ull impiovements on the Property, whether now in existence or subsequently
erected, against foss by floods to the extent requircd-by the Secretary, All insurance shal] be carried with companies
approved by Lender, The insurance policies and any rezevals shall be held by Lender und shall include loss payable
clauses in favor of, und in a form acceplable to, Lender

In the event of loss, Borrower shall give Lender immadiate notice by mail. Lender may make proof of loss if not
made promptiy by Borrower. Euch insurance company concemead is hereby authorized und directed to make payment
for such loss directly to Lender, instesd of to Borrower and to-Lsader jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (1) to the redrction of the indebtedness under the Note und
this Security Instrument, first to any delinquent smounts applied in the orier in paragraph 3, and then to prepaymenl
of principal, or (b) to the restoration or repair of the dumaged Propenty. Aay application of the proceeds to the
principa! shall not extend or postpone the due date of the monthly payments wnich are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an amowr required to pay all outstanding
indebtedness under the Note und this Security [nstrument shall be paid to the entity legaliy entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to e Pronerty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i1 force shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Losn Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resideacs within sixty
days after the execution of this Security Instrument (or within sixty days of a luter sale or transfer of the Property)
and shall continue to cccupy the Property is Borrower's principul residence for af least one yeur after the date of
occupancy, unless Lender determines that requirement will canse undue hardship for Borrower, ar unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of uny extenuating
citcumstances. Borrower shall not commil waste or destroy, dumage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and teur excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loun iy in defaull, Lender may take reasonuble aclion lo protect and preserve such vacant or
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(1) Al or part of the Property, or a beneficial interest in & trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee daes so occupy the Property but his or her credit has not been upproved in

accordance with the requirements of the Secretary,
{c) No Waiver, If circumstances occur that would permit Lender to require immedinte payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subs=quent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secsetary will limit
Lender's rights, in the case of puyment defaulls, to reguire immediate payment in full and foreclose if not
puid, This Security Instrument does not authorize neceleration or foreclosure if not permitted by regulutions
of the Secretary.
(e) Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to he eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
nuy, st i's cption, require immediate payment in full of all sums secured by this Security Instrument. A
written stateioert of any authorized ugent of the Secretary dated subsequent to 60 duys from the date hereof,
declining to insuze this Securily Instrument and the Note, shall be deemed conclusive proof of such
inetigibility, Nolwithsiunding the foregoing, this option may not be exercised by Lender when the
unavailability of insursnce is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10, Reinstatement. Borrower bus o right to be reinstated if Lender has required immexdiate payment in full
becuuse of Borrower's failure to puy an (imount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are insitvied. To reinstate the Security Instrument, Borrower shall tender in »
fump sum all amounts required to bring Borrawer’s nccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosurs costs and reasonable and customary altorneys’ fees and expenses
properly associated with the foreclosure proceeding. Uron reinstatement by Borrower, this Security [astrument and
the obligations that it secures shail remain in effect 2= if Lender had not required immediate puyment in full.
However, Lender is not required to permit reinstatement/i': (i} Lender has uccepted reinststement after the
commencement of foreclosure proceedings within two years favaedintely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, ar (iii)
reinstutement will adversely affect the prierity of the lien created by thix Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not u Waiver. Extension of the time of payment or
maodification of amortization of the sums secured by this Security Instrumeit ginnted by Lender to uny successor in
intesest of Borrower shall not operate to release the liability of the originul Horcower or Borrower's successor in
interest. Lender shall not be required to commence proceedings sgainst any successes in interest or refuse to extend
time for puyment or otherwise modify amortization of the sums secured by this Security fistrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearaice by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linkility; Co-Signers, The covepants zad agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; tubject to the
provisions of paragruph 9(b). Borrower’s covenants and agreements shall be joint and several. Any-Rériower whe
co-signs this Security Instrument but does not execute the Note: (u) is co-signing this Security Instrutient enly to
morlgage, grant and convey that Berrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums seenred by this Security Instrument; and (c) agrees that Lender and any
other Borrower muy agree to extend, modify, forbear or make uny accommodations with regard to the terms of this
Security Instrument or the Note without that Barrower’s consent,

DS 1613
@DAH(IL] 196081 Page 6 of 0 it AR - 2




98855081

o)l

UNOFFICIAL COPY :

"";_g'?'ﬂ'.‘rilmuf R0 gedny 1098 ('1[]817?@
P19t Sdd

1y Br pred 87 usmIMysy[ A3UN0ag a4 AG pasidas 1Gap a4) Yarm S)ULIR) [jRys A0l ay) Jo siual Jo Juamudissy
SIY, 2apue] Jo Apawal 10 YT1 Jouio KUR ABPITRAUL L0 J[NEiap AUr SAIIA 0 1RO J0U JBYS SJUAL JO Uonkoljddy Luy
‘Youarq & i 9121 3wy e 18 08 op Avly Jaapar pajmiodde Lfpersipnl # JO Jspus] ‘JeAGMO} ‘13MOLIOH 0) Yoralqg jo
aonou Fuad Jaym Jo alofaq Auedord o) UM O Jo JOIUOD aXW) 'Uadn AU 0) peambal aq 10¥ jjuUS JapUAT]
11 ydeaSuind sty sepun s1ydi sy Suisposaxa wroy sapoe] juasard
plnom mrp 1 Ave wioled 10U [[IM pUY J0U SEY pUR SjUas AU JO JUAWUREsE Joud {un pAnoaxa Jo1 SuY JAamoLlog
"|ueua) 911 03 pUBWISR UANMM §,IApHS) U0 eS8 Japuer 3o spua] o) predun pue enp
syuas fim Aud [pys Aiadosd sup Jo juvug) gowa (o) puw {Ausadord oGy JO SjuAl BU JO Jju AAIN031 PUR 13300 O] PAPILUA
aq Jwygs Jepua (q) fuswnnsy] filnsag aiy £9 painoas sums i 01 paildde aq 0 ‘Ajuo Japua Jo UATAY JOf aalsni)
§8 Jamorlog Aq ploy A j1US Iamoliog Aq poAie0al SJUal j[e (v) 119moiI0g O] Youddq JO G510 SPAIS JapusT J)
“Krig A1Lmoas [PUORIPPN JO) JUSWDRISSN UR JOU PUR JUAWUTISSH MNJOSQE UR SaINFNSU0D $JUa)

JO uswudrssy Sy, "IAMO0IGG LR 18PUAT] JO 1JAUAQ AN} I} 31543 S AMad0lg at)) JO SANUAAIX PUR S1URI ([t SAlR08I

P 409]J0D JIRYS JOMOIIOF JUSWMISN] AJLN0aS Y1 U7 uameasdn Jo JurUaA00 AUT JO Ua¥alq S JOMOLIDG JO Jamoulog
0y son0u § Jepua] o) Joud ‘isasmor] “Siusft & Jspua Jo JepusT o3 swual oy Lnd o1 Kusdoid sy O MM Yo
sjoRrIp £galey PUR SINUARI PUE SIUSL a1 100({oa 0) swaln s JaptaT Jo JapusT] sszuoyIm Jamonog ‘Auedorg s Jo
SoNUaAS: PUR S}OAI SY) [[B JSpUeT] 0} sigjuny pun suflisse £][WUONTPUOSUN Jamoliog “SIuay JO jJududissy L1
1SMOJ[O] S o313y PUY TUNEA0D JAMTY JAPUST PUT Jan0U0F "SINVYNIACD IWNOJINN-NON

"uonaajord [RIUSLIUOIIAUR JO 1344 “Tizaly 0) 2)[Al 1Ry Pajuoo) 51 Kpadord si) axaym vonotpsin/
o ;o SME] pUR SAB] [RISPY) SUBSW M [MUAITCHATY, ‘[ ydnaSused s1Uy Ul PAST S S|MMAYRIT BANOBOIPRL PUR
‘QpATAPIIIEIc] J0 5075905Y SUINIRILOD SJMHMINL ‘SIUBATOS S(1Y,0A ‘Saploiqiay pue saplansad olxoy ‘sjanpord Wwnafonad
a1x0) Jo SJqEUTHY Jayio ‘sussolsy ‘eutjosnd secumsqns JUmOl[of AU PUR M@ [MUSITNONAUG Ag SAouUmsQNs
SNOPIEZRY JU OIXO} S PIGYYSP SSOTHISRS GS0Y) 21w ,SoumSquS «ropiezuly, ‘o] ydwiwied sigy ul pasn sy
"M [MUSTITONIAUS )M A0URPIOOM: Ul SUCHIOR [BIpswal A1wisaual (v oxm Ajdimoid [Twgs semoniog ‘Linssaonay
st Ayedord sy Suioa)je seoUMSqNE SNOPIUZEH AUT JO UOHMPAIWAI JAY0 1o jractas Aut ) ‘Ao Lowndas fo
muewwIonod AuB £q paIjiiou 51 J0 ‘SUILA] Jamollog Jf 9Tpalmouy [BnjoR <BY SPMOKOG QoYM JO mB] PRUSUIONALY
10 soumsqng snopivzel Ko puw Apodosd o Sutajoant {und sppand Jo fousiv Liommias jo musunusaod Auw Agq
uoHoN JALI0 J0 AASHME] ‘pEmap ‘IS ‘BonBENSIAU] AUR §O SOTIOU UsyUA JApuaT eari A)idmosd (s Jamoniog
-K313d034 9y} JO AOUMUATHNI O) PUR sasN [rURPISA TRwdo't of amidazdde sy o) paziudosal
KjuisuaZ mm jey) seouwisqng snopiuzel jo sennwenb wws jo Awadosd o wo «fiuow Jo ‘asn ‘sowasard sy
0} Ajdde jou jjuys saousjuss omy Juipesald ay], mu] [wiUewWUCIiAUY AUR JO RONEIOIA W) 51147 Auadosd eyl Junoaye
Sunpdow ‘op 0] esje suokuw MO JoU ‘Op 10U |[BUs Jemarog ‘Auadolg SIN UT 10 UO SHIUIEYN, SNOPIRZRY] Auv jO
sstafor 10 ‘ofwio)s ‘esodsip ‘osn ‘souasaid sy JIIad 10 9SNTD 10U [[RYS JAMOLIOY 'SIUMISYNG SHORINZRE] ‘9]
“JuaENSY]
funoag Sy Jo pue sjoN e jo Ados pauloguos auo uaAlR aq fjrys Jemouog Adol) Spm0lNG ‘G
‘9]qIIAAAS 9Q 0] PRIT]ORP SN GJON 2Y) PUR JUAINIISU]
Apmoog sty Jo suotsiaoid o) pus sigr o ‘uoisiacid FunoIuos A1) INOUNM 193})4 USAIT 8¢ UTD YIIIM a10N B
Jo uamnansu] AINoeg ST JO suois1a0ld JaYI0 1031w 10U [[RYS 191000 Yons ‘aw] ajqroaliddy Qs s101[jU0o SloN Ayt 10
Juswnsy] Anoag sy J0 esnefo 30 uolstaoad Kuw 8] Uadd aig up 'pemoo] 51 Auedosd AP Yolym Ui uonarpsunl ot
JO MT[ 9YI pUY Mt [iops] AQ pauteaod ag J[pys juaminnsu] Ajnoag syl "SRG M SUNLDAOD ‘b
ydwiered s vy papiacxd s uaayd
USYM JapU 10 J9A0NI0H O] UsAIT Usaq 24RY 0) PaUIasp o [jBYs uawnnsut Sunoag siy Ut 10} paplaoid sanou £uy
*JamoL0g 03 onou Aq sawulisep Jepus ssapp £uw 10 UIAISY [AJEIS SSRIPPY §, JAPUST 0) JIVW SSU3 IS4 AQ uaa)d
2 [RYs J8pua af aonol fuy aepueT 01 sonjou Aq sepndisop Jemoulog ssaappe Jayio £ Jo ssappy Kuadolg s
0] paioaaIp 24 JJBYS 30100 aY ], "POYISUI 1SYIOUT JO 980 sa1inbal muf ajquairddy ssepun jruw sse[d 1531 Aq 1 Sunw £q
10 3t Suneaiiep Aq uaald aq [Teys Juewnsu] £noag SN U1 Jo] papracid Jamodog o) anklou AUy SIINON €l




UNOFFICIAL GQRY

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower snd recorded with it
Witnesses:

N\M 51 SWL:UMJ (Seal)

MICHAEL A. SUPILOWSKI ~Borrower

(Seal)

=Borrower

Mheddn 4 ;Jpwém (i (Seal) (Seal)

MICHELLE E. SLPILOWSKI ~Borrower ~Bomower

(Seal) (Seal)

~Barrowsr ~Borrowor

— . (Seal) (Seal)

—Bmuwer ~Bomrowar

STATE OF ILLINOIS, . County ss:
L i deeax - o , 4 Notary Pablic in and for said county and state do hereby certify
that :

MICHAEL A. SUPILOWSKI AND MICHELLE E. SUPILOWSKI, HUSBAND AND WIFE

» personally known to me to be the st person{s) whose nume(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledzed that £ 4e,
signed and delivered the said instrument as ;z_(,u' 4 free and voluntary act, tor the vses und purposes therein

set forth. .
Given under my hand and official seal, this /P day of Afﬂ 73D

es!

M

OFFICIAL SEAL ; it
NANCY M. WASILY Nt o tetie :
Notary Public, State of Lilinois Notary Pubtic

$ My Commisaion Expires 888

DPS 7348
GD;RilL eom Paga 8.l &
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