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THIS MORTGAGE ({"Security, Istrument") is given on
The mortgagor is PAIGE S COYEMAN, AN UNMARRIED WOMAN

{*Borrower"). This Security Instrument is Jivento Washington Mutual Bank, FA

, which iIs organized and existing under
the laws of Usa , and whose acdress is 400 East Main Street Stockton,
CA 95290 ("Leqadar"). Borrower owes Lender the principal
sum of one_Hundred Nineteen Thougand Fifty & 00/100

T )20 > @ LD

m Dollars {U.8.119,050.00 ). This debt is evidenczd by Rorrower’'s note dated the same
date as this Security Instrument ("Note"), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on Qctober 2, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
intarest, and all renewals extensions and modifications of the Note; {07 the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the security of this Security

o% instrument; and {(c) the performance of Borrower's covenants and agresments under this

~ Security Instrument and the Note. For this purpose, Borrower does hereby marngrye, grant and

N convey to Lender the following described property located in Adams
County, Minois:

SEE ATTACHED

which has the address of 300 W GRAND i#301
CHICAGO lifinois 60610 {"Property Address"};

PIN TAX 1.D, NUMBER: 17092360170000

ILLINOIS--Singie Family--Fannie Moa/Freddia Mac UNIFORNT INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtanances, and fixtures now or hereafter a part of the property, All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject ta any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nen-uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

UNIFORM C2VENANTS. Borrower and Lender covenant and agree as follows:

1. Favment of Principal and interest; Prepayment and Late Charges. Borrower shall
promptly pay when dus the principal of and interest on the debt evidenced by the Note and any
prepayment and gt charges due under the Note.

.2, Funds-te--Taxes and Insurance. Subject to applicable law or 10 a written waiver by
Lender, Borrower shal’ pay to Lender on the day monthly payments are due under the Note,
untif the Note is paid in/*utl, 8 sum {"Funds”) for: {a) yearly taxes and assessments which may
attain- priority over this ‘Secusity Instrument as a fien on the Property; (b} yearly leasehald
payments or ground rents uothe Property, if any; {c} yearly hazard or property insurance
premiims; (d) yearly flood insurarce premiums, if any; (e} yearly mortgage insurance premiums,
it any;. and (f} any sums payable by Rorrower to Lender, in accordance with the provisions of
Paragraph. 8, in lieu of the paymen( o mortgage insurance premiums. These items are called
"Escrow ltems." Lender may, st any time, <ollact and hold Funds in an amount not to exceed
the maximum amount a lender for a faderciiy related mortgage loan may require for Borrower's
escrow account under the feceral Real Estate Gettlement Procedures Act of 1974 as amended
from. time to time, 12 U.S.C, § 2601 et seq. !"RESPA"}, unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at ary tima, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estimrice.the amount of Funds due on the basis of
currant data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shail be held in an institution whose deposiis are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such ariinstitution) or in any Federal
Home Lean Bank. Lender shail apply the Funds to pay the Escraw itsms. Lender may not charge
Borrower for holding and applying the Funds, annually anatyiing, the escrow accaunt, or
verifying the Escrow ltems, uniess Lender pays Borrower interest onthe Funds and applicable
faw permits Lender to make such a charge, However, Lender may reguire Borrower to pay 8
ona-time charge for an independent reel estate tax reporting service (used by Lender in
connaction with this loan, unless applicable law provides otherwise. Unicss an agreement is
made. or applicable law requires interast to be paid, Lender shall not be require: to nay Borrower
any interest or earnings on the Funds, Borrower and Lender may agree in writing; powaever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without chaips, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose o’ which
pach debit to the Funds was mads. The Funds are pledged as additional security for al sums
secured by this Security Instrument.

If the Funds heald by Lender exceed the amounts permitted to be held by applicable taw,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable faw, If the amount of the Funds held by tender at any time is not sufficient to pay the
Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficlency. Borrower shall maks up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. if, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or saie of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
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COMMITMENT FOR TITLE INSURANC
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 (007743202 DB

5.

THE LAND REFERRED T() IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

r/
PARCEL 1: UNIT NUMBER 301 THE 300 WEST GRAND AVENUE CONDOMINIUMS AS DELINEATED
ON A SURVEY OF THE FOLOWING DESCRIEED REAL ESTATE: PART OF BLOCK A8 IN RUTLER,
WRIGHT AND WEBSTER’'S ADDITION TO CHICAGC IN SECTION 9, TCWHSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT
“B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NIMBER 98548808, AND
AS AMENTAD, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS,

PARCEL 2: ETSFMENTS FOR THE BENEFIT OF PARCEL 1 FOR SUPPORT, UTILITIES,
ENCROACHMENTS, (INGRESS AND EGRESS, MAINTENANCE, COMMON WALLS AND STORAGE AND
OTHER USES MORE Sp¥CUIFICALLY SET FORTH IN THE 300 WEST GRAND, CHICAGC, ILLINOIS
DECLARATION OF COVENAMNTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AS
DOCUMENT NUMBER 96179357 AND AS AMENDED AND RESTATED BY INSTRUMENT RECORDED AS
DOCUMENT NUMBER 98548807

PARCEL 3: THE EXCLUSIVE RIUHT TO USE PARKING SPACE 8 LOCATED ON THE FCLLOWING
DESCRIBED LAND FOR THE PURPQLES OF PARKING VEHICLES AND INGRESS AND EGRESS
THERETO, AS CREATED BY PARKING RCRLEMENT RECORDED AS DOCUMENT NUMBER 98548809 AND
SHOWN ON THE SITE P, 6?ATTACHED THERET), AND THE UNIT OWNER AGREEMENT RECORDED AS
DOCUMENT NUMBER - Wﬂ?ﬂ}?\r’ » SAID'LAND DESCRIBED AS FOLLOWS: LOTS 14, 15,
16, 17 AND 18 BLOCK B8 IN BUTLER, WRIGHT MND WEBSTER‘S ADDITION TC CHICAGO IN
SECTION 9, TOWNSHIP 39 MORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN.
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note,

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Praperty which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, !f Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Burcower shall promptly discharge any lien which has priority over this Sacurity
Instrumeni-unless Borrowar: {a) agrees in writing 10 the payment cf the obligation secured by
the lien in-a_manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enfoiramant of the lien in, legal proceedings which in the Lender’'s opinion operate to
prevent the erarcement of the lien; ar {c) secures from the holder of the Hen an agresment
satistfactory to Lendar subordinating the lien to this Security Instrument. If Lender determines
that any part of the Proparty is subject to a lien which may attain priority over this Security
Instrument, Lendaer may cive Borrower a notica identlfying the lien. Borrower shell satisfy the
lien or take one or moie of the actions set forth above within 10 days of the glving of niotice.

5. Hazard or Prope:t; insurance, Borrower shall keep the improvements now existing
or hereafter eracted on the Fropesty insured against loss by fire, hazards included within the
1erm "extended coverage" and any cther hazards, including ficods or flooding, for which Lender
requires insurance. This insurence snell be maintained in the amounts and for the periods that
Lender requires. The insurance cariier providing the insurance shell be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. if Borrower fails to
maintain coverage described above, Lender mav, at Lender’s option, obtain coverage to protact
Lender’s rights in the Property in accordance witt Paragraph 7.

All insurance policies and renewals sha'i~he acceptable to Lender and shall include a
standard mortgage clause. Lender shall have tha dight to hold the policies and renewals. if
Lender requires, Borrower shall promptly give tc Lender all receipts of paid premiums and
renewal notices. In the event of foss, Borrower shall‘givearompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made prumptly by Borrower,

Uniess Lender and Borrower otherwise agree i writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, it the restoration or repair is
economically feasible and Lender’s security is not lessened. il %pa restoration or repair is not
economically feasible or Lender’s security would be lessened, tle insurance proceeds shall be
applied to the sums secured by this Security Instrument, whather o7 not then due, with any
excess paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a cleim, then Lender may
collect the insurance proceeds. Lendar may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. Th . 20-day period
will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of ninceeds to
principal shall not extend or postpone the due date of the monthly payments refared to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Froperty
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
darmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
securad by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agress in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith

73215C (12-97) Pagad of B BORROWER
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judgment could result in forfeiture of the Property or otherwise materially impair tha lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lendar's good faith determination, precludes forfeiture of the Borrower’s interest
in the: Property or other matarial impairment of the lien created by this Security Instrument or
Lender's security Interest. Borrower shall alsc be In default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in connaction with the loan evidenced by
the Note, including, but not iimited to, representations concerning Borrewer's occupancy of the
Property as a principal residence. if this Security instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. {f Borrower acquires fee titie to the Property, the
leasehold znd the fee title shall not merga unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants nd-agreements contained in this Security Instrument, or there is a legal proceeding
that may sigrifiuently affect Landar's rights in the Property (such as a proceeding in bankruptey,
probats, for co:demnation or forfeiture or to enforce laws or regulations], then Lender may do
and pay for whatesr is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s asticiis may include paying eny sums secured by a lien which has priority
over this Security Instriinient, appearing in court, paying reasonable attorneys’ fees and entaring
on_tha Property 10 make renairs. Aithough Lender may take action under this Paragraph 7,
Lender does not have to do 50

‘ Any amounts disbursed by lender under this Paragraph 7 shall become additional debt
of Borrower secured by this Security Instrumant. Unless Borrawer and Lender agree to other
terms of payment, these amounts shaii bear interest from the date of disbursement st the Note
rate and shall bs payable, with imwinsi, upon notice from Lender to Borrower requesting
payment,
8. Mortgage insurance. Hf Lend:r reauired mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums required
to maintain the mortgage insurance in effect. 'f, for any reason, the mortgage insurance
coverage requirad by Lender lapses or ceases to he in effect, Borrower shall pay the premiums
required to obtain coverage substentially equivalert <o the mortgage insurance prgviously in
effect, at a cost substantially equivalent to the cost tc Porrower of the mortgage insurance
previously in effect, from an alternste mortgage insure:d 2pproved by Lender. If substantially
aquivalent mortgage insurance coverage is not avaifable; dorrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage irsurunce premium being paid by
Barrower when the insurance coverage lapsed or ceased to be nwiefract. Lender wifl accept, uss
and retain these payments as a loss reserve in flieu of mortgege insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insuraince coverage (in
the amount and for the period that Lender requires) provided by an insu’er approved by Lender
again bacomas avaiiable and is obtained. Borrower shall pay the premiumg sequired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiremsiat for mortgage
insurance ends in accordance with any written agreement between Borrower 2i7- Lender or
applicable law,

9. inspection. Lender or its agent may make reasonable entries upon and [nspections
of the Property. Lender shall give Borrower notice at the time of or prior to an insraction
specifying raasonable cause for the inspaction.

. 10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender.

~In the event.of a total taking of the Property, the proceeds shall be applied to the sums
sacurad by thls Security Instrument whether or not then dus, with any excess paid to Borrower.
in the event of a partial taking of the Property in which the fair market value of the Proparty
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unfess Bosrower and Lender otherwise agree
in writing, the sums secured by this Sacurity Instrument shali be reduced by the amount of the
proceads multiplied by the following fraction: (8) the total amount of the sums secured
immediately before tha taking, divided by (b} the falr market value of the Property immediately

732160 (12.07} Poago 4 of 8 BORROWER
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before the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the
Property in which the fair market value of the Property immediatety before the taking is less
than the amount of the sums secured [mmediately before the taking, unless Borrower and
Lender otherwise agree in writing or uniess applicable [aw otherwise provides, the proceeds
s}?all cij)e applied to the sums secured by this Security Instrument whether or not the sums are
then dus.

if the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or sattle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authotized to coliect and
apply the proceeds, at its option, either to rastoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthiy payments referred to in
Paragraphe 1 and 2 or change the amount of such payments.

11. 'Brirower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment ci modification of amortization of the sums secured by this Security Instrumant
granted by Lender t3 any successor in interest of Borrower shall not operate to release the
ligbility of the original Barrower of Borrower’s successors in interest. Lender shall not be
required to commence p.oceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amaortization of the sums secured by this Security Instrument by
reason of any demand mace Jv-the ariginal Bosrower or Borrower’s successors in interest. Any
torbearance by Lender in exercisina any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Ascigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Sacisity Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, suhjest to the provisions of Paragraph 17. Borrower's
covenants and agreements shall be joint £nd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}is co-signing this Security Instrument only 10
mortgage, grant and convey that Borrower's.intzrest in the Property under the terms of this
Security Instrument; (b} is not personally obligatad to pay the sums secured by this Security
instrument; and {c) agrees that Lender and any cthar. Borrower may agree to extend, modify,
forbear ar make any accommodations with regard to (ne terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. if the loan secured by this-Sccurity Instrument is subject 1o a law
which sets maximum loan charges, and that taw is finally ‘nteipreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the arwint necessary to reduce the
charge to the permitted fimit; and (b) any sums already collected fros1 Porrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making 2 direct payn.ent to Borrower. If 8
refund reduces principal, the reduction will be treated as a partial prepaynent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instruriunt shall be
given by delivering it or by mailing it by first class mail unless applicable law reruires use of
another method, The notice shall be directed to the Property Address or any other-address
Rorrower designates by notice to Lender. Any notice to Lender shall be given by first ‘cicas mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to
Barrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. in the event that any
provision ar clause of this Security Instrument or the Note conflicts with applicable law, sugh
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the canflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

BORROWER
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Securlty Instrument,

17.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Proparty or any interest in it is sold or transferred {or if a beneficlal interest in Borrower is sold
or transfarred and Borrower is not a natural person} without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums sacured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The
naotice shall provide a period of not less than 30 days from the date the notice is delivered or
malled ‘within which Borrower must pay all sums secured by this Security Instrument. "
Borrowe: falis.to pay these sums prior to the expiration of this period, Lender may invoke any
remedles pesimitted by this Security Instrumant without further notice or demand on Borrowaer.

18. lsorrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail
have the right T hive enforcement of this Security Instrument discontinued at any time prior to
the earlier of: {a) ¢ days (or such other period as applicable law may specify for Zzinstatement)
before sala of the Froperty pursuant to any power o sele contained in this Security Instrument;
or “{b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lendui all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ ‘ees; and (d) takes such action as Lender may reasonably
require. to assura that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shail continue
unchanged. Upon reinstatement by Borrower, this Sacurity Instrument and the obligations
secured hereby shall remain fully effective-as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of zcealeration under Paragraph 17.

19, Sale of Note; Change of Loan Sarvicer, The Note or & partial interest in the Note
(together. with this Security instrument} may be zolr) one or more times without prio? notice to
Borrower. A sale may result in a change in the editity (known as the "Loan Servicer") that
collects monthly peyments due under the Note and tile Sscurity Instrument. There also may be
one or more changes of the Loan Servicer unrelated to a'sute of the Note. Hf there is a change of
the Loan Sarvicer, Borrower will be given written notice %7 the change in accordance with
Paragraph 14 above and appiicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain
any other information requlired by applicable law.

20. Hazardous Substances. Borrower shall not cause of-prnvit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the raparty. Borrower shali
not do,.nor allow anyone else to do, anything affecting the Property that i in violation of any
Environmental Law, The preceding two sentences shali not apply to the presence, use, Or
storags on the Property of small quantities of Hazardous Substances that .re generally
recognized to be appropriate to normal residential uses and to maintenance ot tha Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit
or other action by any governmental or regulatory agency or private party involving the Froperty
and any Hazardous Substance or Environmental Law of which Borrower has actual knojwvledge.
it Borrawer learns, or is notified by any governmentat or regulatory authority, that any removai
or other remediation of any Hazardous Substance affecting the Property is necassary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

' As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxlc or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive matarials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property s located that relate to health, safety or environmental protection.

| NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

BORROWER
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. Tha notice shall further inform Borrower of the right to reinstate after
acceleration and the tight to assert in the fareclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in -
full of #X sums secured by this Security Instrument without further demand and may foreclose
this Security. Instrument by judicial praceeding. Lender shall be entitied to collect all expenses
incurred in suisuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable aiicinzys’ fees and costs of title evidence.

22. dc'zmsa. Upon payment of all sums secured by this Security Instrument, Lender
shall release this-Security Instrument to Borrower. Borrower shall pay any recordation costs,
Lender may charge Barrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party ‘57 services rendered and the charging of the fee is permitied under
applicable law.

23. Waiver of Homesead. Borrower waives all right of homestead exemption in the
Property.
24, Riders to this Security instrument. If one or more riders are exscuted by Borrower
ard recorded together with this Security Instrument, the covenants and agreements of each
such rider shall be incorporated inty #ne shall amend and supplement the covenants and
agresments of this Security instrument 2¢ i the rider{s) were a part of this Security Instrument.

[Check applicable linels)]

[X] Adjustable Rate Rider [] Condominium Rider [ ] 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Developme:it Rider \:_} Biweekly Payment Rider
[} Balloon Rider [_] Rate Improvement Rider [ ] second Home Rider

[ Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms an<-covenants contained in
this Security Instrument and in any rider(s) executed by Borrawer and racorded with it.

F32956G 11297 Pape 7 ol B BORROWER
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|Space Below This Line For Acknowisdgment]

State of lllinols, a2l County ss:
l, U Oéw-@/ Seguys

@ Notary Public in and for ssid coufly and state,, do hereby certify that

personally known to me to be the same person(s) whose namels} subscrized to the foregoing

instrurnent, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as ﬁ.ﬁ{ free and volinta v act, for the

uses and purposes therein set forth,

Given"under my hand and official seal, this

My Commission expires "OFFICIAL SEAL" Aﬁg
Koy Puti, St o Hnols }

Wy Oam!ulm Expims 06!0&'01

1ary Publi
JENNIFER ADAMS @ ary Pubte
Washington Mutual Bank, FA

650 £ ALGONQUIN ROAD
SCHAUMBURG, IL 60173

BORROWER
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THIS ADJUSTABLE RATE RIDER is made this day of
and is incorparatad into and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust or Secuiny Cead {the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to sacire Borrower's Adjustable Rate Note (the "Note"} to _Washingten
Mutual Bank, FA A (the "Lender") of the
same date and coveriny the nroperty described in the Security Instrcument and located at:

300 W GRAND #301, CHICAGO, TL 60610
Praperty Address

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYMENT. THE RIDER LIMITS THE AMOUNT THE
BORROWLR'S INTEREST RATE CAN CHANGYE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveranic and agreements made in the Security
Instrument, Borrower and Lender further covenant and coren as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal until the fui-asinunt of principal has been
patd. | will pay interest at a yearly rate of _7.500 %. The irterest rate | pay will change
in accordance with Section 4 of the Note. The interest rate requireo by Sestion 2 and Section
4 aof the Note is the rate | wili pay both before and after any default descrived in Section 7(B)
of the Note.

The Note provides for changes in the interest rate and the monthly paymants, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The intarest rate | will pay may further change on the _1st gday of
Qctober, 2003 , and on that day every TWELFTH month
thereafter. Each date on which my interest rate could change is called a "Change Date".

NO NEG
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(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The i

"Index" isihe. Twelve-Month Average, determined as set forth below, of the annual yields
on actively \redrd United States Treasury Securities adjusted to a constant maturity of one
yaar as publicr.eu by the Federal Reserve Board in the Federal Reserve Stafistical Refease ‘
entitled "Selected !nrorast Rates (G.13)" (the "Monthly Yields"), The Twelve-Month Averags
is determined by adding together the Monthly Yields for the most recently available twelve
months and dividing by 1 2.
. The most recent Index ficure available as of the date 15 days before each interest Rate
Change Date is called tha "CurrentIndex”. [f the Index is no longer available, the Nate Holder
will choose & new index which (s based upon comparable information. The Note Holder will

give me notice of this chaice.

IBRSN09

L1
L]

{C} Calcuiation of Changes
Before sach Change Date, the Nots Holuer will calculate my new interest rate by adding

Two & Eight Rundred Seventy-Five-Thousasdths percentage points '
. 2,895 % ["Margin"} to the Current Index. Tou Note Holder will then round the result of '
this- addition to the nearest one thousandth of one parcéntage point (0.001%). Subject to the n

limits stated in Section 4(D} below, this rounded amour . will he my new interest rate until the
next Change Data. In the event a new (ndex is selected. zursuant to paragraph 4{B), a new :
Margin will be determined. The new Margin will be the diffarence betwean the average of the
old Index for the most recent three year period which ends oir e last date the Index was .
available pius the Margin on the last date the old Index was available-and the average of the
new-Index for the most recent three year period which ends on that dat? {or if not available for
such three vaar period, for such time as it is available), This difference wil be rounded to the
nearest 1/8 of 1%.
. The Note Holder will then determing the amaount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe st the Change Date'in full on
the maturity date at my new interest rate in substantially equal payments, The resylvof this
calculation will be the new amount of mv monthly payment.

(D} Limits on Interest Rate Changes
My interest rate will naver be increased or decreased on any single Change Date by more

than _Two percentage point(s) (__2,000 %) from the |
NG KEG S
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rate of interest | have been paying for the preceding ‘TWELVE months. My interest rate
will nevzr be greater than 10,550 % {"Cap").

(E) “Effestive Date of Changes
My new.iiterest rate will become effective on each Change Date. | will pay the amount
of my new murifly payment beginning on the first monthly payment date after the Change

Date until the amornt2f my monthly payment changes again,

{F} Notice of Cnangez

The Note Holder wili-2aliver or mail to me a notice of any changes in my interest rata and
the amount of my monthly pavinent before the effective date of any change. The notice will '
include information required by law.10 be given me and also the title and telephone number of
a person who will answer any questiun.l may have regarding the notice.

(G) Fallure to Make Adjustments

If for any reason Note Holdar fails to ihake an adjustment to the interest rate or payment
amount as described In this Note, regardless o any notice requirement, | agres that Note
Holder may, upon discovery of such failure, tnen make the adjustment as if they had been
made on time. | also agree not to hold Note Holdertetpnnsible for any damages to me which
may result from Note Holder's failure to make the adjustrient and to (et the Nate Halder, at its
option, apply any excess monies which | may have-paid tn partial prepayment of unpaid
"Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST-1~."3ORROWER
Covenant 17 of the Security Instrument is amended to read as fo'iows:

Transfer of the Property or a Beneficial Interest in Borrowar. If all or any
part of the Property or any interast in it is sold or transferred (or if(a baneficial
interest in Borrower is sold or transferred and Borrower is not a natural-prisen)
without Lender’s prior written consent, Lender may, at its option, ‘rocuire
immediate payment in full of all sums secured by this Security Instrurnert
However, this option shall not be exercised by Lender if exercise is prohibited oy
tederal law as of the date of this Security Instrument, Lender also shall not
exercise this option if: (&) Borrower causes to be submitted to Lender information

NQ NEG
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required by Lender to evaluate the intended transteree as if a new loan were heing
ade to the transferee; and (b} Lender reasonably determines that Lender's
serurity will not be impaired by the loan assumption and that the risk of a breach
of 4ny covenant or agreement in this Security Instrument or other obligations
relates o the Note or other loan document is acceptable to Lender, {(c) Assuming )
party exscUtas Assumption Agreement acceptabie to Lender at its sole cheice and
discretion, ‘wkich Agreement may include an increase to Cap as set forth below
and {d} payme:t-of Assumption Fee if requested by Lender,
To the extznt permitted by applicable iaw, Lender may charge a reasonable
fea as a condition 1 Lender's consent to the loan assumption, and Lender may
increase the maximum ‘nterest rate limit to the higher of the Cap or 5 percentage
points greater than the uitsrest rate in effect at the time of the transfer. Lender
may also require the tranfigiee to sign an assumption agreement that is
acceptable to Lender and that zsligates the transferee to keep all the promises
and agreements made in the Note a~d in this Security Instrument. Borrower will
rB continue to be obligated under tho Nnte and this Security Instrumant unless
Lender has entered into a written assitpption agreement with transferee and
formally releases Barrower.
If Lender exercises this option, Lenze: shall give Berrower notice of
acceleration. The notice shall provide a peried of not less than 30 days from the
date the notice is delivered or mailed within which Soriower must pay all sums
secured by this Security Instrument. If Borrower fails-to ‘pay these sums prior t0
the expiration of this period, Lender may invoke any reinediss permitted by this
Security Instrument without further notice or demand on Boirower,

98850097
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider. Borrower hereby agrees to execute any document necessary to
refarm this_Agreement to accurately reflect the terms of the Agreement between Borrower and
Beneficiary Gr)if the original Note, Trust Deed or other document is lost, mutilated or
destroyed,

K_\\
M r

PAIGE S COFEMAN %

—
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