UNOFFICIAL CORtey1as

1114/6134 04 001 Fage L of 5
1998-09-23 11:39:29%
Cook County Recorder o708

0000000000

HOME EQUITY LOAN PROGRAM MORTGAGE

' THIS MORTGAGE ("Mortuge') is given en this _qarp day of _spprember, 1993 between the
MOFIEAROr __ JAMES R. CARDOLL ., and SOSAN R. CARROLL HUSRAND AND WIFE

~\ {hercinalter "Borrower") and the Mrriragee, LIBERTY FEDERAL BANK, a corporation organized and existing under the Taws of
N the United States, whose address is Grzi Square, P.C. Box 386, Hinsdale, [Hinois 60521 (hercinaficr calied "Lender").

% .
O Borrower is indebted to lender pursuant i Home Equity Loan Program Account Note (hereinafter "Note") of even date hereol,
& additionally secured, if appropriate, by a Sccurit-Agreement and Coflateral Assignment of Beneficial interest in the land trust

<O holding title 1o the property, in the principal of (’.‘ 100, 000.00

$ s :
y r:“‘_;{
U\' QITOWET § "credit inat ) or so mch of such princinzlas may be advanced and owistanding svil 1131‘(:0]1,

providing for monthly instaliment payments o ]principql .04 FINANCE CHARGE, optional credit life and/or disability insurance
remiums, and misceltaneons {ces and charges for seven (77 years from the date hereof. The full debt, if not paid earlier, is due and

ayable on ? -
‘g“ F])“has Mon%agc secures 1o Lender;

he repayment of the debt evidenced by the Note and future advances made pursuant to the Note to the same extent as if
such fiufure advances werc madc on the date hereof and regardless of whether or not any advance has been made as of the
date of this Mortgage or whether there is outstanding iidsitedness at the time of any future advances; interest in
accordance with the ferms of the Note, and all renewals, extensiors 2nd modifications, _ .
The payment of all other sums, with interest, advanced under paizgrph 1 to protect the security of this Mortgage, and
The performance of Borrower's covenant and agreements under thi- ,vmrlgagie and the Note. For this purpose, Borrower
docs hereby mortgage, grant and convey 10 the Lender the following desriibed Property located in _Cook

County, Illinois.

1LOT 2 IN WOODMERE, A SUBDIVISION OF PART OF THE SOUTHWEST.i/4 OF THE SOUTH
EAST 1/4 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 12, EAST. OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

a)

RN 04 -3-403 0450

which has the address of _728 WOODMERE __Glenview , Illinois, 60025
("Property Address"); Togeiher with all (¢ improvemenis now or herealier erccted on the Property, and all easements, tights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, and water stock and all fixtures now or
hereafier attached to the Property, ail of which, includin rejp]acements and additions thercto, shall be decmed to be and remain a
Kdm of the Property covered by this Mortgage; and all of the foregoing together with this said Property (or the leaschiold estate if this
ortgage is on a leaschold) are herein relerred to as the "Property,”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortga;e. grant and canvey
the Property and that Borrower will warrant and defend generally the titic to the Property against all claims and demands, subject to
any declarations, easemenls or restrictions listed in a schedule of cxceptions to coverage in any title insurance policy insuring
Lende:’s interest in the Property,

Borrower acknowledges that this Mortgage securcs a notc that contains provisions allowing for changes in intercst ate, and that
Lender may prior to the maturity of the Note and Agreement reduce the available line of credit and/or require repayment of the total

balance cutslanding under the Agreement.
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COVENANTS-Borrower and l.cmtr-:J\' aft 'Fiﬂul\'c I AJ_ C O P Y ¢
1, Payment of Principal and Interest. Borrower shall promptly pay When due the principal of 2nd inferest on the indebtedness evidenced by the

.. Notesnd late churges os provided in the Note and the principal of and interest on any further advances secured by this Mortgage.
© 2, Home Bquity Loan. This Mortgege secures u Home Equiter varigble interest promissory note of even date. Such Nete has a seven (7) year term.
Boéiml\icr wi(ll promptly pay when due the principal of and interest on the debt evidence by the Note and any prepayment and lute charges due
under the niote.

3. Taxes; Insurance; Charges; Liens. Borrower shall pay all tuxes, hozmd insurance, sssessments and other charges, fines &nd impositions
attributgble (o the Property. Borrower shail promptly furnish lo Lender receipts evidencing such payments. Borrower shall promptly discharge any
lien which hns-priority over this Mortgage; provided, that Borrower shall not be required 1o discharge any such lien so long as- Borrower shall
ngree-in-writing to the payment of the obligation secured by such kien or in 8 manner acceptable to the Lender or shall in good faith contest such
lien by or defend enforcement of such lien and Jegal proceedings which operate to prevent the enforcement of the lien of forfeiture of the Property
or uny part thereof.

4, Hinzard Insurance, Borrower shall keep the improvements now existing or herenfter erected on the Property insured against loss by fire, huzards
included within the term “extended coverage" nnd any other hazards for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall nol be unreasonably withheid,

Al insurnnce policies and renewals must be acceptable Lo Lender and shall include a standard mortgage clause. Lender shall have the right to hold

the policies and renewals. II' Lender requires, Borrower shall promptly give to Lender ull receipts of paid premiums and renewal notices, In the

event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if' not made promptly by
Borrower, ,

@ ‘Unless Lender and Borower otherwise agree in writing, insurance proveeds shull be applied fo restoration or repair of the Property damaged, if

- the estoration of repuir iz economicaily {easible and Lender's security is not jessened. I the restoration or repair is not economically feasible or

- Lender's security would br Iessened, the insurance proceeds shall be applied to the sums secured by this Morgage instrument, whether or not then
“due, witlt ity excess paid (0 Forrower. If' Borrower abandons the Properly, or does not answer within 30 days, & notice from Lender that the
insurance carrier hias offered 1 seitle 4 claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repuir or restore

- the Property or to pay sums stcuser oy this Mortgage, whether or not then duc. The 30 day period will begin when notice is given,
Unless Lender and Borrower otherwisr agree in writing, any application of proceeds fo principal shall not extend or postpone the due date of the
monthly payments referred to in porugrapr: 1 herein or change the amount of the puyments. If under purugraph 19 the Property is uequired by
Lender, Borrower's right o any insurance 7o!icies and proceeds resulting fiom demage to the Property prior o the acquisition shall puss o Lender
1o the extent of sums secured by this Morigage imemnediately prior to the acquisition. :
5. Preservation and Malntenunce of Property; Lras hiolds, Borrower shell keep the Property in good repair and shall nol commit waste or permit
impairment or deterioration of the Properly. If thas Mortgage is on a leasehold, Borrower shall comply with the provisions of the lensc und if
Borrower acquires fee tille to the Property, the leasehild and fee tite shall not merge unless Lender agrees lo the merger in writing.
6. Protection of Lender's Security, If Borrower fails ¢ perform the covenants and agreements contained in this Mortguge, or if any action or
proceeding is commenced which maleriaily affects Lended's irderest in the Property, including bul not limited o, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a banrunit o decadent, then Lender at Lender's option, upon notice 1 Borrower may make
such Bppearances, disburse such sums wnd take such action as 4 necessary to protect Lender's options, upon notice to Borrower may muke such
appearances, disburse such sums and take such action as is necessary ‘e drotect Lender’s interest, including, but stol limited to, disbursement of
sums and take such action 08 is necessary (o protect Lender's interest, including, but not limited ta, disbursement of ressonable attorney's fees and
" entry upon the Property to make repairs, If Lender required mortgage-insusunce us u condition of making the Note secured by this Morigage,
Bortower shall pay the premiums required to muintuin sueh insurance it e7. antil such tme us the requirement for such insurance terminaies in
accordatice with Borrower's and Lc;(clim‘s written ngreement or applicable Jow. Ruprower shall pay the amount of all mortgage insurance premiums,
Any amounts disbursed by Lender pursuent (o this paragraph 6 with interest theréon, shull become additional indebledness of Borrower secured by
this Mortgage. Unless Borrower and Lender agree (o other terms of payments, <uc’s amounts shall be payable upon notice from Lender to
Rorrower requesting payment (hereot, and shal] bear interest trom the date of disburr=itent at the rate payable from time to time on outstanding
principel due under the Note unless payment of interest at such rate would be contrary to papiizable law, in which event such umounts shall beur
interest front the date of disbicsement at the rate payable ffom time to time ox outstuwiding Mrincirid due under the Nole unless payment of inlerest
at such rate would be contrary to applicable law, in which event such amounts shall bear inter=s't the highest rate permissible under applicable
luw. Nothing contained in this paragraph 6 shall require Lender to incur any expense or take any acten horeunder.,

7. Inspection. Lender or ils ngent may make or cause to be made reasonable entries upon and inspections of the Property, provided thut Lender shall
give Barrower niotice prior 10 any such inspection specifying reasonsble cause therelor related to Lender's inferest in the Property.

8. Condemnation, The proceeds of any awurd or claim for demuges, direct or consequential, in connection nith'any condemnation or other taking of
{he Property, or part thereaf, or for conveyance in lieu of condemnation, ore hereby assigned and shall be puid to Liader.

In the event of a total taking of Lhe Property, the procecds shall be applied to the sums secured by this Morigige, with the excess, if any, paid to
Borrower, In-the event of a partial taking of the Property, nnless Borrower and Lender otherwise agree in wriig -uwze shall be upplied 1o the
sums secured by this Mortgage such proportion of the proceeds as is equul to that proportion which the amoutit. 4l the sums secured by s
Mortgage immediately prior to that date of tuking bears to the fair market value of the Property immediately prior tothe date of laking, with the
balance of the proceeds paid to Borrower,

If the Property is sbandened by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers to muke an sward to settle a clim
for damages, Borrower fails to respond to Lender within 30 days ofter the date such notice js mailed, Lender is uuthorized to coilect and apply the
proceeds, al Lender's option, vither 10 restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall ot extend or postpone the due dale of
themonthly installments referred to in paragraph 3 hereof or change the umount of such installment.

9, Barrower Not Relcased. Extension of the time for payment or modilication of amortization of the sums secured by this Morigage granted by
lender toany successor it inferest of Borrower shall not operate to release, in any manner, the liability of the origines Borrower und Borrower’s
successors in interest, Lender shall not be required to commence Erocecdings against such suecessor or refuse to extend time for pryment or
otherwise modily amortization of the sums secured by mortgage by renson of any demand made by the original Borrower and Borrower’s
stceessors in interest,

10, Forhearance by Lender Not s Walver. Any forbearance by Lender in excrcising any right or remedy hereunder, or otherwise ufforded: by
upplicuble Jaw, shull not be a waiver of or preclude the exercise of any such right er remedy. The procurement of insurance or the payment ol
taxes or other liens-or charges by Lender shall ot be a waiver of Lender’s right to sccelerate the maturity of the Note sceured by this moriguge.

11. Remuodies Cumulative. All remedies provided in the Mortgage are distinet und cumuletive to any other ripht or remedy under this Morigagor
afferded by Jow or equity and may be exercised coneurrently, independently or successively,
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Successors nnd Assigps BuuMN@FF{I pcxsilMumgmuu @ !PHL s herein contained shall bind, and the
rights liereunder shall inure to podti dessolk anding £ nd Wessubject ilthe provisions of paragraph 18 herein,

Rorrowcr’s covenants and agreements shall be joint and several. Any Bormower who cosigns this Mortgage, but does not execute (he Note and
ereement:

#) 18 cosigring this Mortgage only to mortgage, grant and convey the Borrower's interest in the Property under the terms of this Morigage:

b}y is not personully obligated to pay the sum secured by this Mortgage; and

¢) ugrees that Lender and any other Borrower may agree to extend, modity, forebear or muke any combinations with regard to the terms of
this Mortgage or the Note and Agreement withoul the Borrower's consen.

Notice, Except for any nolice required under applicable Jaw 1o be given in another manner (8) any notice to borrower provided for in this
Mortgage shall be given by mailing such notice by certified muil addressed to Borrower at the Property Address or ut such other address ns
Borrower may designate by nolice to Lender as provided herein, and (b uny notice to Lender shull be given by certified mail, retum receipt
requested to Lender's address stated herein or to such other address as Lender may designate by nefice {o Borrower us provided herein, Any
natice provided for in this Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designuted herein,
Governing Law; Severability, This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event thnt
any provision er clause of this Morlgage or the Note and Agreement conflicls with applieable law, such confliet shall not affect ather provisions
of this Mortpage or tie Note und Agreement which ean be given effect without the conflicting provision and to this end the provisions of (he
Mortgage und Note and Agreement are declared lo be severable.
Legislation Affecting Lender's Rights. [ enactment or expiration of applicable laws has the effect of rendering any provision of the Nofe und
Agreement or this Morigage unenforceable according to ils terms, Lender, at its oplion, may require inmediste payment in full of all sums
secured by this Morlgage and may invoke uny remedies permilled by paragraph 19 hercin.
}Iliurg'ower's Copy. Borrower shall be lumnished a conformed copy of the Nole and of this Morlgage s the time of execution or afler recordation
cvein,

Transfer of the Feupeity or 2 Beneficial Interest in Rorrower, If all or any par( of the Property or any interest in it is sold or transferred (or if’
a beneficial interest i Borrower is sold or trunsferred) without Lender's prior written consent, Lender muy, at its oplion, requite inumediate
payment in full of uil suias secured by this Mortgnge. However this option shafl not be exercised by Lender if exercised is prohibited by federnl
law o5 of the date of this Mai1gr ge.
If Lender exercises this option, Lander shull give Borrower aotice of acceleration, The notice shall provide u period of niot less thun 30 days from
the date the notice is delivered e rovilad within which Borrower must pay all sums secured by this Martgage. I Borrower fuils to pay these sums
prior o the expitation of this period, “eider may invoke uny remedics penmitted by this Morigage withoul further notice or demand on Bonower,
Acceleration; Remedies, Prior to ele-ting to accelerate the indebtedness, Lender shail give notice to Borrower of any such breach, of suy
covenant or agreement in this Mortgnge (bl not prior to sccelerstion under parngrephs 14 and 15 herein unless applicable lnw provides
olherwise). The notice shail specily: () the deiwiiy, (b) the action required to cure the default; (c) u date, not less than 30 days from the date the
notice is given o Borrower, by which the defaust must be cured and (d) the fuilure to cure the defuult on or before the date specified in the notice
iy resull in acceleration of the swms secured by this Mordgage, foreclosure by judicial proceeding and sale of the Property. The notive shult
further inform Borrower of the right to reinstate aiter seceleration and the right to assert in the (oreclosure proceeding the non-existence af @
default or any other defense of Borrower to acceleraticn 2ot forectosure. If the default is not cured on or before the date specified in the notice,
Lender at ils option may require immedinte payment in ful o. 2% sums secured by this Morigage without further demand and may foreclose this
Mortgage by judicinl proceeding, Lender shal) be entitled to ratiect all expenses iLcluded in pursuing the remedies provided in this paragraph 18,
including but not limiled to, reasonable attorney's fees and cosls of t*4ie evidence.

Lender in Possession. Upon eceelerution under paragragh 18 or abandonment of the Property and sl any lime prior to the expiration of uny

period of redemption foflowing judicial sale, Lender (in person, by uger:; er by judicinlly appointed receiver) shall ge entitied to enter upon, take
possession of and manage the Property and to collect the rents of the Proverty including those past due. Any rents collected by Lender er the
receiver shall he first applied o Lﬂe payment of the costs of managemer!t o the Property and coliection of rents, including but noi dimited to
seceiver's fees, premiwns on receiver's bonds and ressonable attomey's fees, eud fien to the sums secured by this Mortgage.

Release. Upon payment of «ll stms secured by this Morlgage, Lender shall réirasr (his Martgage without chasge to Borrower. Borrower shall
pay any recordation costs,

Wheiver of Homestend. Borrower weives all right of homestead exemption in the Propery.

Prior Mortgages. Borrower covenants und agrees to comply with all the terms and conditions and covenants of any Mortgnge, trust deed, or
Security Instrument affecting the Property which has or muy have Friority over this Morgzge-ineluding specifically, but not limited to, tmely
making the payments of principul and interest due thereunder, Failure of Borrower 10 make suhpayments or keep such items, conditions and
covenunts us provided for in such prior mortgages, trust deeds or security sgreements shall consutric o Jefault under this mortgige and Lender
may invoke the remedy specified in puragraph 18 herein,

DeTault.

(a) The eccurrence of any of the following events shall constitute o defunlt by Borrower under this Morigess; (1) failure to pay when due any
sum of money due under the Nole and Agreement or pursuant to this Mortgage, (2) If any nction or incctior by Borrowers adversely aflects
the collatersl or the fender’s right in the collateral. (3) Lender receives sctual knowledge thai Domower made any materipl
misrepreseitation or omilted any materinl information in the Agreement, Mortgage, the Security Agreement; o2 1n Bemmower’s upplication
for the Agreement,

(b Jf Borrower is in defuult under the Agreement of this Mortgage, Lender muy require Horrower 1o pay  immediately the princips) balance
outslanding, any und all FINANCE CHARGE, Borrower may owe ant that amoun!, together with all other fees, costs or premiums charged
to Borrower’s account, Fhe principal bulance outstanding wnder the Agreement afier defuult shail continue to sccrue FINANCE
CHARGE until paid ut the rate provided [or in the Agreement us if no defoull hud oceurred. .

Expense of Litigation. In any suit to foreclose the lien of this Mortgage or enforce any other remedy of the Lender under this Mortgage or the
Note or the Credit Documents there shall be allowed und included, as additiona} indebledness in the judgment or decree, all expenditures and
expenses which may be paid or incurred by or on beholf of Borrower for uttorney™s fees, nppraiser’s [ees, outlays for documentuty expert
evidence, sienographers’ churges, publication costs, survey costs. And costs(vich may be estimated as to items to be expended nfter entry of the
decree) of procuring all abstracts of title, title searches and examinations, title jnsurance policies, Tomrens cerificates, snd similor data and
assurances with respect o title as Lender may deem reasonably necessary eitler to prosecute sueh suit or tn evidence to hidders at any sale which
may be had pursuant to such decree the true condition of the title to or vatue of the Property. All expenditures and expenses aof the nature in this
paragraph mentioned, and such expenses and fees as may be incurred in the protection of suid Property and the Maintenance of the lien of this
Mortguge, including the fees of any attorney employed by Lender in any ltigution or proceeding affecting this Morigage, the Note ar the Property
or in preparation for the commencement or defense of any procecding or threatened suit or proceeding shull be immediutely due and payablc by
Borrower, with interest thereon t the rate from time o time in effect under the Note,

Riders to this Mortgage. If onc or more riders ure excented by Borrower and recerded together with this Mertgage, the covenants and
ugreements of each rider shail be incorpornted into and shull amend and supplement the covenants and agreements of this mortgage as if the
rider{s) were o paurt of this Mortgage.
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‘ IF BORROWER (S (ARE)} INDIVIDUAL(S): / M
@M— /\ O,CA;\JQ.Q,Q fa -
_ (@ R. CARROLL AN B. CARROLL

(CORP, SEAL)
STATE CF [LLINOIS

COUNTY OF (ask. )
1, the undersigned, & Notary Public in and for ssid County, in the Stte aforesaid, DO HEREBY CERTIFY dat

" JAMES R. CARROLL, and SUSAN B, CARROLL
pESonally KAowi fo e {0 Ik 1€ Same DCI'SOIllS) WhoSe name{s) _are SubSCIDEU 10 the Toregoing imnstrament, appeared before me (us.

day in person, and acknowledged that they signed sealed and delivered the said instrument asa free and voluntary act, for the uses
an purposes therein .t forth, including e Telease and waiver of the right of homestead.

Given undez my, g haffioh e iR _ September, 1998

DN% 4/ gayof ‘Q@

R LD (. (o
My Cominission xnmc":ﬁ'lflc CTAvS OF n.umm:%
(e MIGSION EXPIF.ES: 12/2319 _
M\I COM Ak p.._,n,w»,-r.nnt'-
Loy T oy

I BORROWER IS A TRUST:

not personally bos solely as trustee s aloresad

Adtest:

.

: CORP. SEAL)
STATE OF ILLINOIS

COUNTY OF )

[, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY CERTFY, that ,

President of . "y a corporanon, and,
_ - , Secretary of said corporation, personatly Knowi 0 me [0 be Qi saiie’ persons whose nares are
subscribed [0 (¢ foregouig msiument as such resident and Secicary, respectively, appeared
before me this day mJJerson and acknowledped Tzt Uiey signed and delivered the Said wasrument as their owr free and voluntary acts,
and as the free’ and volumtaty act of said corporation, as Trustee, for the uses and purposes therdr et forth, and (e
said . Sceretary did also then and these ackmowledge that he, as custodiza of the corporate
seal O Said Coporation, 0id arix me said corporale seal of said corporation to said instrument as his own free and voluntary act, and as
-the free aud voluntary act of said corporation, as Trustee, for the uses and purposes therein set forth. Given under 1y hand and official

seal, this day of ,

T, .. Mofary Pubhc
My Commission expires:

This Instrument Prepared By: This Instrument Prepared By:

Liberfy Fedeéral Bank Liberty Federal Bank
Grant Square
P.O. Box 386
Hinsdale. linois 60521
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Legal Description Rider
"This Rider is a part of the Mortgage to which it is attached®

Borrowers: JAMES R. CARROLL
SUSAN B. CARROLL

98850146
Property Address: 728 WOODMERE
Glenview, IL 60025

LOT 2 IN WOODMERE, A SUBDIVISION OF PART OF THE SOUTHWEST 1/§ OF THE SQUTH
EAST 1/4 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIEAL MERIDIAN, IN COOK JOUNTY, ILLINQIS. '
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