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> MORTGAGE
0 i
.' . oA THIS MORTGAGE {"Sccurity Instrumeri”) is eiven on September 15, 1998 . The morigagor is
' CRAIG L. POWLEN , A Single Parsin
Q\ ("Borrower"), This Security Instrument is given fo Drape: & Kramer Mortgage Corp.
which is organized and existing under the laws of  Illinois , and whose
. address is 33 West Monroe - Suite 1500, Chicago, IL 5040%
. ("Lendz"), Borrower owes Lender the principal sum of
. THREE HUNDRED EIGHTY THOUSAND & 00/100
Dolles (US. $ 380,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrunrent ("Note"), which provides for monthly :
payments, with the full debt, if not paid carlier, due and payable on October 1, 2027 . This Security A

Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and all renewals, cxiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7.10 protect the security of
this Security Instrument; and {c) the pesformance of Borrower's covenants and agreements under this Secyrity Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrive: property located in
Cook County, Iliinais:

SER LEGALL RIDER ATTACHED { 14-20-413-0077-0000’)

which has the address of 937 WEST NEWPORT AVENUE CHICAGO [Street, City,
Tllinois 60657 [Zip Code] ("Property Address™);

ILLINOQIS -Single Family - FNMA/FHLMC UMIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
wil} defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constituite a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and intercst on the debt evidenced by the Note and any prepayment and laic charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents onhe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mortgeze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
pravisions of paragrapli &, in licu of the payment of morgage insurance premiums. These jtems are cafled “Escrow liems,”
Lender may, at any time, <ollset and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require fer Sorrower's escrow account under the federal Real Estate Scttiement Procedures Act of 1974 as
amended from time to time, 12 U.S.: Section 2601 ei seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount, If so, Lender may, at any ‘e, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate Lhe amount of Funds due on the pasis.of current data and rcasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law

The Funds shall be held in an institution w'iosc ‘deposits are insurcd by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an instilution) or in any r¢deral Home Loan Bank. Lender shall apply the Funds lo pay the Escrow
ltems. Lender may not charge Borrower for holding a'd iiprlying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest oi-ihe Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall rot be required 10 pay 2eirawer any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on v Fands, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credils and debits to the Funds.api the purposc for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by thiz Securily Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Letder shail account 1o Borrower (or
the excess Funds in accordance with the requirements of applicable law, If the amountGf the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in winirg, and, in such casc Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up<the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrurment, Lender shall prompily refund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the ‘couisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against i sums secured by this
Security Instrumett,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uader paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, (o amounts payable under paragraph 2;
third, to interest dug; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and imnposilions auributable to the Property
which may attain priority over this Security Instrument, and leasehiold payments or ground rents, if any, Borrower shall pay these
pbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on Lime directly (o the
person owed payment. Borrower shall promptly fumnish to Lendar all notices of amounts (o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the paymenis,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplablc to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. taiiat; £ &/
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended covcragc and any other hazards, including floods or
ﬂoodmg. for which Lender requires insurance. This insurance shall be maintained in the amounts and for (he periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all xeceipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any cxcess paid lo Borrower, If Borrower gbandons the
Property, or does pt apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the fisurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrumeat, ‘whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrow.r otherwise agree in writing, any application of proceeds Lo principal shall not exiend or postpone
the due daie of the monthly paynicats referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenrer, Bormower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees 1w writing, which consent shali not be unrcasonably withheld, or unless
exleneating circumstances exist which are beyond Borrows.s-control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's.good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumzpt or Lender's security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the acton or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's iit2iast in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrrwir shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or statemeits 1» Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Noie, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Secur(ty. Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propény. the leascheld and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agrecments conained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in he Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Zerwder may do and pay
for whatcver is necessary to protect the valuc of the Property and Lender's rights in the Property. Lendei' s aotions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in couri,-prying reasonable
attorneys’ fecs and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate monigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
thet Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the
premiums tequired to mainlain mortgage insurance in effect, or to, provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the iaking is cqual 1o or greater than the amount of the sums sccured by this Security
Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument efia!l be reduced by the amouat of the proceeds maltiplicd by the following fraction: (a} the tolzl amount of
the sums secured imniedialely before the taking, divided by (b) the fair market value of the Property immediaicly before the
taking. Any balance shall e paid to Borrower, In the event of a partial laking of the Property in which the fair market value of the
Property immediately befors e taking is less than the amount of tite sums sccured immediaicly before the taking, unless
Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums Secured by this Security Instrameat whether or not the sums are then duc,

If the Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrowvar fails to respond to Lender within 30 days aficr the date the notice is given, Lender
is authorized to coflect and apply the pracesds, at its oplion, cither to testoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree.in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parcgraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Let.de: 2ot a Waiver. Exiension of the tme for payment or modification
of amortization of the sums secured by this Security Instrrnent ranied by Lender to any successor in interest of Borrower shall
not operate 1o relcase the liability of the original Borrower or(Bonower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse v extend time {or payment or otherwise modily amenization of
the sums secured by this Security Instrument by reason of any demard made by the original Bosrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remeay shall nat be a waiver of ar preclude the exescise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers, The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lendir and. Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Ary Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only e morigage, grant and convey thal
Borrower’s intcrest in the Property under the erms of this Security Instrument; (b) is notqrascaally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agt to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thet Berrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which zete'maximum loan charges,
and that law is finally interpreicd so that the interest or other [oan charges collected or to be coliected in‘crarsction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redrice the charge 1o the
permitied limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refurderd 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared to

be severable,
Inillnln:_é C(f
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16.Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Praperty or n Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is soild or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums sccured by this Security
Instrument, However, this option shall not be exerciscd by Lender if cxercise is prohibited by federal law as of the date of this
Seccurity Instrument.

If Lender exercises this option, Lender shafl give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry:.of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then vou!! be duc under this Sccurily Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not lirmited to, reasenable atoracys’ fees; and (d) takes such action as Lender may reasonably require 1o assure thal the lien of this
Security Instrument, Lender’s wights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchangzd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fufly effective ae1f ao acceleration had occurred. However, this right to reinstate shail not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Secviter.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withont orior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pay nents due under the Note and this Security Instrument, There also may be one or
mote changes of the Loan Servicer unrelated 1o a sue 3f the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paraireph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whicii payments should be made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause ot-neemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aayone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senwznos-shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally reéegnized (o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, clum, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolificd by any govararental or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tox'c or hazardous substances by
Envircnmental Law and the following substances; gasoline, kerosenc, other flammable or loxic petroleum products, loxic
pesticides and herbicides, volatile salvents, materials containing asbestos or formaldehyde, and radioacuvs raaterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeiiy-is-located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides ctherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure ty cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 10 acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums secured by this
Security Instrument without further demand and may foreclyse this Secerity Instrument by judicial proceeding, Lender
shall by entitled to collect all expenses incyrred in pursuing the remedies provided in this paragraph 21, including, kut not
limited to, reasonable attorneys’ fees and costs of titie evidence.
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22:Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
-without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

&

Sl Eal
G aly P e

24, Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and secorded together with this
Security Instrument, the covenants and agreements of each such rider shell be incorporaied into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box(es))

] Adjustable Rate Rider 1 Condominium Rider [X] 1-4 Family Rider

[ ] Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider

[ ] Balloon Ridar [ Rate Improvement Rider _1 Sccond Home Rider

[] VA Ride: (X Other(s) {specify] ARM RIDER

BY SIGNING BELOW, Bomrower accepts and agrees 10 the terms and covenants contained in this Sccurity Instrument and in
any rider(s) executed by Borrower anc iecorded with iL.

e Cony A Fourlns

CRAIG L{/POWLEN -Borrower

Vird ﬂ%’ ' (Seal)

H.t) A?’M—‘W" Te) FATT -Borrower

(Seal) __ - {Scal)
-Borrower -Barrower

4
STATE QF ILLINOIS, \_ Criamy ss:

,
I W MMW%{ a Notary Public in and for sid county and state do hereby certily that

, personally known to me to be the same verson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal
signed and delivered the said instrument as free and voluntary act, for the uses and purposes thessin set forth.
Given under my hand and ofTicial scal, this day of

t

My Commission Expires:

Notary Public

@% -6A(IL) (8502) Page Bol 6 Form 3014 9/90
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State of Hhinods
¢

Ceninty of / -

[, the

ndersigned, m:%ﬁ ol guhﬁc in and for said county and state aforesaid, do herehy eertify that

, whois personally known to me 1o be the same
wih  exegied
£ )

within instrument  as the Allorney  an Faet of

v appeared before me this day in person and
acknowledged hat sgned, sealed, and delivered the said instrument, as the atiorney in fuct, as the free
and voluntary aet of _JLAC and ol said

7
Given under by hund and nolarial seal, this / /’) day of 19 :

My commission sipires:

he

[/ Notary Poblie N/

POANOTAR JK2
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1-4 FAMILY RIDER

Assignment of Rents

Samry
(2athihby -

t

THIS 14 FAMILY RIDER is made this  15th  day of September , 1958 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrawer") 10 secure Borrower's Note 10

Ty B Xty

Drzper & Kramer Mortgage Corp.
(the "Lender")

of the same «ate and covering the Property described in the Security Instrument and located at:

937 YEST NEWPORT AVENUE, CEICAGO, Illinois 60657
(Property Address!

1-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security [nstrument,
Borrower and Lender furtha, ¢ovenant and agree as {ollows:

A. ADDITIONAL PROP“RTY.SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security instrament, the following items are added Lo the Property description, and shall
also constitute the Property covercd b the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hercafter locates i, on, or used, or intended to be used in connection with the Property,
including, but nat limied to, those for the parposns of supplying or disiribuling heating, cooling, clectricity, gas,
water, air and light, firc prevention and catingeisling apparaus, security and access control apparatus, piumbing,
bath {ubs, water healers, water closets, sinks, ranges, sioves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shedes, curtains and curtain rods, attached mirrors, cabinets,
panclling and attached floor coverings now or hercafior-atiached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be anderaain a part of the Property covered by the Security
Instrument. All of the foregoing together with ihe Property destsbed in the Sceurity Instrument (or the leaschold
estate if the Security Instrument is on a leasehold) are referrea ‘2-in this 1-4 Family Rider and the Sccurity
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower ohall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender ks agreed in writing (o the change.
Borrower shall comply with all laws, ordinances, regulations and requircracric_of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shali not.ollow any lien inferior
to the Sccurity Instrument to be perfected against the Property without Lender’s prior writie.\ per nission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in adeiuon 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleicd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleied. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,
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G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with lcases of the Property. Upon the assignment, Lender
shall have the right to modify, exiend or terminate the existing leases and to cxccute new Icases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublcase™ if the Security Instrument is on a
lcaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE!IVER; LENDER IN POSSESSION,
Borrower absolutcly and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender's
agents 1o collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's
agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21.of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are 1 be
paid to Lande or Lender's agent. This assignment of Renis constitules an abseluie assignment and not an
assignment for atditional security only.

If Lender yivegnatice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the beréfitof Lender only, to be applied (o the sums sccured by the Security Instrument; (ii) Lender shall
be entitled 1o collect an srceive all of the Renls of the Property: (jii) Borrower agrees that each tenant of the
Property shall pay ail Ren’s flue and unpaid to Lender or Lender’s agents upon Lender’s wrillen demand to the
ienant; {iv) unless applicatle jaw provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first o the cosis of taking crnirol of and managing the Property and collecting the Rents, including, but not
limited to, attorneys’ fees, receiver's fees. premiums on recciver's bonds, repair and mainienance costs, insurance
premiums, axes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or zny judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed (o take possession of and
manage the Property and coliect the Rents and piofits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient o cover the costs of 1aking control of and managing the
Property and of collecting the Reats any funds expended Ly-Lander for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuari 12 Uniform Covenant 7.,

Borrower represents and warrants that Borrower has not execined any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercizing its rights under this paragraph.

Lender, or Lender’s agents or & judicially appoinied receiver, shall rot bz required o enter upon, take control
of or maintain the Property before or after giving natice of default to Bermwer, However, Lender, or Lender's
agents or 4 judicially appointed receiver, may do so at any time when a defauit orcurs. Any application of Rents
shail not cure or waive any default or invatidate any other right or remedy of Leadrs. This assignment of Rents of
the Property shall tcrminale when all the sums sccured by the Security Instrument arc paic-in full,

L. CROSS-DEFAULT PROVISION,  Borrower's default or breach under 21y pole or agreement in
which Lender has an intercst shall be a breach under the Sceurity Instrument and Lender (may invoke any of the
remedics permitted by the Sceurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees o the lerms and provisions contained w this 1-4 Family
Rider.

Cm&v o? f ool (Seal) (Seal)

CRAIG 14 POWLEN 47 -Borrower -Bomower

L(D%;——-— (Seal) (Seal)

TS5 A77mer In FacT -Borrower -Horrower

SaeTtatets (0
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th  day of September . 1938,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Secirity Instrument”) of the same date given by the undersigned (the "Borrower") o sccure Borrower's
Adjustable Rate Note (the "Notc") to  Draper & Kramer Mortgage Corp.

(the "Lender”) of the same date and covering the property

described in the Security Instrument and located at:
§37 WEST NEWPCRT AVENUE, CHICAGO, Illinols 50657

[Propeny Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST \RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 7+ € BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAY.in'UM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenar und agree as [ollows:

A, INTEREST RATE AND MONTLLY PAYMENT CHANGES
The Note provides for an initial interest rele uf 7,250 %, The Nowe provides for changes in
the interest rate and ihe monthly payments, as foVlows:

4. INTEREST RATE AND MONTHLY PAYMEN [ CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day o1 . October , 2003  andonthat
day every 12th month thereafter. Each daic on which my interéstrare could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate wifl o pased on an Index. The “Index” is the weekly
average yield on United States Treasury securitics adjusted 10 a constant maturity of 1 year, as made available by the
Federal Reserve Board, The most recent Index figure available as of the duin-45 days before cach Change Date is
called the "Current Index,"

If the Index is ne longer available, the Note Holder will choose a new index w+ich is bascd upon comparable
information. The Nole Holder will give me notice of this choice,

(C) Cakulation of Changes

Before cach Change Dale, the Note Holder will calculale my new interest raie by adding
TWO AND SEVEN-EIGHTHS perceniage poini(s) ( 2,875 %) 0 ke Curvent Index. The
Note Holder will then round the resuit of this addition to the nearest onc-cighth of one perceniaze-point (0.125%).
g%bjcctg gc iimits stated in Section 4(D) below, this rounded amount will be my new interest vate antil the next

ange Date.

’I%c Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest raie in
substantially equal payments, The result of this calculation will be the new amount of my fnonthly payment.

WMULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Familly - Fannie Mae/Freddle Mae Uniform Instrument Form 3111.3/85
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1_; (D) Limits on Interest Rate Changes ‘ .
rj The interest rate I am required 10 pay at the first Change Date will not be greater than 9.250 9
- or less than 5.250 9, Thereafter, my interest rate will never be increased or decreased on any s
' single Change Date by more than two percentage points (2.0%) from the rale of interest T have been paying for the -
K . preceding twelve months, My interest rate will never be greater than 13.250 %. B
j‘!.;:, (E) Effective Date of Changes .
{5 My new interest raie will become effective on each Change Date. ¥ will pay the amount of my new monthly
2 payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,
(F) Notice of Changes

The Note Holder will delives or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law Lo be
given me 74 8'so the title and telephone number of a person who will answer any question I may have regarding the =t

notice,
B. TRANSFER Q"' THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
' Uniform Covenant 17.3f the Security Instrument is amended to read as follows:

Transfer of the Ploperty or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Leud:sr’s prior writien consent, Lender may, at ils option, require immediate payment in full
of al) sums secured by this Secursy Instrument. However, this oplion shall not be exercised by Lender if exercise is
prohibited by federal law as of txe dze of this Security Instrument. Lender also shall not cxercise this option if: (8}
Borrower causes o be submitied to't.endzs information required by Lender 1o evaluate the intended transferee as if a
new loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and tiel the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, “ender may charge a rcasonable fec as a condition to Lender's
consent to the loan assumption. Lender may aisc require the transferee 1o sign an assumption agrecment that is
acceptable to Lender and that obligates the transferec io keep all the promises and agrecments made in the Note and

: in this Security Instrument. Borrower will continue to L2 obiigaled under the Note and this Security Instrument unless
: Lender releases Borrower in wriling.
- if Lender exercises the option 1o require immediate pavinent in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not Jess thant 20 favs from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Secunty Vistrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedics permitted by this Sccurity Instrument without
further notice or demand on Borrower,

B\c’] SIGNING BELOW, Borrower accepts and agrees (0 the (erms and Covenanis contained in this Adjustable
Rate Rider.

(Mcj /pmé/"/ Z, (Scal)

CRAIG L POWLEN -Borrower

v g (Seal)

Hrt AFpmans) T4 FRT -Borrower

(Seal) -
-Borrower :

(Scal)

-Borrower

@g 822D (9108).03 Page 20l 2 Form 3114 3/86




~ UNOFFICIAL COPY




k.

tooa PR L 1}
e +

| pdiCAde P € bk ncE Cipfy’ 8850182

COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 DG8315016 LPA
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THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 51 IN FEINBERG'S SHERIDAN DRIVE ADDITION IN THE SOUTH EAST 1/4 OF SECTION 20,

TOWNSHIP 40 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPRL MERIDIAN, TN COOK COUNTY,
ILLINOIS.

CRLEGAL
JK2
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