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Record and Return to:

PREFERRED MORTGAGE ASSOQOCIATES, LTD.

3030 FINLEY ROAD, SUITE 104

Downers Grove, IL 60515

Prepared by:
H.A. DAVIS
Downers Grove /\IL £0515

MORTGAGE

THIS MORTGAGE ("Security Instrument") iz given on September 4, 1954 . The mangagor is
RAIM PURELKU and ELZA PURELKL), EUSBAND AND WIFE

{"Borrower"). This Security Instrument is given to  PREFEERED MORTGAGE ASSCCIATES, LTD,

+

which is organized und existing under the laws of  THE STATE OF7 TLLINGCIS , nod whese
address is 3030 FINLEY ROAD, SUITE 104,
Downers Grove, Illingis 60515 ("Lender"). Borrower owes Lender the principal suin of
One Hundred One Thousand Six Hundred and No/100
, Dollses (LS, $ 101,600.00 3
This debt is evidenced by Borrower's note dated the snme date as this Security Instrunen. 7"Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and paysble on October 32028 . This Security
Instrument secures fo Lender: (a) the repayment of the debt evidenced by the Note, with interest,cand all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advaneed under preigeapb-7 o protest the secwrity of
this Security Instrument; und () the performance of Barrower's covenants and ngreements under this Secyrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desedibod property locnted in
Cook County, Hinois;

SEE ATTACHED LEGAL

Parcel ID # 10-36-118-005-1247
which has the address of 7033 N. KEDZIE AVENUE, CHICAGO UNIT 1713 (Street, Citg],
(linvis 60645 1Zip Cudel {"Property Address”);
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TOGETHER WITH all the improvements now or hereafler erected on the property, and ail easements, apptrtenances, and
fixtures now or herenfler a part of the property, All replacements and eddilions shall also be covered by this Security Instrument.
All of the foregoihg;is referred to in this Security Instrument as the "Property,”

- BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and hus the right to morigage,
- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
vlll defend generally the title to the Property agninst all claims and demands, subject to any encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
varmtlons by Jut’ISdlL‘hOn to constitute a uniforin security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender coveriant and agree as follows:

. Payment of Principnl and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

_ . 2, Funds for Tuxes and Insurance.  Subject to applicable lew or 1o a wrilten waiver by Lender, Borrower shall pay to
Lender on the day. monthly payments are due under the Note, until the Note is paid in full, n sum ("Funds®) for: (a) yearly taxes
and nsszasments which may altain priority over this Security [nstrument as a lien on the Property; (b) yearly leasehold payments
or ground. rents on the Peoperty, if any; (€) yearlyinzard or property insurance premiums; (d) yearly flood insurance premiurus, if
any; (e) yearly moptgage wsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the -
-provisions of paragraph &./in)lien of the payment of morignge insurance premiums, These ilems are called "Escrow [tems.” .
Lender may, at any time, colle=isnd hold Funds in an amount not to exceed the maximum amount a lendar for n federally related

: morlgnge loan mny require for Rorrewer's escrow account under the fleral Ren! Estale Sertlement Procedures Act of 1974 as

amesded From time to time, (2 [13.5.C. Saction 2601 e7 seq. ("RESPA"), unless snother law that applies to the Funds sets » lesser
amount.. If so, Lender may, al any lime ~collect and hokt Funds in an amount not to exceed the lesser nmount. Lender may
estimale the amount of Funds due on the Lialr uf cureent data and reasonable estimates of expendimres of future Escrow ltems or
otherwise in accordance with applicable law,

The Funds shall be held in an instilution whoe doposits are insured by n federal ageney, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fdaigl Home Loan Bank. Lender shall apply the Funds to pny the Escrow
Items. Lender may nol charge Borrower for holding and-arilving the Funds, snnually analyzing the escrow account, or verifying
the Escrow Ilems, uniess Lender pays Borrower interest or. the Fuands and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time clurge for an independent real estale laX reporting service used by
Lender in connection with this loan, unless applicable law provides therwise, Unless aiy agreement is mnde or upplicable faw
requires interest to be paid, Lender shall not be required to pay Borower any interest or earnings on the Funds, Borrower and

_ Lender may agree in writing, however, that interest shali be paid on the Furde. Lender shall give to Barrower, without charge, an

z anhual. sccounting of the Funds, showing credits and debits to the Funds mid *ne purpose for which each debit to the Funds was
made. The Funds are pledged ns ndditionai security for all sums secured by tius Secriiiy Instrument.
If 1he Funds held by Lender exceed the nmounts permitled (o be held by applicable irwv, Lender shall account to Borrower for )
the excess Funds in accordance with the requirements of applicable law. If the amoun ¢Zihe Funds held by Lender al any time is .
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, ard, in such case Borrower shall pay

) to Lender the amount necessary lo mske up the deficiency. Borrawer shall make up the Jeficiency in no more than twelve

N mnnthly payments, al Lender's sole discration.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refing to Borrower any Funds
held by Lender, If, under puragraph 21, Lender shall sequire or sell the Property, Lender, prior 1o the'srquisition ar sale of the
Propery, shall apply any Funds held by Lender at the time of acquisilion or sale s n credit against thy’sums secured by tiis
Seeurity lnstmn_pc_:m.

3. Application of Payments,  Unless applicable Inw provides otherwise, all puyments received by Lender unser paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o anounts payable undes parugraph 2
third, to intestest due; fourth, to principal due; and last, to sny late charges due under the Note.

4, Charges; Liens. Borrower shall pay nll (axes, assessments, charges, fines and impositions attributabie to the Praperty
whick may nttain priority over this Security Instrument, and feaseliold payments or ground rents, if any. Borrower shalf pny these
obfigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on fime directly to the
person owed payment. Borrower shali promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shull promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischurge any lien which has priority over this Security Instrument uniess Borrower: (a) agsses in
wriling to the payment of the obligation secured by the lien in 2 manner ncceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the fien an agreement sntisfactory to Lender subordinating the fien to
this Secunly Instrument. If Lender delermines that any part of the Property is subject to a lien which muy attain priority over this
becur:ly Instniment, Lerder may give Borrower a notice identifying the [ien, Borrower shall satisfy the lien or take one of “’%‘f E ?

of ihie actions sel forth above within 10 days of the giving of notice. it S U
A SBR(IL) e Pupe 200 0 Form 314 9790
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STREET ADDRESS: 7032 NORTH KED2IE UNIT 1713

B CITY: cHIcAGO COUNTY: CooK ‘98850196
o TAXNUMBER: 10-36-118-005-1247

¥ LEGAL DESCRIPTION:

CURIT 1713 AS SHOWN AND IDENTIFIED ON THE SURVEY OF THAT PART OF A TRACT OF LAND

. CONSISTING OF BLOCKS 4 AND 5 TOGETHER WITH ALL THAT PART OF VACATED NORTH ALBANY AVENUER
i4 LYING RORTH OF THE SOUTH LINE OF BLOCK 5 EXTENDED WEST, SRID EXTENSION ALSC BEING THE
SOUTH LINE OF VACATED WEST LUNT AVENUE AND LYING SOUTH OF THE NORTH LINE OF SAID BLOCK 5
EXTENDED WEST, SAID EXTENSION ALSO BEING THE NORTE LINE OF VACATED WEST ESTES AVENUE
TOGETHER WITH ALL OF VACATED WEST LUNT AVENUE LYING EAST OF THE EAST LINE OF NORTH
KEDZIE AVENUE AND TOGETHER WITH ALL OF VACATED WEST ESTES AVENUE LYING EAST OF THE EAST
LINE OF NORTH KEDZIE AVENUE ALL IN COLLEGE GREEN SUBDIVISION OF PART OF THE WEST 1/2 QF
THE NORTHWEST 1/4 OF SECTIONR 36, TOWNSHIP 41 NORTH, RANGE 132 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCRPT THAT PART OF THE ABOVE DESCRIBED TRACT DESCRIBED AS FOLLOWS: :
BEGINNING AT/ IH. NORTHEAST CORNER OF SAID TRACT: THENCE WEST ALONG THE NORTH LINE OF
SAID TRACT 505 .51 FEET THENCE SOUTH ALONG A LINE PARALLEL TO THE EAST LINE OF SAID TRACT
681.49 FEET TO TH4F 2“OUTH LINE OF SAID TRACT: THENCE EAST ALORG THE SOUTH LINE OF SAID
TRACT 505.49 FEET/T0 THE SOUTHEAST CORNER OF SAID TRACT: THENCE NORTH ALONG THE EAST
LINE OF SAID TRACT 621,42 FEET TO THE PLACE OF BEGINNING) IN COOQK COUNTY,’}LLINOIS WHICH
SURVEY IS ATTACHED AS EXA'BIT "A" TC DECLARATION OF CONDOMINIUM OWNERSHIP BY WINSTON
DEVELOPMENT CORP. RECORDLD IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 20845366 TOGETHER WITH ITS PERCENTAGE UNDIVIDED INTEREST TN
SAID ABOVE DESCRIBED PREMISESY (EXCRPTING THEREFROM ALL OF THE UNITS AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.
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5. Hazard or Property [nsurauce. Borcower shull keep the tmprovements now existing or hereafier erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the nmouats and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to mainiuin coverage described above, Lender may, at Lendee’s oplion, obtain
coverage to protect Lender's rights in the Property in nccordance with paragraph 7.

All insurance policies and renewals shall be ncceptable to Lender and shal} inchude a standard morigage clause. Lender siwll
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender alf receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuilty Instrument, whether or not then due, with any excess pnid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a natice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may collect the insiimnce proceeds. Lender may use the proceeds to repeir or restore the Praperty or to pay sums secured
by this Security Instrument; *ither or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowst utherwise agree in writing, any npplication of proceeds to principal shall not extend or postpone
the due date of the monthly paymierus weferred to in paragraphs | nnd 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leride’, Borrower's right to any insurance policies and procewds resulling from damage to the
Property prior to the acquisition shail puss-to Lender to the extent of the sums secured by this Security Instrument immediately
priot to the acquisition,

6. Occupancy, Preservation, Maintenance 2ad Protection of the Property;  Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy the Property as Barrower's principal residence for at lest one year after the
date of occupancy, unless Lender otherwise agrees in_wriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impuir the Praperty,
allow the Property to deteriorate, or commit waste on the Frope.ty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materiully impair the lien created by this Security Instrumeat or Lender's security interest, Borrower may cure such a
defnult and reinstate, ns provided in paragraph 18, by causing the actizn br_proceeding to be dismissed with a culing that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interdst in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security intevest. Borruwer shall also be in default if Borrower, during the
loan application process, guve materially false or inaccurate information or statemnts 13 Lender (or failed to provide Lender with
any materinl information) in connection with the lonn evidenced by the Note, incliding, but not limited to, representations
concerning Borrower’s occupancy of the Property #s a principal residence. If this Security Iztpunent is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower ncquires fee title to the Propersy.ibe leasehold and the fee title shall
nol merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants prhagresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘th= Property (such as a
proceeding in bankruptcy, probate. for condemnation ar forfeiture or to enforce laws or regulations), ther, Lauder may do and pay
for whatever is necessary to protect the value of the Property and Lendet's rights in the Property. Lender’s aciions may include
prying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do 30,

Any wmounts disbursed by Lender under this pragraph 7 shall become additional debt of Borrower secured by this Security
[astrument. Unless Borrower and Lender agree to other terms of payment, these wmounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance 1f Lender required morlgage insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgnge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morignge insurance covernge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being prid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments ns & loss reserve in lieu of mortgage insurance. Los_::geservm

4
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puymems mr.v rio Ionger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pey the
premitms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any wrilten agreement between Borrawer and Lender or applicable law.

- 9. Inspection. Lender or its agent may make rensonable eniries upan and inspections of the Properly. Lender shall give
Boreower notice at the time of or prior to an inspection specifying rensonable causc for the inspection,

10, Condemnation,  The proceeds of any award or clrim for damnges, direct or consequential, in connestion with any
condemnation or ofher taking of any part of the Properiy. or for conveyance in lien of condemnation, are hereby ussigned and
shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
vaue of the Property immeditely before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument . unmedlately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument #iul be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total nmount of g
the sums secured immeriately before the taking, divided by (b) the fair market value of the Propeny immedintely bafore the o
taking. Any balunce shall‘oe paid to Borrower. In the event of a pastial taking of the Property in which the fair market value of the
Property immediately befors the tnking is less than the mmount of the sums secured immedintely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise pravides, the proceeds shall be applied to the
summs secured by this Securily Instzarsat whether or not the sums are then due,

If the Property is abandoned by Fosrower, or if, after notice by Lender to Borrower that the condetnor aoffers to. make an
award or seitle a cluim for danngee, Borrrwer fails to respond to Lender within 30 drys aller the date the notice is given, Lender
is authorized ta collect and apply the procecds, at its optien, either fo restoration or repair of the Property or to the sums secured
hy this Security Instrument, whether or not then e,

Unless Lender and Borrower otherwise agree-in swiiting, any application of proceeds to principal shaif not extend ar postpone
the due date of the monthly payments referred to in pisagianhs | and 2 or change the amount of yuch payments.

11, Borrower Not Released; Forbearance By Lenier 9ot a Waiver,  Extension of the (ime for payment or modification
of amortization of the sums secured by this Security Instruzent gianted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrowes's successors in interest. Lender shalt not be required to 3
commence proceedings against any successor in interest or refuse o eriend time for pryment or otherwise modify amortization of '
the sumas secured by this Security Instrument by reasen of any demarl ninde by (he original Borrower or Borrower’s successors
in iterest. Any forbearance by Lender in exercising any right or remedy shal' not be & waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signersToe covenants and agreemenis of this »
Security Instrument shall bind and benefit the successors and nssigns of Lendei and Borrower, subject to the provisions of ‘
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Asy. Borrower who co-signs this Security ’
Instrument but does nol execute the Note: (a) is co-signing this Security Instrument onty o morigage, grant and convey thal
Borrower's inlerest in the Property under the terms of this Security Instrumem; (b) is not parsonally obligated to pay the sums
secured by this Security Instrument; and (c) agreos that Lender and any other Borrower may agre: to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument o the Note without tha' Borrower's consent.

13, Loan Charges,  If the loan secured by this Security Instrument is subject to a faw which seis raximum loan charges,
and that law is finuily interpreted so that the interest or other lonn charges collected or to be collected in connection with the lonn
exceed the permitted limifs, then: (a} any such lfoan charge shall be reduced by the amount necessary to reduce rhe charge to the
permitted limit; and (&) any sums nlready collected from Bosrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose lo make this refund by reducing the principal owed under the Note or by making a direct payment lo
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Naotices, Any notice to Borrower pruvided for in this Securily Instrument shall be given by delivering it or by mailing it
by first clnss mail unless npplicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail to Lender's
adldress stated herein or any other address Lender designates by notice 1o Borrower. Any netice provided for in this Security
Instrument shal} be deamed to have been given to Borrower or Lender when given as provided in this parngraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal law and the law of the
Junsdlctlon in which the Property is located. In the event thal sy provrs:an or clause of this Securily Instrument or the Nole
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severnble. ritials: 2?-_,:_ _g?f)o
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N 16, Barrower’s Copy. Borrower shall be given one conformed copy of the Note ard of this Security Instrument.
. < 17. Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any intesest in it is

" sold or transferred {or if a beneficinl interest in Borrower is sold or teansferred and Borrower is not n natural parson) without

£1  Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
t.  Instrument. However, this option shall not be esercised by Lender if exercise is prohibited by federal law as of the date of this
- Security Instrument.
z 1"5? [f Lender exercises this option, Lender shall give Borrower notice of neceleration, The notice shall provide a period of not less

j % than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by this Security
B 7 Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender muy invoke any remedies permitted
i3 by this Security Instrument without further notice or demand on Borrower.
18, Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Boevower shall have the right to have
enforcement of this Security Instrument discantinued at rny time prior to the enclier of. {a) 5 days for such other period as
applieable law may specify for reinstatement) before sule of the Property pursuant to any power of snle contained in this Security ;-
Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all i
sums which then vould be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
. not itmited to, reesonabli at.omeys' fees: and (d) takes such zetion ns Lander mnay rensonably require to nssire that the lien of this
: Security Instrument, LendGr's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncoaigsd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remuin fully effective a2/ no aceelerntion had occurred. However, (his right to reinstate shall not apply in the chse of
ncceleration under paragraph 17,

19, Sale of Note; Change of Loan Scevizer,  The Note or a partial interest in the Nate (logether with this Security
Instrument) may be sold one or more times »without prier notice to Borrower, A sale mny result in & change in the entity (knawn
as the "Loan Servicer") that collects monthly pajmenis due under the Note and this Security Instrument, There alse may be one or
more changes of the Loan Servicer uareluted to o saie of the Note, If there is a change of the Loan Servicer, Borrawer will be
given wrillen notice of the change in accordance with paragraph 14 above and applicable law. The notice will stute the name und
address of the new Loan Servicer and the nddress to whici-payments should be made, The notice will also countain uny other
information required by applicable law,

20. Hazardous Substances. Borrowsr shall nol cause oz permit the presence, use, disposal, stornge, or relense of any
Huzurdous Substances on or in the Property, Borrower shall not da.der allow anyone else to do, anything alfecting the Broperly
that is in violation of any Environmental Law. The preceding two senvenicoz shall not apply to the presence, use, or storage on the
Praperty of smell quantities of Hnzardous Substnnces thal sre generally récmpnized to be appropriste to normml residential uses
and to maintennnce of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢aimy demand, lawsuit or other action by any .
.. governmental or regulatory agency or private party involving the Property and any-Hriardous Substance or Environmental Law .
of which Borrower has nctual knowledge. If Borrower learns, or is notified by any govoraapntal or regutmtory authority, that any
removal or other remediation of any Hazurdous Substance affecting the Praperty is necessnrv. Borrower shall promply teke all
necessary remedinl actions in necordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined s texic or haznrdous substances by
Environmeninl Law and the following substances: pasoline, kerosene, other flamnmble or toxit pefroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formmidehyde, and rudionctiée Ginterinls. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty s located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless )
applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default; {c) o
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and (d) '
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrumemt, foreclosure by judicial proceeding and sale of the Praoperty, The naotice shall further inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default ar any other defense of Borrower to acceleration and foreclosure. If the default is not eured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums secured hy this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to eellect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence. Z ,f_)f

Initials;  fom * ° {
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12, Release.  Upon payment of al! sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge {0 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exentption in the Property.

-

24. Riders to this Security Instrument, If one or more riders are executed by Borrawer and recorded together with this
Security instrument, the covenunts and agreements of erch such rider shall be incorpornted! into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were n part of this Security Instrument.

[Check & phcable box(es))

Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider
| Graduated Payment Rider {__] Planned Uit Developinent Rider - Biweekly Payment Rider
(] Balloon Pider L] Rate Improvement Rider [ Second Home Rider
[ J VA Rider [_] Other(s) {specify

BY SIGNING BELOW, Borrower aecepts and agrees to the terms and covennnts contained in this Security Instrument und in
any rider{s) exectied by Borrower and recsided with #

Witnesses: - (7_—3 j
Q/M e (Sea)

RAIM PURELKU -Borrwer
% ?WI&M (Seal)
:.LZR_/A’URELKU -Barrower

(Seai) ? » _{Senl)

- Borrower -Borrower

STATE OF ILLINOIS, County'ss:

I, ' , & Notary Public in and for sail o mty nnd state do hcreby eertify that

/R[N m/R’U'/e[ Ku &/itﬂ( ttl pt.rsarﬁia]{oiw(r%o mc<lo /lhr: wm epers ﬂ)lwhmnmne(s}

subscribed to the foregoing instrument, appeajet befors me this day in persen, and acknowledged that "~ :kte
signed and deliversd the said instrument as Lf {ree and vu!unlmy act, for the wsps und pugpogss Ter-imsel r
this )

Given under my hand and official seal,

My Commission Expires:

SlInigs

A ~LGRIL) sem Psge ot Fann 3014 9,90
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CONDOMINIUM RIDER

THIS COGNDOMINIUM RIDER is mads this 4TH day of  SEPTEMBER 1998 .
and is incorporated into and shall be deemed lo smend and supplement the Mortgage, Dexl of Trust or Szcurity
Deed (the "Security Instrument™} of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Note to

PREFERRED MORTGAGE ASSOCIATES, LTD.

(the "Lender")

of the sume date and covering (he Property described in the Security Instrument and locnted ut:

7033 N. KEDZIE AVENUE , UNIT 1713
CHICAGO, TLLINOIS 60645

[Property Address|
The Property inclides < unit in, together with an undivided interest in the common elements of, a condominium
project known as:
WLSSTON DEVELOPMENT CORPORATTON CONDCMINIUM
|Nume of Coandominium Project)

(the "Condominium Project™),  the swners association or other entity which acts for the Condominium Project
(the "Owners Association”) halds title 40 property for the benelit or use of its members or sharcholders, the
Propey also inchiles Borrower's infecest in the Owners Association and the uses. proceeds und benefits of
Borrower's inlerest.

CONDOMINIUM COVENANTS. In addiied to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant ¢ nd ngrec as follows:

A. Condominiem Obligations. Borrower shall perform sl of Borrower's obligations under the
Condominium Project’s Constivent Documents., The "Corstitnent Documents” are the; (i) Declaration or any other
document which creates the Condominium Project; (ii) by-iav/s; fiii) code of regulations; and (iv) other equivalent
documenls. Borrower shall promptiy pay, when due, all dues ind assessments imposed pursuant to the Congtituent
Documents,

B. Hazard Insurance.  So long as the Owners Association-.dintains, with a generally accepted insurance
carrier, a "master” or "blanket* policy on the Condominium Project which'is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the Mazaeds Lender requires, including fire
and hazards inciuded within the term "extended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mordiy payment to Lender of the
yearly premium installments for hazard instirance on the Property; and

(i) Borrower's obligation under Uniform Covenant § io maintain hazaed insuriice covarnge on the
Property is deemed satisfied to the extent that the required covernge is provided by the Owners Asescintion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurnnce coverage.

In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair followiig 1 loss ta the
Property. whether to the unit or to common elements, any procesds payable to Borrower nre hereby dssizned and
shall be paid te Lender for application to the sums secured by the Security Instrument, with any excess pnid to
Borrower.

C. Pubtic Liahility Insurance,  Borrower shall tnke such actions as may be repsonable (o insure that the
Owners Association maintains a public liability insurance policy acceptable in formy, wmount, and extent of
toverage to Lender,

D, Condemnation,  The proceeds of any award or claim {or damages. direct or consequentinl, payable to
Borrower in connection with any concdemnution or other tzking of all or any pnrt of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mue/Froddie Mae UNIFORM INSTRUMENT
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unit or of the common clements, or for any conveyance in lieu of condemnsution, are hereby assigred and shall be
paid lo Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

¥ provided in Uniform Covenant 10.
S E. Lender’s Prior Consent.  Borrower shall nat, except after notice to Lender and with Lender’s prior

wrillen consent, either prrtition or subdivide the Property or consent to;
{i) the abandonment or terminution of the Condominium Projec), except for abandonment or

termination required by Inw in the cnse of subsiantial destruction by fire or other casuaily or in the case of a (aking

by condemnation or eminent domuin;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender:

(i) termination of professionn]l management and assumption of self-management of the Owners

Associntion; or
(iv) /aiy action which wauld have the effect of rendering the public liability insurance coverage

maintained by the Cwiers Associstion unacceptable to Lender,
F, Remedies, [ Birrower does not pay condontinium dues and assessments when due, then Lender may puy

them. Any amounts disbuises by Lender under this paragraph F shall become additionn) debt of Borrower secured
-8 by the Security Instrument, Unlzss Borrower and Lender ngree to other terius of payment, these amounts shall bear
1 interest from the date of disbursenizit al the Note rate and shalf be payable, with interest, upon notice from Lender

to Borrower requesting pryment.

BY SIGNING BELOW. Borrower accepio piad ngrees to the lerms and provisiens contained in this Condemirium

o Rider.
N Gt T e
y (b SppalP (Seal)
RAIM PURILKU -Horrower
Voni b
_ﬁ//ﬂ (Seal)
ELZZ/ PURELIKCY Bormwer
k — {Seal)
~Bormswar
< {Seal)
Romower
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