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When Recorded Mail to:
THE HOMESTEAR
COMPANY :
26400 LAHSER RD. ITE 444
SOUTHFIELD, MI 48034
nd T olices Lo:
R ONESTBAD MORTGAGE
COMPANY
26400 LAHSER RD., SUITE 444
SOUTHFIELD, MI 46034
- 1021
?X / ¢ XAJ—O (Space Above This Line For Recording Duta)
This Mortgage prepared by, . JACK POWELL ?
LOAN# 023055835 MORTGAGE
PMI CERTH#
TAX PARCEL ID# 17-10-211-0%1-1033
'THIS MORTGAGE ("Securlty Instrument*) spivenon  SEPTEMBER 17, 1998 . The mortgagor iy

JEFFREY W, BURGIS AND KONSTANTIWA K. DIAMANTOPOULOS, HUSBAND AND WIFE
whose nddress is 540 N, LAKE SHORE DR. #4096, CHICAGO, IL 60611

(*Botrower™). This Security Instrument Is given 1o THE HOMESTZAD MORTGAGE COMPANY, A MICHIGAN
CORPORATION

which is organized and existing under the laws of THE STATE OF MICLIGAN , and whose
address [s 26400 LAHSER RD., SUITE 444, SOUTHFIELL. MI 48034
(" Lender”) Sorrower owes Lender the principal sum of
ONE HUNDRED FORTY FIVE THOUSAND SIX HUNDRED AND MU/i00 ---wvevuccannve--
--------------------------------------------- Dollar: (U.8.$ 145,600.00 )
This debt is evidenced by Borrower's noto dated the same date as this Security Instrument ("Note*), which provides for monthly
payments, with the full debt, if not paid entlier, due and payable onOCTOBER 1, 2028 . This Security
Instrument secuses 1o Lender: (a) the ropayment of the debt evidenced by the Note, with Interesi; and =l renewals, extensions
and modifcations of the Note; (b) the payment of all other sums, with Interest, advanced under ;erasraph 7 to protect the
securily of this Security Insirument; and (c) the performance of Borrower's covenants and agreements tnder this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Letder the following
described property located In COCK County, lillnols:

THE CITY OF CHICAGO
SEE ATTACHED LEGAL DESCRIPTION

Lawyers Title Insurance Corporatiod ":“i

which has the address of 540 N, LAKE SHORE DR. #406 CHICAGQ (Street, Clty).
Ilinols go611 ("Property Address”);
(Zip Cods]
ILLING!S - Single Family - Fsnnie Mas/Freddie Mac UNIFORM INSTRUMENT
QCC - 3014.1L (9707) CONVIO14IL.A*1 Form 3014 9/90
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8. Hoazard or l’ropeMuhLQ!lo:mEer Is?@hlAJ‘!mprQnQn@Xn: or hereafler erected on the

Praperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, licluding
floods or flooding, for which Lender requires insurance. This insurnnce shall be maintained in the amounts and for the periods
that Lender requires, The insuranice carrier providing the Insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrensonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
~ option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All Insurance policics and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewnl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss {f not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, If the restoration or repair is economically fensible and Lender's securily is not lessened. If the restoration or
repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collesi the insurance procceds. Lender may use the proceeds to repair of restore the Property or to pay sums
secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is glven,

Unless Lender and Forrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of *iie runnthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragtaph 21 the Property {: icruired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition;

6. Occupancy, Preservation, Mifrtenance and Protection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty daya afier the
execution of this Security Instrument and shall coniinue to oceupy the Property as Borrower's principal residence for at least one
year after (he date of occupancy, unless Leader oine'wise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumatances exist which are oevord Borrower's control, Borrower shall not destroy, damage or impair
the Proparty, allow the Property 1o deteriorate, or comitiv waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether ¢ivil or criminal, is begun that i Lender's good faith judga:cint could result in forfelture of the
Property or otherwise materially impnir the lien crented by Wiic Sceurity Insirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, vy rausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes fotfeiture o7 1%c, Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inzzcurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan (svidinced by the Note, Including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principe! residence. If this Security Instrument is on a
lensehotd, Barrower shall comply with all the provisions of the lease. If Borrowyur-acquires fee title to the Property, the
feasehold and the fee title shall not merge unless Londer agrees to the merger in wriling.

7. Protection of Lender's Rights In the Property. [f Borrower fnils to perform tne covenants and agreements contained
in this Security Instrument, or there is a legal procecding that may significantly affect Lendec's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulation-). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Progerty -Lendet's actions may
include paylng any sums secured by a lien which hns priority over this Security Instrument, appearing in court, paying
reasonable nttorneys' fees and entering on the Property to make repairs. Although Lender may take action uaier this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage lnsurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason,
the mortgnge insurance coverage required by Lender lapses or ceases to be {n effect, Borrower shall pay the premiuma required
to obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the morigage insurance previously In effect, from an alternate mortgage Insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not avallable, Borrower shail pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lnpsed or ceased to
be in effect. Lender will accept, use and retain these payments as a [oss reserve in Heu of morigage insurance. loss reserve
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17. 'Transfer of the rty or @ Beneficial In or, r dhy part of the Property or any interest in It

{s sold or transferred (or {f o beneficial itnerest in Borrower {s sold or transferred and Borrower Is nol a natural person) without
Lender's prior weitten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securlty Instrument. However, this option shall not be exerclsed by Lender if exercise is prohibited by federal law as of the dute
of this Security Instrument,

[f Lender exercises this option, Lender shall give Borrower notice of nceeleration, The notice shall provide a period of not
less than 30 days from the date the notlce Is delivered or mailed within which Borrower must pay all sums secured by this
Security lusteutnient. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Secutity Instrument without further notice or demand on Borrower.

8. Borrower's Right to Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior to the earlier of: (n) 3 days (or such other period as
applicable law may speclfy for reinstalement) before sale of the Property pursuant to any powet of sale contnined in this
Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note ay if no acceleration had occurred; (b)
cures nny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but rat limited to, reasonable attorneys' fees; and (d) takes such action as Lender may rensonably require (o assure
that the lien of this Gecurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Securlty Instrumert shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the

g obligatlons secured heréay shall remain fully effective as if no acceleration had occurred. Howaver, this right to reinsiate shall
not apply in the case of accleir:ion under paragraph 17,

19, Sale of Note; Chanse of Lonn Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or iore times without prior notice to Borrower. A snle may result in a change In the entity (known
as the *Loan Servicer”) that collects taorth!y payments due under the Note and this Security Instrument, There also may be one
or more chunges of the Loan Servicer unrelat=< 10 n sale of the Note. If there is o change of the Loan Servicer, Borrower will be
glven written notice of the change in accordunee with parngraph 14 nbove and applicable law, The notice will state the name and
address of the new Loan Servicer and the uddiesr 1o which payments shauld be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall ro! cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or In the Property. Borrower sha'l not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, Ve preceding two seniences shall not apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Subsirices that are generally recognized to be appropriate 1o normal
residential uses and to tnaintenance of the Property.

Borrower shall promptly give Lender writien notice of any invesdgation, ciaim, demand, lawsuit or other action by any
governmental or regulatory ngency or private party involving the Prope:iy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prorerty is neceasary, Borrower shall promptly take
nil necessary remedial actlons in accordance with Environmental Luw.

As used in this paragraph 20, "Hazardous Substances” are those substances deliicd as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammabl or toxic petroleum products, toaic
pesticides and herbicides, volatile solvents, materlals containing nsbestos or formaldehyde, and (adioactive materials. As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction wher. the Property is located that
relate to heatth, safety or environmental protection,

NON-UN{FORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21, Acceleration; Remedles. Lender shall give notice to Borrower prior tu acceleration 1>Nowing Borrower's
breach of any covenant or agreement in thiy Security Instrument (but not prior to accelerntion under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the uction required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the defuult on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragmph 21,
including, but not limited to, reasonable uttorneys’ lees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall relense this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

Form 3014 /00
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5850250

CONDOMINIUM RIDER

LOAN# 023055835 PMI CERTH

THIS CONDOMINIUM RIDER (s made this  17TH day of SEPTEMBER ,
1998 | and is tncotporated inta and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Peed (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower®) to
secure Borjovee's Note to  THE HOMESTEAD MORTGAGE COMPANY A MICHIGAN
CORPORATLON

(the “Lender”) of th sz date and covering the Property described in the Security Instrument and localed at:

540 N. LAKE SHCRE DR. #406 CHICAGO IL 60611

{Property Address)

The Property includes n unit in, together with an undivided interest in the common elements of, a condominium
project knownas: 540 NORTH LAKE SHORE DRIVE CONDOMINIUM

{Name of Condoninium Project)
{the *Condomintum Project™). 11 the owners nssociatior ov other entity which acts for the Condominium Project
(the "Owners Assoctation®) holds title to property for th: boneflt or use of its inembers or shareholders, the
Property also includes Borrower's Interest in the Owners Assoslntion and the uses, proceeds and benefits of
Borrowet's interest.

CONDOMINIUM COVENANTS. In addition to the covenants-snd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows

A, Condominium Obligations. Borrower shall perform all of Sorrower's obligations under the
Condominium Project's Constituent Docutnents. The “Constituemt Documeitr” pie the: (1) Declaration or any
other document which creates the Condominium Project; (il) by-laws; (IH) cour of regulations; and (iv) other
equivalent documenis. Borrower shall prompily pay, when due, ail dues and assessricnis imposed pursuant to the
Constituent Documents.

B. Hazard Insurance, So long as the Owners Associntion maintaing, with a geesally wcepted insurance
carrier, a "master” or "blanket* policy on the Condominlum Project which is satisfactory to tsnder and which
provides Insurance coverage in the amounts, for the periods, and ageinst the hazards Lender requies, including
fire and hazards included within the term "extended coverage,” then:

(1) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium Instaliments for hazard insurance on the Property, and

(I) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property Is deemed satlsfled to the extent that the required coverage Is provided by the Owners Assoclation
policy.

Barrowar shali give Lender prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a disiribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable 10 Borrower are hereby assigned
and shall be paid 1o Lender for application to the suma secured by the Securlty Instrument, with any excess paid to
Borrower.

MULTISTATE CONDOMINIUM RIOER - Single Family - Pannis Maa/Preddie Mac Uniform Instrumant form 3140 9/80
ACC - 189008 (08/07) CONV189008.1*1 Page 1 ot 2 e T2 XN




T T " rn*i! " I ATUNEREITRR ot

ML
UNOFFICIAL COPY

IR ¥ e Z oz 980y T4 L'90008LANOD (£6/90) 2-800081 - WD
. Ko 1uduo ubs)
isuanog.
3 (wo5)
o
= (1%8)
K. mawog  EOINOGOLNYWYIQ 'Y WNIINYLSNON
(ree) NS AR S N
smatiog: ‘... GIONNE M AEMILAD
w (w08) 2
.. | "JaPRY CMTIIOpI)

" U} poupeiios suopsacd puv suual o, oF sl pe mdeooe omOnOg ‘'MOTEE DNINDIS A€

‘yuem4nd Supsonbas omosiog of opua
woy sapsou vodn ‘1ot R ‘ojqeied 0q [[WUs T4 T NI SION I 1N IURMIDLINGSIP JO WD A} WiCK 1KUMW Neaq
1R sumouns 250y ‘onsked Jo suLey SO 01 53BN AP PN ISMOLOF MO} INMENNEU] ALNeS o AQ

% POITIO0N 10404106 JO 1GOP [VUOIIIPPY S10I0q [wye f ydvsBerzd e Japun sapuey AQ POIRGETP sIUNOLE ATy ‘TN
And Aews Jopug] us ‘onp HORM SIURUNSATE PUR soNP WRNTLpU0d (ed 100 K0P Jamoscg )] ‘Rpousy 4

g 10pudr] 0 4(f<iclonem uoj DOy LAIMO 34 Aq peummIITNL
. oBesmnoo soumineut Aynavtl ofignd o Supopuds Jo 1RNY oL NG POM YO UOROR A (A1)

} _ 10 ‘NO|RPONIY
: WRAQ o) Jo unmoSvamo-jjos jo uopdwnsm puw momoSvuwn [uOfLIRIONd JO WOPMINLI (1Y)
. *1opatery JO 1joung
3. veadxo ay) 10; 8} uoysiA0ld U J} HUSKINGOQ WBNNIKWOY S JO TOSIAGID Ty 22 yupmpuote Auw (f))
3 UPLEor JUOLING 10 NOIIINGOD
E Aq Supxer v jo osed 9y up Jo Apensed 1910 JO Sl AQ UOPONNSID [ENUNIRGNE JO 2605 AN N My £ pasmbes
T BOPVUIILI) 10 TUMUOPURGY Joj KIIoXD '190{01d WNFUIIOPUO,) AN} JO LOJIRUILIZ) JO JuBuILOZE o) (1)
i 100 )uouod 10 Auedald ot SPIATPGNS 3O BOMILIED 19V7,1>- WORH0D UMM
43 3044 3,20pu0T) i PR JOPUIY O) SOOL 1YY 1GIOXD ‘10U |[RYY JAMOLIOG ‘HOED)) 0L P par] X
gt "0 NWERAOD W[} 0] popyaad
; e Jusunnsu] A19N29g It AQ paindos swine o o) 3apur] Aq pordde aq e spesoaid NG “spe] o1 pred
3 S 2q 1vge puw poulBisee Aqauoy SIw ‘UONRTRIIPUOD JO NA] U] INTEAIACOD ATE 10] 1O ‘'MIUSUIOD DOKIIIOD o) JO JO Hum
R o Jo Japeym ‘Kuadosg oms Jo wed fow 10 Jw Jo SurW INNO S0 TONSUWIPUOD ATE |im TOIINATICO U} JIM0il0g
-4’.; o) eiqeAed ‘penuenbosuod Jo AP ‘eofemep Joj WD J0 pIems AuB O spaoocsd Y] “WONREERPLO) ‘d
N, "J9pu] 0) 98RIIN00
g o 10oI¥a pue ‘Nmoune 'm0} W ajgdecov Kajjod SURINET) ANMIQNT O|jGRI ' SUNITELI UOPEIONY HIBMO
N G WD QAT OF SRIVIONG) 3q AP ¥R SUOMIN NS SYVI (UGN JIMOLIOY "SIMIM] AHIIQRYY IR 'O
il

- 083UgRsg




UNOFFICIAL COP gig50280

UNIT 406 IN 540 NORTH LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON
SURVEY OF LOTS 29 (EXCEPT THAT PORTION TAKEN FOR STREET PURPOSES IN
CASE 821.11163) AND LOT 30 AND THE WEST ¥ OF LOT 43 IN CIRCUIT COURT
PARTITION OF THE OGDEN ESTATE SUBDIVISION OF PARTS OF BLOCK 20, 31 AND
32 IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH % OF SECTION 10,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY I8 ATTACHED AS EXHIBIT “A” TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 11, 1980 AND KNOWN AS TRUST NUMBER 49037
AND REZCRDED IN THE OFFICE OF THE RECORDER OF DEEDS AS DOCUMENT
NUMBER ©2468797 AND AMENDED BY AMENDMENTS RECORDED ON JANUARY 15,
1993 AS DOCIHIMENT 93038217 AND AUGUST 3, 1993 AS DOCUMENT 93604082,
TOGETHER Wttt AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING THEREFROM ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS THEREOF A5 DEFINED AND SET FORTH IN SAID DECLARATION AND

SURVEY). -P. I‘.,/U, Oy 7 - /2, - ‘?//_ é).-;}*/‘ /J 3’3







