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; REVOLVING CREDIT MORTGAGE
HIS MORTGAGE CONTAINS & LIE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDE

FOR A REVOLVING LINE DF CHED(T AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPAREN Y. __Minnie Hogsett-Matthews - \

, 19 98

THIS MORTGAGE is made tms __—.18th . dayol .. September _ __ . _
between the Martgagor, _Joseph Valadez aud Maria L, Valadez, his wife (J)

(herein "'Borrower"),

and the Mortgagee, Mﬁgntnal_‘ﬁmdit_ﬂni;a nf 1llineds . :

a corporation organized and existing under the faws of *_Z3lincis
whase address is 1001 Mannheim Road Brliwood 1llinois 60104

__(herein **Lander’).

WHEREAS, Borrower is indebted to Lender as described in this paragraph;

TQ SECURE to Lender:
f1)  The repayment of all indebtedness due and to become due under 2ire terms and conditions of the LOANLINER® Home Equitu

Plan Credit Agreement and Truth-in-Lending Disciosures made by Borwwer and dated the same day as this Mortgage, and a
madifications, amendments, extensions and renewals thergof therein * Crerfit Agreement”). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances will b7 a ravalving nature and may be made, repaid,
and remade from time to time. Borrower and Lender contemplate a series of advairsas to ba secured by this Mortgage. The total
outstanding principat balance awing at any one time under the Credit Agreement (pst including finance charges thereon al a rale
which may vary fram time 1o time, and any other charges and collection costs whicii may be owing from time 1o time under the
Credit Agreement) shail not exceed _ Seventy~five Thousand Dellars wad 00/100

-~ ($.13,000,00 ]) Thiai sum is refarred (o herein as the
Maximum Principat Balance and referred to in the Credit Agreement as the Credit Limil. The gntire.indebledness under the Cradit

Apreement, if not sooner paid, is due and payable 15 years Irom the date o! this Mortgage.
{2)  The payment of all other sums advanced in accordance harewith to protect the securily of this Muitnads, with Tinance charges

thereon at a rate which may vary as described in the Credit Agreement.

{3)  The performance of the covenants and agreements of Borrower herein conlained;

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described property locaed..n the County of
Cook , State of lllinois:
Lot | and the N 1/2 of Lot 2 in Henry C. Wilson's Resubdivision of Lots 31 to
41 inclusive, and Lot 90 and the vacated alley running East and West abutting
said original Lots 31 to 4! and Lot 90 of William F., Olson and Company’s First
Addition to Ridgeland, in the NW i/4 of Section 17, Township 39 North, Range 13,
Fast of the Third Principal Meridian, in Cook County, Illinois,

A TTTLE SERVICES .l 1o 1L Lt

which has the address of __835_5. Taylor Avenue ,

{Straet)

Oak Park . Mingis 60304 (herein “*Property Address");

Cry) (Zip Code)

Property Tax (D No.: 16=17-128-032
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§. - Preservation and Maintenance of Properly; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep |

* Fthe Property in good repair and shall not commit waste or permit impairment or deteriosation of the Property and shialt comply with the provisions

of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit it & condomirium of 2 planned unit development, Borrower shal
perform alt of Borrawer's obligations under the declaration or covenants creating or governing the condominium or planned unit development,

the by-taws and regulations of the condominium or planned unit development, and the constituent documenis.
7. Protection of Lender's Security. If Borrawer fails to perform the covenants and agreements contained in this Morigage, or if

.| any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's oplion, upon
- { notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary
110 protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges theraon, at the rate provided

in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lenger agree

X to other terms of payment. such amounts shali be payable upon notice from Lender to Borrower requesting payment thereof. Nothing confained

in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action taken by Lender under this paragraph
shall not cure any breach Borrower may have committed af any covenant or agreement under this Mortgage. Borrower agrees that Lender
is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by Lender to such fienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspeclions of the Proparty, provided that Lender
shalt give Borrower notice prior to any such inspection specilying reasonable cause therefor related to Lender’s interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection wilh any condemnation
or other taking of the'ronerty, of part theraof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
10 the extent of any indebtzcness under the Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has prioiy over this Morigage.

10. Borrower Not Re’sased; Farbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization
o! the sums secured by this Mur5ega granted by Lender to any succassor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower 2. Borrower's successors in imterest, Lender shall not be required to commence proceedings apainst
such successor or refuse 1o extend tirie Jor payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrowsi and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
nereunder. or otherwise afforded by appliczuie law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Jo'mi and Several Liahllity; Co-signers, The cavenants and agreements herein contained shal
bind, and the rights hereunder shall inure to, the rrspective successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 21 hereol. All covenants and agreementz.af Rarrower shall be joint and several. Any Borrower who co-signs Ihis Morigage, but
doas not execute the Credit Agreement, (a) is co-signing t1is Mortgage only fo morigage, grant and convey that Borrowsr's interest In the
Property to Lender under the terms of this Mortgage. (b)1s r.of-personally liable under the Gredit Agreement or under this Mortgage, and
{c) agrees that Lender and any other Borrower hereunder Mai-agree to extend, modily, forbear, or make any other accommodations or
amendments with regard to the terms of this Mertgage or the Cred Agreement. without that Borrower’s consent and without rgfeasing that
Borrower or modifying this Mortgage as to that Borrower's intere.t in the Property.

12. Notlce, Excep! for any notice required under applicable la' tr be given in another manner, {a} any notice lo Borsower provided
for in this Martgage shall be given by delivering it or by mailing such roncs by certified mail addressed to Borrower at the Properly Address
or at such other address as Borrower may designate by notice to Lender as riovided herein, and (b) any notice to Lender shall be given by
certified mail to Lender's address stated herein or o such other address as Lerdzi may designate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shah be deemed 10 have been given to Borro:ar or Lender when given in the manner designated hereif.

13.  Governing Law; Severabliity. The state and local faws applicable to this Mortgage shall be the laws of the jurisdiction in which
the Property is located. The foregoing sentence shalt not limil the applicability of Federa: law tu this Mortgage. In the gvent that any provision
of clause of this Martgage or the Credit Agreement conflicts with applicable law, such conflict sna'l not affect other provisians of this Mortgage
or the Credit Agreement which can be given effect without the conflicting provision, and 1o Wis ur the provisions of this Mortgage and the
Credit Agreement are dectared ta be severable. As used herein, "cosls,” “expenses’ and “atlerizys” fees” include all sums ¢ the extent
not prohibited by applicable faw or fimited herein,

14.  Prior Mortgage or Dead of Trust; Modification; Future Advance. Borrower shafl not entes inte-any agreement with the holder
of any martgage, deed of trust or olher security agreement which has priority over this Mortgage by which thit security agreement is modified,
amended. extended, or renewed. without the prior written consent of the Lender. Borrower shall neither requesinsr 2cept any future advance
under a prior mortgage. deed of trust, or other security agreement without the prior writlen consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Mortgage at the fime of execution or
after recordation hereol.

16. Hahabilliation Loan Apreemant. Borrawer shall fulfill all of Borrower's obligations under any hasme rehabilitation, improvement,
repair, or other lpan agragment which Borrower may enter into with Lender. Lender, at Lender's option, may requirg Borrower 10 execule
and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or delenses which Borrower may have agains!
parties who supply labor, materials or services in connection with improvements made to the Property.

7. Waiver of Homestead Examption. To the extent permitted by law, Borrower hereby waives the benelit of the homestead exemption

as to all sums secused by this Mortgage.
18.  Waiver of Stalutes of Limitation. Borrowar hersby waives, to ihe full extent permitted by law, statutes of limitation as a defense

to any demand or obligation secured by this Mortgage.

19.  Mergar. There shall be no merger of the interest or esiate created by this Morigage with any other interest or estate int the Property
at any time held by or for the benefit of Lender in any capacity, without the written cansent of Lender.

20.  Notice of Transfer of the Property; Advances after Transter. Borrower shall give notice to Lender, as provided in paragraph 12
hereo?, prior to any sale of transfer of afl or part of the Property or any rights in the Property. Any persort to whom all or part of the Property
or any right in the Property is sold or transferred aiso shall be obligated to give notice to Lender, as provided fn paragraph 12 hereof, promptly
after such transfer.

Even if Borrower transfers the Properly, Borrowar wiff continue 10 be obligated under the Credit Agreemant and this Mortgage
unless Lender releases Borrower in writing. As a condition to Lender's consent to any proposed transfer or as a condition to the refease of

PAGE 3
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