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I\/IORTGAGE LOAN ID# 210000340

THIS MORTGAGE ("Sccurity Instrument”) is givénon  MARCH  31ST, 1998. The mortgagor is
PETER 5. NIMELY, A SINGLE MAN AND GI#TY LAWSON, A SINGLE WOMAN
{"Borrower"),
This Security Instrunient is given to LL FUNDING CORP.
, which
is organized and existing under the laws of THE STATE 0% MARYLAND , and whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 60C2% ("Lender™t,
Borrower owes Lender the principal sumof SIXTY STX THOUSAND 2ID HO/100
Dollars (U.S. § 66,000,000 )..This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"), which provides for meatily payments, with the full debt, if not
paid earlier, due and payable on APRIL 18T, 2028 . This Securiee Ipscrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other swms, with interest, advanced under paragraph 7 to protect/the security of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sceurity Tnstrument and the
Notw. For this purpose, Borrower does hereby mortgage, grant and couvey to Lender the following described property
located in COOK, County, Hinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF
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which has the address of 8722 SCUTH MANISTEE AVENUE / ., CHICAGC
I5treet) [Ty}
1Hinois 0617 {"Property Address™):
Zip Code)

TOGETHER WITH all the improvemens now or hereafter erected os the property, and all easements,
appurtenances, and fixwures now or hereafter o part of the property. Al replacements and additions shatl alse be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as che "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warrazs.and will defend generally the title (o the Property against all claims and demands, subject o any
encuimbranees of recurd.

THIS SECURITY LASTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicticaso constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Parrower and Lender covenant and agree as follows:

1. Payment of Principal and Interess; Prepayment snd Late Charges. Borrower shall promptly pay when due the
principal of and tnterest on the debt evidences by ithe Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject-o-applicuble law or to o written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due unger e Note, untit the Note is paid in full, a sum ("Funds") for: ()
yearly taxes and assessments which may atain priority cver this Security instrument as a lien on the Property; (b) yearly
ieasehold paynments or ground rents on the Property, if any; (¢) yearly bazard ar Praperty insurance premiums; (d) yearly
flood insurance premiums, if any; (¢} yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of parugraph 8, i legu &7 e payment of mortgage insurance premiums,
These items are called “Escrow frems.” Lender may, at any time, ceilect 2nd hold Funds in an amount not w0 exceed the
maxinum amount a Lender for a federally refated mortgage loan may requice for Borrower's escrow account under the
federal Real Estate Sectletnent Procedures Act of 1974 as amended {rom dme to-sme, 12 U.S.C. § 2601 ¢f seq.
("RESPA"), urtless another law that applies to the Funds sets i lesser amount, I so-Lender may, at any time, coflect
and hiold Funds in an amount not to exceed the lesser amount. Lender may estimaieaiie amount of Funds due on the
basis of current data and reasonable estitates of expenditures of fulure Escrow ltems-or arfierwise i aceordance with
applicable law,

The Funds shall be held in an instittion whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is sueh an institntion) or in any Federal Home Loan Bank.  Lender sl apply the Funds o
pay the Escrow [tews. Lender may not charge Borrower for holdiag and applying the Punds, anmliy analyzing the
eserow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and-applicable Jaw
permits Lender to make such 4 cliarge. However, Lender may require Borrower (o pay a one-time charge ‘tor an
independent real estate tax reporting service used by Lender in connection with diis loan, unless applicable 1o provides
otherwise. Unless an agreement is made or applicable taw requires interest o be paid, Lender shall not be required to
pay Boarrower any imerest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits (o the Funds and the purpose for which each debit (o the Funds was mude. The Funds are pledged as
additional security for all sums secured by this Securily fustrument.

If the Funds held by Lender exceed the amounts permitted to be eld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, 1 the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow lrems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pry w Lender the amount necessary to make up the deficiency, Borrower shall make up
the deficiency in no more than twelve mouthly payments, at Lender’s sole discretion.

Upan payment in full of all sums secured by this Security lustrument, Lender shall promptly refund o Borrower any
Funds held by Lender. It under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w die acquisition
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 credit againgt the
sums secured by this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Now, second, w amounts piyable
under paragraph 2; third, to interest due; fourth, to principal due; and fast, 1o any Jate charges due under the Note.,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which wuy attain priority over this Security Instrument, and leasehold paymients or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paynient. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under 18 paragraph. 1f Borrower makes these payments directly, Borrower shall prompdy furnish o Lender
receipts evidencing the‘payments.

Borrower shall proimpily discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the pzynint of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in
good faith the fen by, or defénds against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemsnt ¢ the lien; or (¢} secures from the holder of the lien an agresment satisfactory 10
Lender suborcinating the lien w this Szeurity Instrument, 1f Lender determines that any part of the Property is subiect to
a lien which may atain priority over this Security [nstrument, Lender may give Borrower a notive identifying the lien.
Borrower shall satisfy the lien or take ot ore of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrcwer.chall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, huzards incladsdavithin the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requiresnsurance. ‘This insurance shall be maintained in the amounts and
for the periods tiat Lender requires, The insurance carrizr providing te insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. i Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Leiider’s rights in the Property in accordance with paragraph
7.

All insurance poticies and renewals shall be aceeptable o Lendel zid shall include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. 1 Lender veqpiires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Reivower shall give prompt notice o the
insurance carrier and Lender, Lender may make proof of loss if not made proriptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiil be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Leader’s security is not lessened. ¥ the
restoration or repair is not economically feasible or Lender’s secarity would be lesseticd, tie-ipsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid o Borrower, {f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha-die incurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.  Lender may use the praceens to repair or
restore the Property or to pay sums secured hy this Security Instrument, whether or not then due. The 3%-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall oz cxtend or
postpone e due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the-payments,
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage o the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security [nstrument and shail continue to occupy tie Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably widihield, or upless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall
not destroy, damtage or impair the Property, aliow the Property w deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such o default and reinstate, as provided in
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LOAN ID# 210000240
paragraph 18, by causing the uction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impuirment of the lien
created by this Security Instrument or Lender’s security interest. Burrower shall atso be in default it Borrower, during
the Toan application process, gave materially fulse or inaceurate information or stagements to Lender (or failed to provide
Lender with any material information) in connection with the van evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as o principal residence. 1 this Security instrument is
on 4 teasehold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [t Borrower fails to perform the covenants and agreements
comtained in this Security Instrument, or tere is a legat proceeding that may significantly affect Lender’s rights in the
Property (suchias proceeding fn bankruptey, probate, for condemuation or forfeiture or to enforce laws or regulations),
then Lender may do ond pay for whatever is necessary o protect the value of the Property and Lender’s rights in the
Property. Lender's cctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing ci.eonn, paying reasonable attorneys® fees and entering on the Property to muke repairs.  Although
Lender may take action unden riiis paragraph 7, Lender does not have to do so.

Any amounts disbursed by YLender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Berrswer and Lender agree to other wwerins of paysment, these amounts shall bear interest
from the date of disbursement at the Mot rute and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. if Lender requinsd morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the prewsdra required to maintin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required ty lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent.to the mortgage insurance previously in effect, at i cost
substantially equivalent to the cost to Borrower of the mor gage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. 1F substamially equivalent mortgage insurance coverage is not available, Borrower shall pay
i Lender each month & sum equal to one twelfth of the yearly martgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be i effect. Lendur will aceepr, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss teserve paynients may no fanger be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lendar reauires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the preniums required o nuintain mortgage
insurance iy effect, or o provide a loss reserve, until the requirement for mortgage-insurance ends in accordance with any
written apreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections ot the Praperty. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for-dhe inznection.

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequential /At Connection with
any condemnation or other taking of any part of the Property, or for conveyunee in lieu of condemnitispsare hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shudl be upplicd to the sums secured by this Secusity
Instrument, whether or tot then due, with any excess paid to Borrower, [0 the event of a partial taking of the Property in
which the fair market value of the Property immediately before the aking is equal o or greater than the amount of the
sums secured by this Security Instrument imntediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: ¢a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the wking. Auy balance shall be paid to Borrower. In the event of o partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, ualess Barrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by (his Security Instrument
whetlier or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the condemnor offers to
make an award or settle @ claim for damages, Borrower fails to respond to Leader within 30 days after the date the notice
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is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Uunless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
pustpone the due date of the mosthly payments referred to in paragraphs 1 and 2 or change the amount of such paynienis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensivn of the time for puyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borroswer's successors in interest.
Lender shall not be required to commence proceedings against any suceessor in interest or refuse w extend time for
payiient of otrerwise modity amortization of the sums secured by this Security Tnstroment by reason of any demand made
by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not e o waiver of or preclude the exercise of any right or remedy.

12. Successors aid Assigns Bound; Joint and Several Liability; Co-signers, The covenans antt agreements of s
Security [nstrument shai! oipd and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's rovenants and agreements shall be joing and several.  Any Borrower who co-signs this
Security [nstrument but does not exzcute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower’s interest in i Property under the termis of this Security Instrument; (b) is not personally obligated
10 pay the sums secured by this Securig-lostrument; and (¢} agrees that Lender and any other Borrower may agree 0
extend, modify, forbear or make any aveorinodations with regard to the terms of this Security Instrument or the Note

without that Borrower's consent,

13, Loan Charges. [f the foan secured by this Security Instrament is subject 1o a law which sets maximun loan
charges, and that law is finally interpreted so that U'e Lwseest or other loan charges collected o to be collected in
contnection with the loan exceed the permited Hmies, ticn: (@ any such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (%) aty sums already collected from Burrower which exceeded
permitted limits will be refunded to Borrower. Lender miay chease to nuke this refund by reducing the principa! owed
under the Note or by nuiking a direct payment 0 Borrower, 115w/siund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Now:

14. Notices. Any notice to Borrower provided for in this Security [nstrument shiall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mediod. ), The notice shall be directed to the
Property Address or any ather address Borrower designates by notice to Lender- Adty notice (o Lender shiall be given by
first clags mail to Lender's address stated herein or any other address Lender desiglats by notice o Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Sorcower or Lender when given as
provided in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by federal liw aad dhe law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Secarioviostrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrineznt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Listtunient and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums seeured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not less than 30 days fram the date the notice is delivered or mailed widhin which Borrower must pay all sums secured
by this Security [nstrument. [f Borrower fails to pay (hese sums prior to the expirativn of this peried, Lender niity invoke
any renedies permitted by this Security lostrument without further notice or demand on Borrower.

1LLINOIS - Single Fanily - Fannie Mue/Freddie Mae UNIFORM INSTRUMENT Formt 3014 9790
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18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcrmd
as applicable law may specify for reinsaatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or () entry of a judgement enforcing tis Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Seeurity Instrument and the Note as if no
acceleration oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforeing this Security Instrument, including, but not limited to, reasunable atorneys” fees; and (d) takes such action a8
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sumis secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred.  However, this right o reinstate shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Not; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be so'd 4ne or more times without prior notice (o Borrower, A sale may result in a chiange in the entity
(known as the "Loan Serdicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more chinges of the Loan Servicer unrelated to a sale of the Note. If there is o change of the Loan
Servicer, Borrower will be givén swiitten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the mume and sddress of e new Loan Servicer and the address to which payments should be made.
The notice will also contain any other itormation required by applicable law.

20. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substunces on or in the Property. -Barrower shatl not do, nor allow anyone else to do. anything aftecting
the Property that is in violation of any Environmesia!Law, The preceding vwo sentences shall not apply to the presence,
use, or storage on the Property of smalf quantities ol Tizeardous Substances that are generally recognized w be
appropriate to normal residential uses and to maintenance of tho Property.

Borrower shall promptly give Lender written notice of 2ny investigation, claim, demand, lawsuit or other action by
any governmenal or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. 1f Rorrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardens Substance affecting the Property is
necessary, Borrower shall promptly ke all necessary remedial actions tarcordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces flafined as toxic or hazardous substances
by Environmenal Law and the following substances: gasoline, kerosene, other flannpable or toxic petroleum products,
toxic pcsumdes and herbicides, volatile solvents, materials containing asbestos or farmzidehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of e jerisdiction where the Property is
located that relate to health, safety. or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration fol'owing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unzier paragraph 17
unless applicable law provides otherwise). The natice shall specify: (n) the default; (b) the action reguiced to cure
the delault; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the delault on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other delense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its eption, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of (itle evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

TLOMAG « 01101995 Prge 6 of 7 Due Prep Plus, Ine.
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LOAN 1DH 210000340
23. Waiver of Homestead. Borrower waives all right of humestead exemption in the Property.

24. Riders to this Security Instrument. 1f one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplentent the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security
[nstrument.  [Check applicable box(es)]

Adjustuble Rate Rider C Condominium Rider []1-4 Family Rider

[} Gruduated Payment Rider L1 Planned Uit Development Rider [l Biweekly Payment Rider

Baltoon Rider L Rate {mprovement Rider Second Home Rider

[] v.A. Rider (1 Owercs) tspecifyl

BY SIGNINGBELOW, Borrower accepts and agrees (o the terms and covents contained in this Security
Instrument and tn anrider(sy exeeuted by Borrower and recorded with it

Witnesses:

gﬁ/fﬁ—%y /., " (Seal)

[
PETER S. WIMELY & -Borrower
r

oty (L oosp (Sealy

GIFTY Zawsen 7 ~Borrower

{Seal)
-Borrower

(Seal)
-Bortower

STATE OF ILLINOIS, jﬁgm [ Keczer County ss:

I, , i Notary Public inane for said county and state
do hereby certify that  PETER 8. NIMELY AND GIFTY LAWSOM

persotiilly known (o me (o be the same person(s) whose name(s) subscribed to the foregoing instruieesidppeared before
me this day in person, and acknowledged thas THEY signed and delivered e said instrunientas THEIR
free aud volutary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this J ST dayof /} fret

OFFICIAL SEAL s

/
KACZOR ‘ // o7
My Commission Expires: JESSAUCéﬁc}‘ BIATE OF ILUINOIS Wﬁf A hlL

NOTARY i
11 CONMIBSION BUPIRES 10212001 Noty Public

¢

‘
/!

v
This instrument was prepared by: MOLLY ROBERTS

ILLINOIS - Single Funily - Funnie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 5/90
ILCM7G - 01101995 Inge 7ol 7 Dac Prep Plus, fne,
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Appendix A

Legal Description

LOT 13 (EXCEPT THE NORTH 5 % FEET THEREQF) AND THE NORTH 12 % FEET OF LOT 14
IN BLOCK 14 IN CALUMET AND CHICAGO CANAL AND DOCK COMPANY'S SUBDIVISION
OF FRACTIONAL SECTIONS 5 AND 6, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF, IN COOK COUNTY,

ILLINGIS.

PIN# 26-06-106-0k5
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  318T day of MARCH, 1998
atd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
(the "Security Insteument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower") to seeure Borrower's Adjustable Rate Now {the "Notw”) tv L1, FUNDING CORE.
(the "Lender™)

of the same date and covering the property described in the Seeurity Instrument and located at:

8732 SCUTH MANISTEE AVENUE, CHICAGO, ILLINOIS 60617
(Prapesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THEMONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADSUSTYABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATF-THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I aadition to the covenants and agreements made tn the Security [nstrument,
Borrower and Lender furthier covenant and ngreeias follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inidal interest rate ol s _g5n %, The Note provides for changes in the adjustable
tnterest rate and the monthly paymens, us follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY-PAVMENT CHANGES

{A) Change Dates

The adjustable interest rate | will pay may change on the 18T day of APRIL, 2000 , and on
that day every sixth month thereafier,  Each date on which my new wtérsie mte coutd change is called & "Change Date.”

{B) The Index

Beginning with the first Chiunge Date, my adjustable imterest rate wiil be based on an Index. The "Index” is the
average of interbauk offered rates for six-month U.S. dellar-denominated deposits i the London marker ("LIBOR"), as
published in The Wall Street Journal. The most recent lndex tiguee available as OFabie first business day of the month
immediately preceding the month in which the Change Date oceurs is called the "Carriid lodex.”

[f the Index s no longer available, the Note Holder will choose 1 new index that is"vased upon compariable
information. The Note Helder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculare my new interest rate by adding

FIVE AND ONE QUARTER percentage points { 5,250 %) v te Current Index.
The Notwe Holder will then round the resule of this addition to the wearest one-cighth of one percentage moint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate unti! thenest
Change Date.

The Note Holder will dwen determine the amount of the monthty payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in (ull on the maturity date 2t my new interest rate in
substantially equal payments. The result of this calculation will bz the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate ! am required to pay ot the first Change Date will not be greater than 12,550 % or less
than  11.050 %. Thereafter, my inerest rte will never be increased or decreased on any single Change Darte
by more thal ONE AND ONE HALF percentage point {  1.500 %) from the nte of
inerest T have been paying for the preceding six months,

My interest rate will never be greater than 18,050 %, which is culled the "Maximum Rate.” My interest rate will
never be fess than 11.050 %.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder wilf defiver or mail 0 me x notice of any changes in my adjustable interest rate and the amount of
my monthly paymnent before the effective date of any change. The notice will include information required by law o be
given me and also the tie sud telephone sumber of « person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coverant 17 of the Security [nstrument is amended to read #s follows:

Transfer of e Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any inerest
in it is sold or transfsered (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withowt Lende”s prior written consent, Lender may, au its option, require immediate payment in full of all sums
secured by this Security Yastrunient. However, this option shall not be exercised by Lender if exervise is prohibited by
federa! law as of the dute of tiis Security lastrument. Lender also shall ot exercise this option if: () Borrower causes
t be submitted to Lender information required by Lender wo evaluate the intended transferee as if'a new loan were beting
ittde 0 the transteree; and (b) Lenuer reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of 4 breach ot any covenant or agreement in this Security Instrument is aceeptable 0
Lender.

To the extent permited by applicable law ~Lender may charge a reasouable fee as u condition to Lender's consent to
the foan assumption. Lender may also require the transferee to sign an assumption agreement that is aceeptable to
Lender and that obligates the transferee to keep @il tie promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligatea angzr.the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payrice! in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less win 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security lostrument. 1f Bormwer fails 1o pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower uccepls and agrees to the terms and covciiants contained bt tis Adjustable Rute
Rider.

{Seal)

-7 Y/
Lt Sl

s
PETER §. NIMELY —F -Borrower

(Seal)
GIBETY: LAVSON -Borrower

V/Z'/‘%’{?/L(/ii 1 Bpen® S (Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seab)
-Borrower
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