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A - MORTGAGE

THIE MORTGAGE ("Securtty Instrument) ls givenon  August 12, 1998 . The morgagoris
Michae)l Toney, Pivirced not Remarriaed

("Borrower’). Thig Securlty Instrumeriia givento (aSalla Bank, F.$.B., A Corp. of the
United Statas of America , which is organized and
exlsting under the laws of The United States of America , and whose address is
4242 N. Harlem Ave., Norridge, (11 FJ634

("Lender). Borower owes Lender the principa sumof One Hundred Sixty One Thousand Five

Hundrad Dollars and no/100 Dollars
US. ¢ 161,500.00 ). This debt Is eviderced-hy Borrower's note dated the same dato as this

scurity Instrument ('Nore ), which provides for montiu psyments, with the {uil debt, #f not fald sarlier, due
8

And payabie on May §, 2022 . This SeZurhy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Nots, with interast, arv) all renewals, extensions and modifications
of the Note; (b) the payment of aff other suma, with imarast, sdvanced under paragraph 7 (o protect the
securtty of this Security Instrument: and (¢) the petformance o dorrowera covenants and agresments
under this Security Instrument and the Note. For this purposs, Borrow /8r (008 hereby mongage, grant and
convey to Lender the following described property located In Cook 321
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17-22-108-061 , 17-22-108-070 )

wmcl:a has the address of 1550 South Indiana Avenue #504 Chicago
60605 Ml “m
llinois ("Pro Address");
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;; TQAETHER WITH all the improvements now or hersafter srectec on the property, and all casements, S
& appurtenances, and fixtures now or hereafter a part of the property. All raptacaments and additions shall I
. a;.:so Ft,ae covered by this Security Instrument. All of the foregoing is referred to in this Securlty instrument as =g
thé "Property.”
f-'i BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

fight 10 mongage, grant and convay the Property and that the Property Is unencumbered, except for
encumbrances of recard. Barrower warrants and will dafend generally tha titia 10 the Property against all
claims and demands, subject to any encumbrances af record.

THIS SECURITY INSTAUMENT combines unlform covenants for national use and non-upiform
covenaits with limited variations by jurisdiction to constitute a uniform security instrument covering real

propany
UN!-ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payman of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptty
pay when due ins ovincipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due unas: s Mote.

2. Funds for Taxu#-and Insurance,  Subject to applicable law or to a written waiver by Lander,
Borrawer shall pay to Lenderon the day monthly payments are due under the Nots, untll the Note ls paid In
full. & sum ("Funds’) for: (al yeaily taxes and assessments which may aftain priority aver this Securlty
Instrument &s a flen on the Propeny:. (b} yearly lsasehold pa#ments ot ground rents on the Propaity, if any;
{c) yearly hazard or property Instirance premiums; (d) yearly ficod fnsurance premiums, if any; (e) yeary
mortgage insurance premiums, if awy:and {f) any sums payable by Borrowaer to Lender, in accordance with
the provisions of paragraph 8, In ligu-%1.the payment of mortgage Insurance premiums. These Rems are
called "Eacrow tama.” Lender may. at uny tine, collect and hold Funds In an amount nat to exceed the
maximum amount a lsnder for a faderaly related mortgage ioan may require for Borrower's escrow
account under the federal Real Estate Settiemen’ ¥rucedures Act of 1974 as amended from time to tims, 12
U.8.C. § 2801 et 39g. ("RESPAY, uniess another law that applies to the Funds sets a [saser amount. If 80,
Lendsr may, at any time, collect and hold Funds it a7 amount not to exceed the Issser amount. Lender
may estimate the amoumt of Funds due on the orsls of current data and reasonable estimates of
expenditures of future Escrow Items or atherwise In accorrarce with applicabie law.

The Funds shall be held in an insthution whose reroshe are Insured by a tfaderal agency,
instrumantality, or entity (including Lender, i Lender s such ~riinstitutlon) or In any Federal Home Loan
Bank. Lendar shall apply the Funds to pay the Escrow ltems. Lendt may not chargs Botrower for holding
and applying the Funds, annually analyzing the escrow account, »r verifying the Escrow ltems, unless
Londer pays Bomowaer interest on the Funds and applicable law perraric vander to make such a charge.
Howaver, Lender may raquire Borrower to pay a one-time charge for 2/vIndependent real estate tax
reporting service used by Lender in connaction with this loan. unless applizitie law provides otherwise.
Unigss an agreement is made or sppiicable law requlres Intarest to be paid, Lendcr shall not be required to
pay Borrower any Interest o eamings on the Funds. Borrower and Lender may aqree In writing, however,
that Interest shall be palkd on the Funds. Lender shall give to Borower, without charge, an annual
accounting of the Funds, showing credits and dabits to the Funds and the rurpose forut e’y each debit to
}he Funds was made. The Funds are pledged as additianal security for all sume secured %y tivis Security
nstrument.

If the Funds hald by Lender axceed the amounts permitted to be held by applicable faw, Lundsr shail
account to Borrower for the excess Funds in accordance with the raquirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltame when due, Lender
ma{ 80 notity Borrowsr in writing, and, In such case Borrower shall pay to Lender the amount necessary 10
make up the defigiency. Borrower shall make up the deficlency in no more than twelve manthly payments,
at Landor's sole discretlon.
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Upon paymant In full of afl sums secured by this Sscurity Instrument, Lender shall promptly rafund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lander shall acquire or sell tha Property,
Lender, prior to the acquishtion or sals of the Property, shall apply any Funds held by Lander at the time of
aoquisition or sale as a credit againat the sums secured by this Securfty Instrument,

3. Applicstion of Faymants. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be agplled: first, to any prepayment charges dus under the Note;
second, to amounts payabie under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any late charges due undar the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
anribuarie ‘o the Property which may attaln priority over this Security ingtrument, and leasshold payments
or grouna 7ents, it any. Borrower shall pay thess obligations in the manner provided in paragraph 2, or ff
not paid in‘th~t-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptiyy fimish 1o Lender alt notices of amounts to be pald under this paragraph. If Borrower makes
these payments dirietly, Borrower shall promptly furnish to Lender recelpts avidencing the paymants.

Barrower shah nin/notly discharge any lien which has priority over this Security Instrument unlass
Borrower: (a) agrees in v.rving to the Rayment of the obligation sacured by the llen in a manner acceptable
to Lender; (b) contests Ir:-good falth the fien by, or defends against enforcemant of the (len In, lagal
proceedings which in the Lerviei’s opinion operate to prevent the enfarcement of the lien; or (c) secures
from the holder of the lien ain-ag 2ement satisfactory to Lender subordinating the flen to this Securlty
Instrument. If Lender determines that-any part of the Property Is aubject to a lien whioh may attain priority
over this Securlty instrument, Lende: may give Borrower a notice Identifying the lien, Barrower shall satisfy
the lien or take one or more of the actior's 83t forth above within 10 days of the giving of notice.

5. Hazard or Propenty Insurance. LEorower shall keep the improvements now existing or hereafter
eracted on the Property Insured against loss Ly tire, hazards Included within the term "extendad coverage”
and any other hazards, including floods or floodiny, for which Lender requires Insurance. This insurance
shali be malirtalned In the amounts and for the parinds that Lander requirea. The insurance carrier
providing the insurance shall be chosen by Borrower £.blect to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covursge described above, Lander may, at Lender's
option, obtain coverage to protect Lender's rights in the Proparty In accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptable te Lender and shall include a standard
mortgage clause. Lender shall have the right 1o hold the policies 2.1a renawals. If Lander requires, Borrower
shall promptly give to Lender all receipts of pald premiums and re sewel notices. In the event of toss,
Borrower shall give prompt notice to the Insurance carrier and Lende.-Leader may make praof of joss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pror4ads shall be aprtlad to
restoration or repalr of the Pmme damaged, if the restoration or repalr is econamically feasible and
Lender's sacurlty is not lessened. It the restoration or repalr is not economicailv feasible or Lender's
security would be lessened, the insurance proceads shall ba applied 1o the sums securrd by this Security
Ingtrumartt, whether or not then due, with any excess pald to Borrower. if Borrower abamdory *ia Propenty,
or does not answer within 30 days a notice from Lender that the Ingurance carrier has offeies 1o sattle a
claim, then Lender may collect the insurance proceeds. Landsr may use the proceads to repal; v rastore

the Property or to pay sums sacured by this Security Instrument, whether or not then due. Tha 25 day
pariod will begin when the natice s glven.

Unlass Lander and Borrower otherwlse agras (n writing, eny appiication of proceeds to principal shall
not extend or pastpone the due date of the monthly paymants refarred to (n paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is aoquired by Lendar, Borrower’s right to
any Ingurance policies and proceeds resufting from damags to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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6. Occupancy, Preservation, Maintenanoe and Protection of tha Property; Borrower's Loan
Application: Lensehoide. Borrower ghall occupy, estabilsh, and use the Property as Borrower's principal
residance within sixty days after the axecution of this Securlty Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least ona year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
clrcumstances exist which are beyond Borrower's control. Borrawer shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowsr shall be In
defauit  any forfelture action or proceeding, whether civil or criminal, Is begun that in Landar's good faith
judgment could result in forfelture of the Property or othenwise materially impair the lien created by this
Sacurlty instrument or Lender's security Interest. Borrower may curs such a default and reinatata, as

rovided in.caragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
nder's oot faith determination, praciudes forfelture of the Borrower's Interast in tha Property or other
matertal impai*mant of the lien created by this Security Instrument or Lender's security Inferest, Borrower
shaif also be in-asfault tf Borrower, during the loen application process, gave materially false or inaccurate
informatlon or siziements to Lender {or falled to provide Lender with any malerial information) in
connection withafienan evidenced by the Nota, Including, but not limited ta, tapresentations conceming
Borrower's occupancy ot the Property as & principal residence. if this Security Instrument is on a leasehold.
Borrower shall comply wite, 2ll the provisions of the lgase. If Borrower acquirss fee titis to the Property, the
leasehoid and the fee title st not merge unless Lender agrees to the merger In writing,

7. Protection of Lender'c Rigkts In the Property, if Borrower falls to perform the covenants and
agreements containad In this Sect. ty instrument, of there Is a Jegal procesding that may significantly affact
Lender's rights in the Proparty (surn a3 a proceeding in bankrupicy, probate, for condemnation of
forfelture or to enforce laws or reguitiars! than Lender may do and pay for whatever |8 necessary to
pratact the value of the Proparty and Lerde/ rights In the Property. Lender's actions may Include paying
any sums secured by @ lian which has pricrih mver this Securlty (nstrument, appearing In court, paying
reasonable attomeys' feas and entering on the.+ uperty 1o make repairs. Aithough Lender may take action
under this paragraph 7, Lender does not have to do =u.

Any amounts disbureed by Lender under this Laratraph 7 shall bacome additional debt of Borrowsr
secured by this Securty instrument. Unless Bomower une? Lander agree to other terms of payment, these
amounts shall bear interest from the date of disbursemint at the Nots rate and shall be payabla, with
interest, upon notice from Lender to Borrower requesting pay:ne’t

2. Mortgege Insurance. |t Lender required mortgage insurarce as a condition of making the loan
secured by this Security instrument, Borrower shall pay the premiume seulred to maintain the mongage
insurance in effact. I, for any reason, the mortguga Insurance coverage saquired by Lender lapses or
coases 10 be in effect, Borrower shall pay thg premiums required 1 sMaln coverage substantially
equivalemt 1o the mortgage Insurance previously in effact, at a cost substantiul'z equivalent to the cost 1o
Borrower of the mongage insurance previously in effect, from an altetnate murtzane Insurer approved by
Lender If substantially equivalent mortgage lnsurance coverage is not avaiiaoia, Borrower shal pﬂ o
Lendsr each month & sum equal to one-tweltth of the yearfy mortgage insurance preralum baing pald by
Borrowsr whan the insurance coverage fapsed or ceasaed to be In effect. Lender wlll acer ., \tse and retain
these payments as a loss reserve In lieu of mongage insurance. Loss reserve paymanis ma; no longer be
raguited, at the optlon of Lender, i mongage insurance coverage (In the amount and for thz Faiods that
Lender requires) provided by an insuret approved by Lender apain hecomes avaitable anc i ahlalned.
Borrower shall pay the premiums required 1o maintaln mortgage insurance in effect, or to provide 2 loss
reserve, untl! the requirement for mongage insurance ends In accordance with any written agrierisnt

between Borrower and Lender of applicable law.

9. Inspection. Lender or fts agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrawer notica at the time of or prior to an inspection specifying reasonable

cause for the ingpection,

98652060
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) N 10. Cendemnation. The proceeds of any award or claim tor damages, direct or conssquential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in ileu of

{ 1 contemnation, are haraby assigned and shail be paid to Lender,

4 In the event of a total taking of the Property, the proceeds shall be Bppiiad to the sums secured by this
3 Securtty Instrument, whather or not then due, with any excese pald to Borrower. {n the ovent of a partial
- taking of the Property in which the falr market value of the Property immediately before the taking 18 equal

38852060

to ar greater than the amount of the sums secured by this Security Instrument immadiately before the
1aking, unless Borrower and Lender otharwise agree In writing, the sums secured by this Securtty
instrumenn shall be reducet) by the amaount of the proceeds multiplied by the tollowing traction: (a) tha tolal
amount of the sums secured Immediately before the taking. divided by (b) the fair market valus of the
Property \mmediately beforg the taking. Any balance ahall be paid to Borrower. In the ovent of a partial
taking Cltha Property in which the falr market value of the Property immediately before the taking Is less
than the #inount of the sums securad immediately before the taking, unless Borrowsr and Landar
otherwlise agyre¢ in wiiting or unless applicable law otherwise provides, the procseds shall be applied to the
sums secured ry thig Securlty Instrumant whether or not the sums ara then due.

If the Property 12 abandoned by Barrowar, or if, after notice by Lender to Borrower that the condemnor
offers to make an awxrd or seftle a claim for damages, Borrower fails to respond ta Lander within 30 days
after the date the notice & _given, Lender |s suthomzed to collstt and apply the proceeds, at its aption,
sither to :jastoratlon or ispalr of the Property or to the sums secured by this Security (nstrument, whethar or
not then due.

Uniess Lender and Borrowar othzrwise agree in writing, any application of proceeds to principal shall
not extend or postpang the due dafa of .he manthly paymants refarred to in paragraphs | and 2 of change
the amount of such payments.

11, Borrowsr Not Released; Forb(ar.nce By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of tha suma sacured by this Security Instrument granted by Lender
1o any successor In Intarast of Borrower shall not Zperale io refeasa the liability of the oniginal Borrower or
Borrowsr's successars in interest. Lender shall ot ba required to commence proceedings against any
successor I interest of efuse to extand time tor peymont or otherwise modity amortlzation of the sums
secured by thls Securlty Instrument by reason of any gurand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercie’; 5 any rght or ramoedy shall not be a waiver of
or preciuda the axerclze of any right or remaedy.

12. Successors and Assigns Bound; Joimt and Several Lgdlifte: Co-signots.  The covenants and
agreements of this Seourlty Instrument shall bind and beneflt the successars and assigns of Lender and
Borrower, subject 1o the provisions of paraﬂraph 17. Borrowsr's covena:ite and agreaments shall be Joint
and sevaral. Any Borrowst whao co-signs this Seourty Instrument bit doss not execute the Note: (a) is
co-gigning this Securlty Insitument only 1o morigage, grant and convey Y8t dorrower's interest in the
Property under the terms ol this Security Instrument; ?l; Is not personally cbiigatad to pay the sums
secured by this Securtty Instrument; and (¢} agrees that Lander and any other Earower mar agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of ifils Ss2urity Inatrument
or the Note without thas Borrower's consent.

13. Loan Chargus. it 1he foan secured by this Securlty instrument is subject 10 & le'w which sets
maximum loan charges, and that law Is finally Interpreted so that the Interest ar other {usii chatges
collacted or to be cotlected In connection with the loan excasd the permitted ifmits, then: (a) any-such loan
charge shall be reduced by the amount necessary to reducs the charge to the permitted limi; ant-it) any
sums already collected from Borrower which exceeded permittad limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nate or by making &
dirert payment to Borrower. f a retund reduces principal, the reduction will be treated as a panial
prepayment without any prepayment charge under ths Note.

FORM 3014 8/80
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' 14. Notices.  Any notice to Borrowar provided for In this Securty Instrument shall be givan by

delivering it or ty mailing it by first class mail unless applicable law requires use of another method. The

. notice shall be directed to the Property Address or any other address Borrower designates by natice to

‘ Lender. Any notice to Lender shall bs given by first class mall 10 Lender's address stated hereln or any

a ather addrass Lender designates by natlce to Borrower. Any notice provided for In this Security Instrument
oo shall be deamed 1o have been given to Barrowsr ot Lerder when given as provided in this paragraph.

15. Governing Law; Severabilty. This Security nstrument shail be govemed by tederal law and the
law of the |urisdiction in which the Praperty I lacatad. |n the event that any provision or clause of this
Security Instrument of the Note confiicts with applicabie law, such conflict shall not affect other provisions
af this Security Instrurnent or the Nots which can be given effect without the conflicting provision, To this
and the rruvisions of this Securlty Instrument and the Note are declared to be severable.

18. Br.rower's Copy. Borrower shall be given ong conformed copy of the Nole and of this Security
tnstrument.

17. Trantior o’ the Property or a Beneficia! Interest in Borrower. (f aii or any part of the Propenty or
any interest in it 13 s3 or transferred (or if a beneficial interest In Borrower is soid or transferred and
Borrawer is nat a nature! person) without Lenders prior written consent, Lender may, at ts option, require
immediate payment In il = &ll sums secured by this Security Instrument. However. thig optian shall not
be exercisad by Lender ii exer~'ss Is prohiblled by federal law as of the date ot this Sacurity Instrument,

if Lender exarcises this cjtlsn, Lender shall give Borrowsr notice of acceleration. The notice shall
provide a period of not lass than 25-days from the date the notice is delivered or mailed within which
Borrawer must pay all sums secured by this Security instrument. If Borrower talls 1o pay these sums prior
to the expiration of this perod, Lenae. may invoke any remedies permitted by this Securlty Ingtrument
without further notice or demand on Borigiver

18. Borrower's fight to Rainstate. If t orrower meets certain conditions, Borrower shall have the
right to have enforcemert of this Security Instrumant dlscontinued at any time prior to the earler of: {a) 5
days {or such other period as applicable law may spacify for reinstatement) before sale of the Propenty
pursuant to any power of sale comtained In thls Securit, 'nstrument; or (b) entry of & judgment enforcing
this Security Instrument, Those conditlans are that Bortc we: (a) pays Lander ali sums which then would be
due undsr this Sacurity Instrumant and the Nota as if no acr@e-ation had occurred: (b} cures any default of
any other covenants or agresments; (¢) pays all expenses Jicured in enforcing this Security Instrument,
including, but not fimited to, reasonable attomays’ fees; ans {J} takes such action as Lander may
reasonably require 10 assure that the lien of this Security Instrumen:. Lander's rights in the Property and
Borrower's abligation to pay the sums secured by this Sacurity Instrument shall continus unchanged. Upon
rginstatement by Borrower, this Security Instrument and the obligatiors s3cured heraby shall remain fully
effactive as If no acceleration had oceurred. However, this right to reinguats zhs!l not apply In the case of

acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. Tho Note or a partial interest In the Note (together with
this Security instrument) may be sold one or mare times without prior notice ta Borzwer. A sale may
resuft in & change In the entity (known as the "Loan Servicer) that collscts monthly sayn.ents due under
the Note and this Securlty Instrument. Thare also may be one ar more changes of up wz3n Sevicer
unrelated 10 a sale of the Note. If thare 18 & change of the Loan Senvicer, Borrawer will ba 7iven written
notice of tha changs in accordance with paragraph 14 above and applicabie law. The notice wili state the
name and address of the new Loan Servicer and the address to which payments should be mud2. The
natlee wilf also contain any other information required by applicable law.

20. Hazardous Substances, Borrowaer shall not cause or permit the presence, use, disposal, storage,
or release of eny Hazardous Substances on of In the Property. Borrower shall not do, nor allow anyane
slse to do, anything affecling the Propsrty that s in violation of any Environmental Law. The preceding two
gentances shall not apply to the presence. use, or starage on the Property of small quantiies of Hazardous

98852060
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Substances that are generally recognized to be appropriate 1o narmal residential uses and to maintenance
of the Property

Borrower shall promptly give Lendar written notlce of any Inveatigation, claim, demand, lawsuli or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmentel Law of which Borrower has actual knowledge. If Borrower leams,
or Is notifled by any governmental or regulatory authortty, that any removal or other remediation of any
Hazardous Substance affecting the Property |4 necassary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardaus substances by Environmental Law and the following substancas: gasoling, kerosene, other
flammabic .or toxic petroleum products, toxic pesticides and herbicides, volatle solvents, materials
comtainiryg zsbestos of formaidahYde. and radicactive materials, As used In this paragraph 20,
"Environmentsl L aw* means federal laws and laws of the urisdiction where the Prope:ty is located that
relate to haaltts, sutaty or environmental protection.

NON-UNIFORM ZOVYENANTS. Borrower and Lender further covenant and agres as follows:

21, Accoloration; F.emedies. Lender shall give notice 1o Borrowsr prior to acceleration following
Borrower's breach o1 any.-covenant or agreament in this Security Instrumemt (but not prior to
accoloration under paragrs7b 17 unless applicable law provides otherwise). The notice shall
speoify: (a) the default; (b) tﬁe action required to cure the default; (c) & date, not [esa than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cura the default on or before tha-dziy specified in the notice may result in acceleration of the sums
eecured by this Security Instrumen, . r2+logure by judicial procoeding and sale of the Pr:roﬂy. The
notice shall further inform Borrower of tha right to reinstate after acoeleration and the right 10 assert
in the foreclosure procesding the non.ccmaence of a default or any other defense of Borrower to
accaleration and foracloaure. if the default Is 71 dured on or bofore the date specified in the notice,
Lender at its option may require immediate cayment in full of all sums secured by this Seourity
Instrument without furthor demand and may frraciose this Seo Instrument by judiclal
procesding. Lender shall be entitled 10 oollect a!’ e*penaes incurred In pursulng the remedies
t|:tr|c>\ridml in this paragraph 21, including, but not limiiey 19, reasonsble attomeys’ fees and costs of

& avidence,

22. Release. Upon payment of all sums secured by s Security Instrument, Lender shall reisass
this Security instrument without charge to Borrower, Borrowaer shall oay uny recordation costs.

23. Waiver of Homaestead, Borrower waives all right of homestead z‘emption In the Property.

24. Riders to this Securlty Instrument. If one or more riders are executz by Borrower and recorded
together with this Security Instrument, the covenants and egreements of eech such rider shall be
incorporated fnto and shell amend and supplement the covenants and agrasments of this Security
instrument as it the rider(s) were a part of this Security Instrument, [Check applicable Fox(vs)]

98852060

D Adjustabie Rate Rider X condominium Rider D 1-4 Family Ridu:

D Graduated Payment Rider D Planned Unit Development Rider [X] Biweekly Paymant Rkler
D Balloon Rider D Rate Improverment Rider D Second Home Rlder
O Other(s) [specify] ] Hoa pider

ILLINDIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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BY SIGNING BELOW, Borrower accaepts and agreas to the terms and covanants contalned in pages 1
through 8 of this Security Inatrumant and in any rider(s) executed by Borrower and recarded with #t,

Whtnesses:

L EPRTE . oy ‘SEAL)
ﬂ!Icﬁaﬂ laney \ — -BORROWER

SEAL)
-BORROWER

(SEAL)
-BORRUWER

EAL)
-BORROWER

EAL)
-BORROWER

(SEAL)
.BORAOWER

[Space Below This Ling For Acknowledgment]
STATE OF ILLINOJIS , L0 County ss:

I , & Notary Pubsic 1y and for sald county and state do hersby certify that
Michael Toney

personally known to me to be the sama person(s) whose narie(s) 1S subsgnbed to the foregoing
Instrument, appearad before me this day In persan, and acknoviadyed that  he/she  signed and
dell;r;;id the said instrument @8  his/her  free and voluntary ac., tor the uses and purposas therein
set .

Given under my hand and official sea), this  12th dayof August, (19983,

My comimisslon expiras:

’
P P
PP R A A
. ",',fl'g Al
»

o POARRAY S .
pprih JANGZT

o T L i

< .
PR

{
btanw O R \ . .
This indtrumetie was brapired byr Randt Conen o
Nant T Rddress: 1350 E, Touhy, Suite 160 West
Des Plaines, 1L 60018

- v,
et LN

'

R o RO
E';.\;.L‘O'

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM iNSTRUMENT FORM 3014 9/90
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

BIWEEKLY #4¥iA ( (s macde this 12th day of August ,
1998  and Is Incomorated imo and shall ba deemed to amand and supplament the Morrégage. Deed of
Trust or Securty Deed 4tha "Security instrument’) of the same date given by the undersigned (the
"Borrowear”) to secure Borr<wer's Note [the “Note") to LaSalle Bank, F.S.8., A
Corp. of the United States of America the 'Lender™) of the
same date and covaring the prope".x described In the Security Instrument and located at:

1550 South Indiana Avenue #8503

Chicago, IL 60605
Property Addrass

ADDITIONAL COVENANTS. In addition tc e covenants and agreements mada in the Security
Instrurnent, Barrower and Lender further covenant ara agrea as follows.

A, BIWEEKLY PAYMENTS
The Note Erovldos for the Borrowar's biweeidy loan payments 2nd the termination of the Borrawer's right to
maka the biwealdy paymants as follow:

1. (OMITTED)

2. INTERESTY
The interest rate required by Section 2 of tha Nate will increase 0.26% it ths Vate Holder exercises its
option 1o terminate hiweekly payments pursyant to Section 7(C) of the Note and-iiis Rider.

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
| will pay principal and Interst by making payments we%hunoen calandar daya (the "biweetdy ayments’),
beginning on September 24 , 1998 ) will make the hiweeldy payriesAs every
fourtaen days until | have paid ail of the principai and inferest and unr other charges describod bov:-that |
may owe under this Note. My biweekly or any monthly payments will be applied to Interst betore prncipal.

) will make my biweeKly or any monthly payments at LaSalle Home Mortgage Corporation o at a differant
place if required by the Note Holder.

{B) AMOUNT OF BIWEEKLY RAYMENTS
My biweekly payment will ba in the amount of U, §. $530.47

(C) MANNER OF PAYMENT
My biweekly payments will be mada by an automatic deduction from an account | will malntaln with the
Note Holder. On or befora tha date of this Note, [ will cause the Note Holder to have in its possession m
written authorization and volded oheck for the account from which my biweekly paymanta will be deduct

MW1042  12/05 BIWEEKLY PAYMENT RIDER PG!
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| wil keep sufficient funds In the aceount to pay the full arnount of each hiweekly payment on the date it is
dua. | will not change the account from which my biweskly paymants are deducted to a new accaunt whh
the Note Holdler without the prior writtan consent of the Note Hoider.

t understand that the Note Hoider, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the accaunt to pay the Note Holder for aach biweekly payment an the dlate 1t i due
until | have paid all amounts owed under this Nota.

4. TERM

il make afl m% biwoekly payments on time and pay all other amaunts owed under this Note, | will repay my
loan In full on if' 5, 2022 . which is called the ‘Maturity Date®. it on the Maturity Date { atli
owe under this Note, | wil pay those amounts In full on that date

98852060

5. {OMITTED)
8. (OMITTED)

7. BORROWef 'S FAILURE TO PAY AS REQUIRED
(A) LATE Ch2IGE FOR OVERDUE PAYMENTS

f the Nnie Holder aors hite recelve the full amount of any biweekly payment on the date it Is due, | will pay
a $28,00 processing chare to the Note Holder. if the Nete Molder has not receivad the full amount of any
biwealdy or monthly pa;7ient by the end of | calendlar days after the date it I due, | will pay
a ate charge 10 the Note Ho'der, The amount of the tharge will be 5.0 % of my ovardue payment of
the principal and interest. | wuipay this fate charge and processing charge promptly, but only once on
each lale payment.

(B) DEFAULY
it 1 do not pay the full emourt of my biwee!dy Jrinonthly payment an the date 1 is dus, | will be In default.

{C) CONVERSION FROM BIWEEKLY PAYMZH1S
it any ang of the following conditions exist, the i!ote-Holder may increase the interest rate pursuant o
Section 2 above and tha amouts of future ens dva under the Note and change the due date of sath
such payment from biweekly to momhlyﬁ is calls(_p'Conversion”; 1} | fad to dellver my writtan
autharization and valded chatk as tequired under SactionJ(C).above: 1) | fail to maintain the account |
am requirad to maintaln under Secion 3(C) above; M} If for 4ny reason (including but not limftad to
ingufficient funds or unavatiable funds In my account or processi=g errars mads by an entity othar than the
Note Holder) the Note Holdor is unable ta deduct the full biweekly payment due on any three biwapkly
payment due dates during any twelve congecytive months of the loon terin. Upon convarsion, automatic
deductions will cense. All morthly payments will be due on the firet ¢y of sach month and must be
remitted by means other than automatic deduction. Once convented, payrisnts can nevar be changed

back to biweslly due dates.

The Note Holder will delermine mx‘new paymants by calculating an amount sufficie'it to repay the balance
which would be owed under the Note (assuming afl payments had been made on tirie) it the Increased
rate in substantially squal monthly Instaliments from the effective dale of the interest 12ty Jisrease 0 thy
Maturity Date. As soon as the Note Holdoer elscts to convert payments to monthly due dates. a Conversion
Notice will be sant to me spacifying the sffective date of the change to monthly due dates; the amounts of
the naw monthly payments; tha new interast rate; the effective cate of the (nterst rate (ncteasa; and the
aggregate amount of any past due peyments. The sifective date of the change ta monthly due oates will,
howsver, precede the effective date of the Interest increase  Monthly paymants which preceds the effective
date of the Intarst rate increass wil be calculated at the original Intarst rate and may Include interest and
principal payments for any number of days which fall between the (ast biweekly payment due date and
effoctive date of change 10 monthly due dates.  The amounts of these monthiy payments will aiso be set
forth in the Convarsion Natice. Atter Covarsion, | will pay ali sums due, pursuant 1o the Conversion Notice,
and it | still owe amounts under this Note on the Maturlty Date, [ will nay those amounts tn full on trat date
in agcardance with Section 4 above.
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Untit the Borrower's ngm to make biwaskly payments is terminated under the conditions stated In
Saction A of this BiWaesidy Paymant Rider, the Secupty Instrumsnt Is amended as iollows:

(3} The word "monthly" is changed to “bhweekiy® in the Securlty instrument wherever *monthly”
appears.

98852060

(b) In Uniform Covenant 2 of the Securlty Instrument (*Funds for Taxes and Insurance’). the
words "one-twelith” are¢ changed to "one-twenty-gbeh',

“.

2. 1 Lender terminates Borrowar's right to make biweekly pagmerrm under the conditions stated in Sectlon
A of this BWeekly Payment Rider, the amandments to tha Security Instrument contained in Section B 1
above shall then cease to be In effect, and the provislons of the Securlty Instrument shall instead be in
affect whhout the amendments statad in this Biweekly Payment Rider.,

BY SIGNING 3ELOW, Borrowar accepts and agress to the terms and covenants contained n this
Biweekly Paymuni Rider.

Hichael Toney Date

Mw1042  12/85 BIWEEKLY PAYMENT RIDER PG@3
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AP# TONEY,M5774055 LN# 5774055 :{,'
CONDOMINIUM RIDER clg

THIS CONDOMINIUM RIDER is made this  12th  dayof August, 1998 , and Is gg

incarporated Into and shall be deemed to amend and suppiement the Mortgage, Dead of Trust or Security

st Deed (the *Sacurity Instrument”) of the same date given by the undersigned (the "Borrowgr) to secure
Borrower's Note to LaSaHet'éank. F.5.8., A Corp.yof tgg rljnited States o? Amerwca

{the "Lender”) of the same dats and covering the Property described In the Securfty Instrument and located

: 1
1550 South Indiana Avenue #504,Chicago,TL 60605
[PROPERTY ADDRESS]

The Propumy-inciudes a unlt In together with an undivided intarast In the common elaments of, a
condominium eatect known as:
Penthouse Lnfis

{NAME OF CONDOMINIUM PROJECT]

the “Condominium Preject”). If the ownars association or other entity which acts for tha Condominium
roject {the “Owners Asso.falion) holds titfe to property for tha benefit or use of fs members or
sharaholders, the Property aisw inciudes Borrower's Intsrest in the Owners Association and the uses,

proceeds and benefits of Borrower’s inisrest.

CONDOMINIUM COVENANTS, n ardition to the covenants and agreements made In the Security
instrumant, Borrower and Lender further G:ovarant and agras as follows:

A. Condominium Obligations. Borrawer shall periorm all of Borrower's obligations under the
Condominium Project’s Constitusnt Documents, Thi *Constituent Docurnents® are the: (i) Dectaration or
any other document which craates the Candomiriom Srolect: (i) bydaws; () code of regulations; and (W)
other equivalemt documents. Borrower shall prompitv. sy, when due, all dues and assessments imposed
pursuant to the Gonstituent Documents,

B. Hazard Insurance. So fong as the Owners Assoctsion malntalns, with a gensmally accepled
insurance carrier, a “master” or “blanket" policy on the Condoinlrium Project which Is satlsfactory to Lender
ang which provides insurance coverags In the amounts, for - parinds, and against the hazards Lender
requires, including fire and hazards included within the term *extend ad caverage,” then:

{) Lendar walvas the provision in Uniform Covenant 2 for th2 ~ionthly payment to Lander of the
yoarly premium installments for ha2ard insurance of the Praperty; and ‘
(i} Borrower's abligation under Unttorm Covenant § 1o maintain hezar insurance coverage on the
i;operg b%s de’emad satisfied 10 the extant that the required coverage i piovided by the Owners
saclation policy.

Borroweeoshﬂl give Lender promﬁt notice of any lapse in required hazard insuiance-soverage.

In the event of a distrlbution of hazard Inguranoe procesds in lieu of restoratior or rapalr following &
loss to the Property, whether to the unit or to common elements, any proceis payaiuie (o 2arower are
heteby assigned and shali be paid ta Lender for application to the sums securad 4y <he Security
Instrurnent, with any excess pald to Borrower.

C. Pubilc Liability Insurance, Borrower shall take such actions as may be reasonabie to (na/re that
the OQwners Association maintains a public ligbility insurance polioy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim tor damages, dirsct or consequenilal,
payable to Borrowsr In connaction with any condemnation or other taking of all or any part of the Proporty,
whether of the unit or of the common slements, or for any conveyance in lieu of condemnation, are hersby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by

the Sacurity instrument as provided in Unitorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER~SINGLE FAMILY--ENMA/FRLMC UN(FORM INSTRUMENT
(3C/CRID**/ /0494 /3140(0980).L PAGE 1 OF 2
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AP # TONEY,M5774055 LN# 5774058

E. Lendor's Prior Congsent.  Borrower shajl not, except aftor notlce to Lender and with Lender's prior
written consent, either partiion ot subdivide the Property or conssnt to:
(1} the abandonment or termination of the Condominium Project, except for abandonment or termination
required by faw In the case of substantial destruction by fira or other casuafty or in the case of a taking by
o condamnation or eminent domain;
Do {#h any amendment to any provision of the Constituant Documents i the provision Is for the express
‘ benefit of Lender;
(ifi) termination of professional managemant and assumption of saf-management of the Owners
Association; or
(iv) any action which would have the effect of rendering the public {labliity Insurance coverage mainained
by the Owners Assoclation unacceptable to Lender.

F. Remeiie f Borrower does not pay condominium dues and assessments when dus, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additiona) debi of Borrower
secured by the Securit Instrument. Uniess Borrowar and Lender agree to other terms of paymant, these amolnts
shall bear imtarest from iy date of disbursament at tho Note rate and shall be payable, with Interest, upon notice
from Lender to Borrowe: r2gitesting payment.

9188520660

BY SIGNING BELOW, Borroeer accapls and agrees ta the terms and provisions contained In pages 1 and 2 of
this Condominium Rider.

i

{ ' FAL)
Michael Toney i BORROWER

SEAL)
-BORROWER

{SEAL)
-BORROWER

SEAL)
‘BORROWER

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY --FNMA /FHLMC UNIFORM INSTRUMENT
ISC/CRID**/ /0484 /3140(0990)-L PAGE20F 2 Form 3140 9/80 Rav 8/91
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EXHIBIT "A"

PARCEL 1: UNITS 504 AND P-4 TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN PENTHOUSE LOFTS

. CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED

f .. AS DOCUMENT NO. 98569009 IN THE NORTHWEST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

98852060

PARCEL 2: FASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 AS SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS
RECORDED AS CDOCUMENT NO. 98133484 FOR INGRESS AND EGRESS, ALL IN
COOK COUNTY, ILLINQIS.

THE MORTGAGOR ALSC HUKEBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHT ZND _EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, TiE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE I5 SUBJECT TO ALL ®IGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CCONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SZID'DECLARATION WERE RECITED

AND STIPULATED AT LENGTH HEREIN,




