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MORTGAGE

THIS MORTGAGE {"Sagurity Instrumant™) s givenoty s eptembver ty, 1998 . Thomongagoris
PAUL A PERES a0 Cy CYNY O RLRES, O HONDARD AND Wl

("Borrowor")
This Security Instrument is glvonto/ 15 A MORTUAGE CORFORATION,

which ts organieed and existing under the saws of  THE UNITED STATES OF AMERICA | and whose addrass {s

FRAA M ONUWTC AVINOL 1 e A MWO0D TARN, T ng/07 {"Lendar").
Borrowar owos Londer the principal sunual “osetuedred uent ¢ Five hogsand Seven sandred Do) Tas, angd

o/ 190 Dollars (US.$ 175,700 00 ). This dabt s
eviduencad by Borrowor's noto dated the same date as this Security instrument ("Note”), which provides lor monthly
payments, with the full dotyt, it not paid earier, dug and payableon betater 1, V32 . This Securlly
Instrument securss to Lender (o) the repayment of the dabtavidenced by the Note, with Interast, and all renewals,
oxtansions and modifications of the Noto; (b) the payment.of 2l other sums, with interest, advanced under paragraph ¥
to protect tho security of this Security Ingtrumant; and (c) the parfarmance ol Borrowor's covenants and agreements
undor this Security instrument and the Note. For thls purpose, Gor: cwer does hareby mortgage, grant and convey lo
Lender the following doscribed property located In ¢ o

Caunty, inols:

L AT TACHE D A

[ R
COAN TITLE nrr!r)r i _....._.....;._..._
A At
(v ¢

I1h-20-400 - XXXX 075

wh.oh has the addross of TobhSe UANTERBURY STRELT , WESTCHES TR ,
(Street] {Clty)
filnols w044 (“Propenty Address"),
[Zip Coda)

TOGETHER WITH all tho Improvemants now or horeafter eracted on the proporty, and all easernents,
appurtenances, and tixiures now or hereafter n part of the property. All replacements and additlons shall also be
coverod by this Socurlty (nsteumant. All of the foregoing s referred to in this Security Instrument as the "Property.”
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5. Hazard or Properly Insurance. Borrower shall koep the improvements now existing or horeafter srected on
the Property insured against loss by tire, hazards Included within the term "extended coverage" and any other hazards.
Incluging floods or Hooding, for which Lendar raguires insurance. This insurance shall be maintained in the amounts

- G
e

E- and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer
- subject to Lender's approval which shall not be unrgasonably withheld. i Borrower tails 10 mainialn coverage described
v above, Lender may, at Lender's oplion, oblain coverage to protect Lender's rights in the Property in accordance with
N paragraph 7.

i Al insurance policles and renawals shall be acceptable to Lender and shall include a standard mortgage clause.

i Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promplly give to Lender

all receipts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to tho
Insurance carrier and Lendor. Lendor may make proof of toss it not mado prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged. if the restoration or repalr Is economically feasibte and Lender's security is not lessened. I the
restoration or repair Is not economically feasible or Lender’s securlty would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument. whether or not then due, with any excess pald 1o Borrowor.
If Borrower abasicors the Property, or doas not answer within 30 days a nolica fram Lender thal the insurance cartier
has offered to settle‘a claim, then Lender may collect the insurance proceods. Lender may use the proceeds to repalr
or rastore the Propetiy nr.to pay sums secured by this Securily Instrumant, whether or not then due. The 30-tay pertod
wiil begin whan the noliZa 's glven.

Unless Lender and Bortowar otherwise agrae in writing. any application of proceeds to principal shall not extend or
postponae the due dale of the' monthly paymants referrad ta in paragraphs t and 2 or change the amount of the
payments. It under paragraph 2/ the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulling trom damage to e Property prior to tha acquisition shall pass 1o Lender to the extent of the suins
sacured by this Sacurity instrument iwimediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasoholds. Borrower shall occupy, estactshioand use the Property as Bosrower's principal rosidence within sixty days
after the execution of this Security Instrument-2:vi-shall continuo to occupy the Property as Borrower's principal
rasidenca for at least ane year after the date of cecvpancy, untess Lender otherwise agrees In wriling, which consent
shall not be unreasaonably withhold, or unless extony atlna circumstances exist which are beyond Borrowar's control.
Barrawor shall not destroy. damago or impair the Proponty, allow tha Proparty to doterlorate, or cominil waste on the
Property. Borrower shall be In dofault it any forfaiture aciior-ar proceeding, whether civil or crimingl, ls begun that in
Lender's good taith judgment could rosult in forfeiture of the “roperty or otherwise materially impair the llen creatod by
this Sacurlty Instrumont or Londer's socurily interast. Borrowor 2any cute such a default and refnstate, as provided in
paragraph 18, by causing the action or proceading 1o be dismisses with a ruling that, In Lender’s good lalth
determination, precludes forfolture of the Borrowar's interest s the'Property or other material impairment ol the lien
croated by this Security instrument or Lender's securlty Intarest. Berower.<hall atso be in defaull if Borrower, during thy
loan application progess, gave materlally talse or ihaccurate Information or s.atements 1o Lender (or falled to provide
Lender with any materlal Informatian) in connaction with the loan evidenced v the Note, including, bl nat limied to,
raprasantations concerning Borrower's occupancy of the Praperty as a princinel resldence. If this Socurily Instrumaent s
on a leasehold, Borrower shall comply with &l the provisions of the lease. It Borowvar acquires fee title to tho Property,
the teasahold and the tee title shail not merge unless Lender agrees to the merger 'n writing.

7. Protection of Lender's Rights in the Property. 1f Borrower falls to perform the covonants and agreements
containod in this Securlty Instrument, or there is a legal proceeding that may signilicantly afte st Lender’s rights in the
Property {such as a proceeding in bankruptey, probats, for condemnation or torfailurg or o eisnice laws or
regulalions), then Lender may clo and pay for whatever Is necessary lo protect the value of the Pioperty and Lender's
rights in the Proporty. Lender’s actions may include paying any sums secured bty a llen which has priorly over this
Socurity Instrument, appearing in court, paying reasonable altorneys’ tees and entering on the Projxsny lo muke
ropairs. Although Lencler may take aclion undar this paragraph 7, Landor does not have to do so

Any amounts disbursed by Londor undur this paragraph 7 shall becomeo additional debt of Borrower secured by
this Security Instrumont. Unless Borrower ahd Lender agiras to othar terms of payment, those amounts shall bear
intarast lrom the date of dishursement at the Nole rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance, (f Londer required mortgage Insurance as a condition ol making tha loan secured by this
Sacurity Instrumant, Borrowar shall pay the premiums required to malmtain tho morngagie insurance in offect. i, for any
reason, the mortgage (nsurance coverage requirad by Lender lapsos of coases to be in oifect, Borrower shall pay tho
premiumas required to oblain covorage substantially aquivalent to the mortgage insurance proviously in oltect, al a cost
subsalantially aqulvalant to the cost to Borrowst o the mortgage insurango proviously In effect, from an altarnate
mortgage insurer approved by Lender. I substantially equivalent mortgage insurance coverage Is not avalfable,
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t5. Governing Law; Severability. This securily instrumant shall be governed by tederal law and the law of the
jurisdiction in which the Property Is located. In the gvent that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shalf not alfect other provisions of this Security Instrumant or the Noto
which can ba given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to bo severatie.

16. Borrower's Copy. Borrower shall be given ono cortonmed copy of Note ad of this Security tnstrument.

17. Transter of the Properly or a Benellcial Interest In Borrower. 1 all or any part of the property or any interest
in it Is solel of teanstorrad {or if a bonelicial interest in Borrower Is sold or transferred and Borrowet is not a natural
porson) without Lender's prior written consont, Lender may, at s option, require immediate payment In full of alt sums
securad by this Security Instrument. Howaever, this aption shall not be exarcised by Lender It axercise is prohibited by
fedaral law as of the dale of this Security Instrumont.

If Lencler exorcises this option, Lender shall give Barrower notice of acceleration. Tha notice shall provide a period
ol nat less thars2 2.ays from the date tha notice is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrimant. If Borrower falls to pay these sums prior to the expiration ot this period, Lender may invoke
any remadies permitter) hy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righ! 'S Reinstate. If Borrowor meols certain conditions, Borrower shall hava the right to have
enforcement of this Secuntyrstrument discontinued at any time prior to the earlier of: (a} & days (or such other period
as applicable law may speciy forreinstalemant) betore sale of the Proparty pursuant (o any power of sale contalned in
this Sacuirity instrumant; or (b) ety of a ludgment enforcing this Sectrity Instrument. Those conditions are that
Borrower: (a} pays Londer all sums yvnich than would be dus under this Security Instrument and the Note as if no
acceleration had occurred: {(b) curas-ary delault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument. inclysing, but not limited to, reasonable attorneys’ leas, and {d) takes such action
as Lender may reasonably require to assura that the lien of this Securlty instrument, Lender's rights in the Property and
Borrower's obigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstaternant by Borrowar, this Sacurity Instrurian. aad the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howover, this right G reinstate shall not apply in the case of acceteration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ngtoor a partial interast in the Note (together with this Securlty
instrumant) may be sold one or morae times without prior natics to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer*) that collects monthly paymenis.arzz under the Note and thls Security Instrument. There
also may he one or more changes of the Loan Servicer unrelated 'o 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will ba glven written notice of the change In accoriance with paragraph 14 above and applicable law.
Tha notice will stato the name anct address of the new Loan Servicer and tho address to which payments should be
made. The notice will also contaln any othaer information required by apglicabila law,

20, Hazardous Substances. Borrowar shall nat cause ar permit the presorce, use, disposal, storage, or release of
any Hazardous Substances on or in the Properly. Borrower shall not do, nor aticw 2ayone alse to do, anything attecting
the Property that is in violatlon of any Environmental Law. The precoding two sentgnces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are,¢enerally recognized to be
appropriate to normal residentlal uses and to maintenance of the Propenty.

Borrawer shall prompily give Lender written notice of hy Investigation, claim, demand Juvssuit or other action by
any governmental or ragulatary agency of private party involving the Property and any Hazardrus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lears, or is notitled by any governmantat or
rogulatory authority, that any removal or other remodiation of any Hazardous Substance attecting the Property is
necessary, Borrower shall promptly lake al! necessary ramedial actions In accordance with Environniantal Law.

As used In this paragraph 20, "Hazardous Substances” are those substances delibed as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, korosene, othar flammable of toxic
pelraleum products, toxie pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materlals. As used i1 this paragraph 20, "Environmantal Law" means foderal laws and laws of the
jurisdiction whare the Property Is located that relate 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Jurther covenant and as follows:

21, Accoleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant ar agreament in this Security Instrument (but not prior to acceleration under paragraph
17 unleas applicable law provides otherwise}, Tha notice shall specity: {a) the detault; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure 16 cure the default on or before the date specified in the notice may
result ii» acceleration of the sums secured by this Security Instirument, foreclosure by judicial proceeding and
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LEGAL DESCRIPTION

Parel L: Lot 17 (oxoopt the Eart 13 feet) and the East 30 foat of Lot 18 iu George . Nixon and
Carspany's 22nd Sttt Additian to Wost-haster, bripg 8 Subdivicion ol the West 1/2 of the Southoast
14 of Sextlan 20, Township 19 Nonb, @anee 12, Batt of the Third Pelncipal Meridian, in Cook County,
Rlinots

Parce! 7 The Eaut uod West 20 foot alley lylng 2laith of and Adyoining Prres] 1,




