UNOFFICIAL COPY

Hhen recorded mail tor
HOME  AMERICA FINANCIAL SER! CES, INC.
7340 SHADELAND STATION, SWITE 100

INDIANAPOLIS, IN 46256 w(f‘h
we _"Q-L
y R L
o, I FPBTI4TE
T V132002 L Q0L Fage § oot

1i998-09-24 10: 47 10
Cook County Recarder

Prepared by,

LOAN #: 7001010384

THIS MORTOAG s nude tlus . 16TH duy of SEPTEMBER, 1998 between the Mortgagor,
DYRAL B SIMPSON P47 KATHY CLAYTON SIMPSON, HIS WIFE, AS JOINT TENANTS i,,
P

(hercan *Borrower ™), and the Mortgagee,
HOME AMERICA FINANCIAL SERVILUES, INC.,, A DELAWARE CORPORATION

a corpoaration organized sud extsting tnder the kaws ol THE STATE OF DELAWARE
whose address 18 7340 SHADELAND STATIONLOU, INDIANAPOLIS, IN 46256

therem ' Lender™)

WHEREAS, Borrower is tdebted to Lender in jhe principad st of US $32,000.00 whicl indebtedoess s
evidenced by Borrower's note dated  SEPTEMBER 16, 1998 and extensions and renewals thereof (hercin " Nowe ™),
providing for monthly instaliments of principal ang interest, with the baianee of indebtedness, if not sooner paid, due and pivable
on SEPTEMBER 21, 2013,

TOSECURE to Lender the repityment of the indebtedness evidenced by tie 2vote, with interest thereon, the pisy mentof all other
sums, with iterest thiercon, advaneed tnaccordance herewith to protect the secvrivat this Mortgape, and the performaree of the
covenants and agrectnents of Borrower heresn contimned, Borroswer dous hereby mottye, grant and convey 1o Lender the following
described propetty lovited it the County of - COOK Stateol Hlinois:

LOT 778 IN FREDERICK H. BARTLETT'S GREATER CHICAGC SUBDIVISION NO. 1, BEING A
SURDIVISION OF ALL OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTICW 1C, TOWNSHIP 137
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALL THAY “ART OF THE
SOUTHEAST 1/4 OF SECTION 10, LYING WEST OF AND ADJOINING THE ILLINOIS (CFNTRAL RAILROAD
(EXCEPTING THEREFROM THE NORTH 53.277 ACRES THEREOF}, IN COOK COURTY, LILLINOIS.

<D [/()6 O’(O

which has the address o 10145 SOUTH VERNON STREET, CHICAGO
[Ntreet] Py}
illiow 60628 1213 Coue) (heretnn  Praperty Address™),
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VECE THER with adl the tmprovemunts now o1 rereafler erected on the propenty, and sll easements, nghts, appurtenances and
rents ab ofwhich st be deetnedd o be s consa i part of e prapeny covered by this Montgage;, andall of the Torepoing, together
with sand property (or the feasehobd estate t87this Morngige 1s on o leascholdy are heremafter refeered to s the * Property ™

Borrowercovenints (it Borrower i Tawfully seised of the estate hereby conveved i has the nght to morgige. prantiandconvey
the Propeety and ta the Property s unencumbered, escept for encundrances o tecord Borrower coverants thial Borrower winrints
and sill detend pencialls the wile to the Propenty agamnst all clinms and demands, subject to cncwmbrances of ecord

UNIFORM COVENANTS Boreoswer and Lender covenant and agree s follows:

. Pavment of Principal antd fdevest, Borrower shall promptly pay swhen due the principial and interest mdebtedness
eviteneed by the Note and fate charges as provided i the Nole.

2. Fundy for Taxes and Invurance. Subyect to applicable Taw oriowntten winver by Lender, Bortower shall pay to Lender aun
the day monthiy pas ents of proncrpad and interestare payable under the Note, untid the Note s pasd o Tl asusedierea * Fads™)
cqual toone-twellth of the yearly taxes atd assessinents (e ding condoninmmeand planned it development assessiments, ifany)
which may attmnpriorits over ths Mortgage and ground rents on the Property., i any, plus oneetwellth of yeately premumanststiments
for havard wsuraeee, plus ane-twelNh of yearly prenmum instalbinents for mortpage surance. \Fany, all as reasonably estimated
itttially aad Trom e o tine by Lender on the basis of assessments and s and reasonnble estimates thereol Borrower shall nol
be obligired to ke swch payments of Funds (o Lender to the extent that Horrower wikes sueh payiments to the holder of a prior
morigige of deed of tewabal such holder s an mstitutiond lender,

I Boreoser pavs Fusdedae Lender, the Funds shall be held inanomstitution the deposits or accennts of which are insared or
guaranteed by o federal or staicasency Gogluding Lender o Lender is such an institution). Lender shali apply e Funds to pay sind
taxes, assesstents, ansurasce prenvums and gronnd rents Lender may not charpe Tor so holding and applyiag the Funds, waly 2ng,
saitl account or verstv g and comignlmp aid assesstients and bills, unless Lender piys Borrower tnterest on the Funds and applicable
Luw permits Lender o nake such a chated Sorrowed snd Lender sy agrec inwnting i the time ol execution ol thns Mortgage thit
tterest on the Funds shall be pimd 1o Borrowersaad unless such agreement 1s madle o applicable law regueres such interest to be pind,
Lender shatl net be requiesd to pay Horrowerany imlerest or cartings on the Funds. Lender shall g e to Borrower, withowt charge,
an annual gecounting ol the Funds showing eredins and debits o the Futuds and the purpose for which eich debit to the Funds wis
inade. The Funds are pledged as additional secuntt? for e sums secured by tles Mortgage.

H the amonnt of the Funds held by Lender, together with the futare monthly installments of Funds pavable prior to the due dates
of taxes, assessitents, msunmes prenmums and groud reats, shall exceed the mount required Lo pay sind thxes, assessnents,
nsuranee premasns iand ground rents as they Fall due, such escessshirll be, w Borrower s ophion, either prompily repinid to Borrower
or credited to Borrower on monthly installments of Funds. [T theamaount of the Funds held by Lender shall not be sulficient to pay
faxes, assessienty, insuranee premiums and ground rents as they Sl due, Borrower shall pay to Lender any amount pecessary to
make up the deficiency mnone or more pats ments as Lendes may yequire

Upon paymentn full of all sums secured by this Mortgage, Lender shactpronmtiy relund to Borrower sy Futids held by Lender.
Wunder paragraph 17 licreofl the Property 1s sold or the Property is otherwise dequired by Lender, Lender shall apply, no later than
immeciately prioe 1o the sale of the Property of ity scquisition by Lender, any Fapdsheld by Lender at the time of application as a
credit agmnst the sums securcd by this Mortgage,

3. Application of Paymenty, Unless applicable liw provides otherwise, all paytiedtsreceived by Lender under the Note and
puragraphs Land 2 hereof shatl be apphed by Lender Drstin pavment of amounts payable todiender by Horrower under paragraphi
2 hiereal. then o inderest pasable onthie Note, i then 1o the principal of the Note,

4. Prior Morvtgages and Deeds of Trasts Charges; Liens, Borrower shall perforin all of Bopover's obligations under any
morigage, deed of trast or other seeurity agreement with a lien which has prierity over this Morigage, el Borrower's covenants
to make pavments when due. Borrower shall pay or cause to be paid o taxes, assessments amd other ctiseges, fines and unpositions
attributable to the Property which may stvin a priority over this Mortgage, and leaschold payments or grouie! ents, i ony.

5. Nazard Insurance, Borrower shall keep the improvements now existing or hereafier erected onthe Property insured agins
foss by fire, hazards included within the werm extended coverage,” and such other zards as Lender may require and i such
amounnts amd for such periods as Lender may require.

The instiraniee carrier proseding the insurance shall be chosen by Borrower subjeet to approval by Lender: provided, that such
approval shatt not be unreasonably withheld. All insurance policies and retiewals thereol sl be i formaceeptable to Lender ind
shall inchude astandard mortgape clause w Svor ofand s form aceeptable o Lender. Lender shalt have e right to hold the policies
angd renewals thereol, subjecl to the terms of iy mortgage, deed of wrust or olher security agreement with a tien which his priority
over this Mortgage

[n the eveat ol loss, Borrower shidl give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if
not shade promptly by Borrower.

[Fthe Property is abandoned by Botrower. or 1IF Berrower fails to respond (o Lender within 30 days from the date notice s mailed

by Lender to Borrower that the insurance carrier offers to settle a claim for isurance benefits, Lender is avthorized 1o cpllcclc'md
Pro0 v
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apply the nsurance proceeds at Lender's option cither to restoration or repinr of the Property or to the sums scetrred by this Mortgage

0. Presevvitionund Maintenance of Propertys Leaseholis: Condominiums; Planned Unit Developments, Bocrawer shull
keep the Property i pood repinr ind shall not et waste or permit smparment or deteriorition of the Property and shall conply
with the provisions of any tease it this Morteage s ona leasehold 10 this Mortgage is onanmtm o condommium o a planned wl
devetopmeni, Borrower shall perform al of Borroser's obligations under the decliration or covenants creatimg or govermng, the
conclomimum or phanned anit development, the by-lws and regulimtions of the condominium or planned unit deselopment, and
constituent documents

7. Protection of Lendee's Seearity, HHocrower Guls to pertorm the covenants and agrectnents contiined in this Morlgage,
onlinyictonor procecding isconumenced wlichmatenalby altects Lender s mtesest urthe Property, hen Lender, at Lender s option,
upon notice to Borrower, oy make suchappearances, isburse such sums, mcluding reasonable atterneys” fees, and tike such iction
as 18 tecessiany o protect Lenders imterest I Lender required mortgige insuzanee as i condition of making the loin seeured by this
Mortgage, Borrower shall pay the premums reguired to manntain suchoinsurance in effect until suck time as the requarement for suck
insuraney termnales mccordance wil Boreower's ind Lender's writien agreement or applicable Liw.

Any amounts dedutrsed by Lender pursuand to tus paragraph 7. with interest thereon, at the Nole ritte, shall become additional
debrediess of Borianer seenred by s Mongape Undess Borrowerand Lenderagree to sther terms of pavment, such amounts shall
be puvable upon notwedtom Lender to Borrower requesting pavment thercol Nathing contisned in this paragraph 7 shall require
Lender to tneur any exjrscor take any action hercunder

B Inspection, Landeraaay make o cause to be imade reasomable entries upon and mspections of the Property, provided that
Lender shall gave Horrower atee o toans suchomspechion spectfving easonable cause thaelor sehited 1o Londer s itetest
the Property

9. Condemmntion, The proceeds-at any awaed or ¢ Tor damages, direet or consequential, in connection with any
condemnition or other laking of the Prescess or part thereof, or for conveyimee iy hew ol condempation, ire hereby assipned and
shull be pand o Lencler, subject w the terms ol givanortgangee, deed of trust ar other security agrecment with a lien whueh has priority
over this Mortpape

10, Burvower Not Released:; Forhenrnnce B Bender Not a Waiver, Extension of the fine for paymenst or medidication of
amortizalion of the suius secured by tis Mortgage geearcd by Lender to any successor innterest of Borrower shall not operte to
retease, iany manner, the labuy of the onginal Dorrgaer and Borrower’s successors inimterest. Lender shall not be reguired 1o
vommence provecdings apinnst such sucvessor o7 reluse to (xiend time Tor payment or otherwise modi v amortization of the suims
seenred by this Mortgage by reason o any demand made by e arigimal Borrower aed Borrower's successors in inlerest. Any
forbearance by Lender ineseresing any nght or remedy hercanaes, oz otherwise afforded by appiicable L, shall not be a winver
of ar preclude the exeicise ol any such npht or remedy

11, Successors and Assigns Bound; Jointund Severat Linbiliys Ca-vigners, The covenants and agreements herem contined
shutl bind, and the rights hercunder shall mare to, the respeetive successars apdassipns of Lender dand Borrower, subject to the
provisions of paragrapht 16 hereol” Allcavenants anddagreements of Borrower shall by sointand several. Aoy Borrowes who co-sigis
this Mortgage, but docs ot exeeule the Note, () is co-signing this Mortgage onlyecmsortgipe, grant and convey that Borrower's
interest v the Property to Lender wrsder e terms of tis Mortpage, (3 1s pot personaihanbile vn the Note or wider thes Morigage,
and (e)agrees that Lenderand any other Borrower hercunder may agree toextend, modidy, frociir, o mike any other acconmodations
wilh regard to the terms of thus Mortgage or the Note withom that Borrower's consent ardawithout releasing thit Bortower or
modilyving this Mortgage as o that Borrower's inlerest in the Property

12, Notive, Except Tor any notice required undler apphcable law 1o be piven i ansther i G0 any nolice o Boreower
provided for o this Mortgage shall be given by dehvering itor by mading such notice by cortified mint paozessed to Borrower at the
Propuerty Address or at such other addiess as Borrower may desigaitte by notice 1o Lender as provided Bierdin, and () any notice (o
Lender shall be gaiven by certified meal 1o Lender's address stated berain or 1o such other address as Lender nayv desipnite by notice
to Borrower as provided herein, Any notice provided [or in this Mortgage shill be deemed o have been given to Borrower or Lender
when given i the manaer designated herein

t5, Governdng Luw: Severabitity, The state and local Tiws appheable 1o ths Mortzagee shall be the laws of the jurisdiction m
which the Propeny s locited The forepomy sentence shall not Tt the applicabulny of federal kiw to this Mortgapge. ithe event
that any provision or climse of this Mortgape or the Note contlicts with applicable law, such conflict shall notafTeet other provisions
ofthis Mottgage or the Note whnchcimbe given effeel withoutihe conflicting provision, and lo this end the provisionsof this Morlgage
aud the Note are declared to be severable: Asused herewn, “costs.” expenses™ and “attornevs” fees” melude all sums (o the exten
not prolubuted by appheiable liw or limted herein

14, Borrower's Copy, Borrower shadl be furatshed ncontormed copy of the Note and of this Mortgage it the linwe of execution
or afer recordation hereof

15, Rebabilitation Loan Agreement. Borrower shalt fulfibl all of Borrower's obligations under any home rehabilitation,
tmprovement, reparr, or other foan agreeinent which Borrower enters into with Lender Lender, at Lender’s option, mav requie
o ) Tk
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Borrower to exeente and deliver to Lender, in o form aceeptable o Lender, an assigniment of any rights, claims or delenses which
Borrower miy have against partics who supply labor, matenats or services in connection with smprovements made 1o the Propeny.

16. Transfer of the Property or n Beneficial Interest in Borrower. 11 all or any part of the Property or any interestin il is
sold or transterred {or i beneticint interest in Borrower is sold or transferred and Borrower is nota natural person) without Lender's
prior written consent, Lender may, sl its option, require invediate payiment in full ol ald sums seeured by tlus Mortgage. However,
this option shall not be exercised by Lender if exercise is prombited by federal taw as of the dite of this Morlgage.

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not Jess
thin 30 davs from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this Mortgage 1f
Borroser fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by tis Mortpage
without further notice or demand on Borrower.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows;

17, Acceleention; Remaedies, Except as provided in purapeaph 16 hereof, upon Borrower's hreach of iny covenant or
agreement of Bovrower inthis Mortgage, including the covenants to pivy when due any sums secured by this Mortgage, Lender
priorto aceelerntion shaH give notice ty Rorrower as provided in paragraph 12 heeeof specifying: (1) the breach; (2) the action
required to ceccwich breachs (3) a date, not fess thun §0 days from the date the notice is ntalled to Borrower, by which such
breach must be careds and (4) that failure to cure such breach on or before the date speeified in the notice may result in
neeeteration of the g secured by this Mortgage, forectosure by jutlivial proceeding, and sabe of the Property. The notice
shall further inform Boredesser of the right to reinstate after accelevation and the vight to assert in the forechlosure proceeding
the nonexistence of a defiuicas any other defense of Borrower to aceelerntion andl foreclosire. IF the breach i not cured on
or before the date specitied e notice, Lender, at Lender's option, may declare ald of the sumy secured by this Mortgage
to be immedintely due wnd pasote witiout further demand and may foreelose this Mortgage by judicial proveeding, Lender
shall be entitled to colleet in such proseeding al) expenses of foreclosure, inchuding, but not limited to, reasonable uttoroeyy’
fees and costs of documentary evidende, shutracty and title reports,

8. Borrower's Right (o Reinstate, Notwithstanding Lender’s aceclerabon of the suns secured by this Morigage dug to
Berrower s breach, Borrower shatl hive the rignt o hive any proceedings bepan by Lender to enforee this Mortgage discontinued
ainy te prios to entry of ajudpntent enforcimg this Wertpage f G Borrower pays Lender il sums which would be then due under
this Mortgage and te Note had no aceeleratton occunivd: (B) Borrower cures all breaches of any other covenants or agreements off
Borrower contamed in this Mortgage, (¢) Borrower pays it reasonible expenses teurred by Lender inenforcing the covenants angd
apreentients of Borrower contined nthis Mortgage, and=iecaforcisge Lender's remedies as provided i paragraph 17 hereol,
including, but not Inritedto. reisonable atterneys” Tees, and (dy Sorroner lkes such actionas Lender may reasonably require toassure
that the hen ol this Mortgage, Lender's interest in the Property g Barrower's obhation to pay the suns seeured by tns Mortpige
shall continue unimpanred Upon such paviment and cure by Borrower/ thiy Mortgage and the obligations secured hereby shiall remain
i Tudl Boree and elfect as it no accelerition ligd occurred.

19, Assignment of Rents; Appuintment of Recelver, As addiiional secinty hereunder, Borrower hereby assiens 1o Lender the
rents of the Property, provided that Boerower shall, prive lo aceeleration urderyazairnph 17 hereol or abandonment of the Property,
have the nght to collect and retmn such rents as they begome due and pavable

Upon aeeelerahion under paragraph 17 hereol or abundonment of the Propersy 4 ender shall be entled to hive o receivey
appoinied by acourt to enter upo, take possesston of und mimage the Property and to coslectihe rents of the Property including those
pastdue Al rents collected by the receiver shiall be applicd first to paviment of the costs of imizaagesent ol the Property and collection
of tents, including, but ot hnnted to, receiver’s fees, premimms on receiver’s bomds and reasoaabls attornesys” fees, ind then o the
sums secured by this Mortgage The recerver shall be hable to account only (or those rents actual!s riceved

2tk Release, Upon pavmentolall sums secured by thes Mortgage, Lender shall release thus Mortasessathout chiarge to Borrower
Borrower shall pay all costs of recordition, it any

21, Waiver of Homestead, Borrower hereby waives all right of homwestend exemiplion in the Propeny

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender weguest the holder ol amy morgaye, deed of trust or other encumbrance witha ien which has priorty over

this Mortage 1o pive Notee to Letuder, at Lender's address set forth on page one of Hhas Mordgage, of any default ander the supenor
encutmbringe and of any sale or othet foreclosure achion.

1
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IN WITNESS WHEREOF, Horrower has executed this Morigage

. -t ( . -
L-“ ” i '

DYRAL B SIMPSON

l_lh{/‘ (Kz . \4

KATHY cmw'.rﬁm STHPSON

STATE OF ILLINOIS, o Jaqe County ss:

L "!‘S et be g Segpaoted
a Notary Public in and for sard county and state do hereby cerily tha

l‘\i’-“‘ll v ’\-tl\"(l\ Cty A \-t\{“\i ( l\‘\"h"‘i SN N B B

personalty known to me to be the same person{sy whose namets) subscribed to the foregoing instrumeat, apipenced before me this day

in person, atd ackrowledged tha bA At sipgticd and dehivered the said imstrument s (5o
free atnd voluwntacy net, for the uses and purposes therein set forth
Gaven mider my handand official seal, this 10 davol 7y s o TS NN
o
My Commission Expires. Ly )(.L LL(....;,I\.. RN ) \.L”_sﬂ*u. |

Nolary Public

WYY A WA Ly

OFFICIAL SEAL

MARYHELEN MCHUGHES

NOTARY PUBLIC, STATC OF NLINOM
MY COMMIBRION EXPIE R 0N/29/0¢
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