=
T

Fib i (N Faa R ERHL ik S

Prepared by:

~ UNOFFICIALCOPY

AFTER RECORDING MAIL TO:

Market Street Mortgage Corporation

2650 MeCormick Dr., Suite 200

, Clearwater, FL 34819 PN

Atin: Loan Review

- -
8803620

1132/0184 8t 001 Page % cf 4

1998-09-24 14:42:30

Cook County Recorder 31,50

TINA BARTELT™
1375 E. WOODFJth

e -

STATE OF ILLINGLS FHA MORTGAGE e
LOAN NO. 2604932 131-9454966/703

This Mortga e&"Securit instrument') Is givenen  September 18, 1998 ._The Mort agoris
ABRAHAM §. G%I ADO, NANCY L. GUIZADO, Husband and Wife and JOEL S. GUIZI&) , 4

single man

("Borrower‘%. This Security Instrumant is, given to
Market Street Mortgage Corporation o

which is organized and existing under the laws of the dtate of Michigan , and whose address 1s
P.0. Box 22128, Tampa, FL 33622 - .
("Lender’). Borrower owes Lender the principal sum of  Gne Hundred Thirty Seven Thousand Eight
Hundred Eighty Four Dollars and no/100

Dollars (U.S.$ 137,884.00 ). This debt is evidarced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, wibihe full debt, If not paid earller, due and
payable on Octaober 1, 2028 . This Security Instrument seu es 1o Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and wiadifirations of the Note; (b) the payment of all
other sums, with interest, advanced under Paragraph 7 to protect the securi y of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security insirument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to the Lender the follgwlng c.qr;:rihed property focated in

ounty, ilinels:

LOT 1091 IN STRATHMORE, SCHAUMBURG, UNIT 13, BEING A SUBDIVISION OF PART OF "
THE SOUTH HALF OF THE SOUTHWEST QUARTER OF SECTION 16, TOWNSHI? 41-NORTH, v
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT. THEREOF

§EE?§8%g SEPTEMBER 12, 1972, AS DOCUMENT NO. 22047860 IN COOK COUNTY,

PIN: 07-16-311-022

which hasthe address of 833 PARKER DRIVE SCHAUV@BURG
[Street} | City] K
linals 60194 ("Property Address"}; Yy
[Zip Code] :
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~ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a pan of the property. Al repiacements and additions shall also be
covered by this Security Instrument. All of the foregolng is referred to in this Security Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform cover ants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and i.ender covenant and agree as follows:
UNIFORM COVEMANTS

1. Payment of Princiza), Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced Lyt Note and late charges due under the Note.

2. Monthly Payment ot Ta:ics, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and Inierest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or 1o be levier against the Property, (b) leasehold payments cr ground rents on the Property, and
(c) premitims for insurance required vaonr naragraph 4. In any year in which the Lender must pay a mortgage
insurance premium to the Secretary of Hrusing and Urban Development ("Secretary”), or in any year in which such
premium would have been required i Lende: sl held the Securlty Instrument, each monthly payment shall also include
either: {i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (Ii) a monthly
charge instead of a mortgage insurance premium.f this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Excejit for.the monthly charge by the Secretary, these items are called
“Escrow Items" and the sums pald to the Lender are Ciiied “Escrow Funds.”

Lender may, at any time, collect and hold amounts for escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required far Borrawer's escrow accaunt under the Real Estate Settlement Procedures
Act of 1974, 12 1.S.C. Section 2601 et seq. and implementing regiiations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), excent that the cushion or reserve peimitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available inthe account may not be based on amounts due for
the martgage insurance premium.

It tha amounts hele by Lender for Escrow Items exceed the amounis permitted to be held by RESFA, Lender shall
accaunt to the Borrower for the excess funds as required by RESPA. fithe amounts of funds held by the Lender at any
time is not sufficient to pay the Escrow lterns when due, Lender may natify tie Sorrower and require Borrower to make
up the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by {nis Sacurity Instrument. |f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be crec itec with the balance remaining for
alt installment items {(a), (b), and (c) and any mortgage insurance premium Installment thet Lender has not become
obligated to pay to the Secretary, and Lender shail promptly refund any excess funds to Boriowsr. Immediately prior to
a foreclosure sale of the Property or its accjuisition by Lender, Borrower's account shall be craditec with any balance
remaining for all instaliments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lenae( as follows:

First, to the martgage insurance premium to be paid by Lender to the Secretary or to the monthiy charge by the
Secretary instead of the monthly mortgage insurance premium,

Secand, to any taxes, spacial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Nate.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
naw in existence or subsequently erected, against any hazards, casualtles, and cantingencles, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now In existence or subsaquently erected,
against loss by floods to the extent required by the Secretary. All insurance shall be carrled with companies approved
by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in
favor of, and in a form acceptable to, Lender.
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in the event of loss, Eorrower shall give Lender immediate notice by mall. Lender may make proof of loss ff not
made promptly by Borrower. Each insurance company concesned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 1o Lender |cintly. Al or any pant of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
" (b) to the restaration or repair of the damaged Property. Any application of the proceeds to the princigal shall not
;3 - extend ar postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
" of such payments. Any excess insurance proceeds over an amount required to pay alt outstanding indebtedness under
the Note and this Security instrument shall be paid to the entity tegally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the property that extinguishes the
indebtedness. all right, title and Interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Propeny; Borrowes’s Loan Application;
Leaseholds. Borrorwer shall accupy, establish, and use the Fropenty as Borrower's principal residence within 60 days
after the execution ¢!tz Security Instrument (or within sixty days of a later sale or transter of the Property) and shall
continue to occupy the Pronerty as Borrower's princlpal residence for at least one year after the date of occupancy,
untess Lender determines tivut requirement will cause undue hardship for Borrower, or untess extenuating
circumstances exist which aie heyond Borrower's control. Borrower shail natity Lender of any extenuating
circumstances. Borrowear shal rot-commit waste or destroy, damage or substantially change the Property or allow the
Property to detoriate, reasonable wesrand tear excepted. Lender may inspect the Propenty if the Property Is vacant of
abandoned or the loan is in default. Lzpier may take reasonable actlon to protect and preserve such vacant or
abandoned Property. Borrower shall aisc bé-in default if Borrower, during loan application process, gave materially
false or Inaccurate information or stateme.ts tu Lender (or falled to provide Lender with any material information) in
connection with the loan evidenced by the Ngie,including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument Is on a leasehold, Borrawer shall comply
with the pravisions of the lease. If Borrower acquiies foe titls to tha Froperty, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writin ).

6. Condemnation. The proceeds of any award or ciali inr damages, ditect or conseguentlal, in connection with
any condemnation or other taking of any part of the Propeny, ni for conveyance in place of condemnation, ars hereby
assigned and shall be paid tc Lender to the extent of the full anut«it of the indelLtedness that remains unpaid under the
Note and this Security instrument. Lender shall apply such praceeus io the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts app.ied In the order provided in paragraph 3, and
then to prepayment of principal. Any application of the proceeds 10 he prininal shall not extend or postpone the due
date of the monthly payments, which are referred to in paragraph 2, or change Yae amount of such payments. Any
excess proceeds over an amount required to pay all outslanding indebtedness under the Note and this Security
instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. 3orcwer shall pay all governmental
or municipat charges, fines and impositions that are not included in paragraph 2. Borrower shall nay these obligations
on time directly to the entity which is owed the payment. If fallure to pay would adversely a tect Lender's inferest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender recelpts evidencing .97 payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or falls to paiiorm any other
covenants and agreements cantained in this Security Instrumant, or thera is a legal proceading tharmzy significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to emcree laws or
ragulations), then Lender may do anc pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payments of taxes, hazard insurance and ather items mentioned in paragraph 2

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
securad by this Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrowsr shall promptiy discharge any lien which has priorty over this Security Instrument uniess Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lendsr’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the llen an agreement satisfaclory to
Lender subordinating the llen to this Security instrument, {f Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satlsfy the lien or take one or more of the actlons set forth above within 10 days of the glving of notice,

8. Fees. Lender may coilect fees and charges authorized by the Secretary.

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL/ /0691/(4/96)-L PAGE 3 OF 6




UNOFFICIAL COPY




. PAREY -,
[ ST 4P

IR s T

PSR R

—

e’

oo, 26002 JNOFFICIAL COPY 98853620

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payrnent in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument
pricr to or on the due date of the next monthly payment, or
(ii} Borrower defauits by failing, for a period of thirty days, to perform any other obligations contalned

in this Security instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law {Including Section 341(d) of the
Garn-St. Germain Depository institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior approval of th
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or nart of the Praperty, or a beneficlal Interest in a trust owning all or part of the Property, Is sold

or otherwing fransterred (other than by devise or descent), and

(ii) The Praperty is not occupied by the purchaser or grantee as his or her principal residence, or the

purchasar or grantee goas so occupy the Property but his or her credit has not been approved in

accordance itk tha requirements of the Secretary.
{c) No Walver, if cirgumstances occur that would permit Lender to require immediate payment in fuil, but lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d} Regulations of HUD Zzcretary. in many circumstances regulations issued by the Secretary will fimit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreciose if not paid.
This Securily Instrument does 110 authorize acceleration or foreclosure if not permitted by reguiations of the
Secretary.
(e) Mortgage Not Insured. Borrower 2grees that if this Security Instrument and the Note are not determined to
be eligible for Insurance under the Natlanul Housing Act within 60 days from the date hereof, Lender may, at its
aption, require immediate payment in full of Zilsums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated siibseauent to 60 days from the date hereof, declining to insure this
Security [nstrument and the Note, shall be deemed cenclusive proof of such Ineligibility. Notwithstanding the
faregoing, this option may not be exercised by Lenderwhen the unavallability of insurance is solely due to
Lender's failure to remit a mortgage insurance premium, 13 the Secretary.

10. Reinstatement. Borrower has a right to be reinstated ii'Lardler has required immediate payment in full because
of Borrower's fallure to pay an amount due under the Note or this Sarurity instrument. This right applles even aftar
foreciosure proceedings are instituted. To reinstate the Security Insirument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extziii they are obligations of Borrower under
this Security Instrument, foraciosure costs and reasonable and customary atiorrieys’ fees and expenses properly
associated with the foreclosure proceading. Upon reinstatement by Borrowe!, 115 Secutity Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment In {ull. However,
Lender s not required to permit reinstatement if: (i) Lerder has accepted reinstaterciit after the commencement of
toreclosure proceedings within two years immediatsly praceding the commencement of @ current foreclosure
proceeding, (i) reinstatemant will preclude foreclosure on different grounds in the future, or () reinstatement will
adversely affect tha priority of the fien created by this Security Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to iany successor in
interest of Borrower shall not operate to release the liability of the orlginal Borrower or Borrower's sucessor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization ¢f the sums secured by this Security Instrument by reason of any demand
made by the original Botrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suctessors and assigns of Lender and Borrower, subfect to the
provisions of paragraph 9{b). Borrower's covenants and agreements shall be jaint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securlty Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securlty
Instrument or the Note without that Barrower's consent.

FHA ILLINOIS MORTGAGE FORM
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first ctass mail 1inless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shail be given
by first class mail to Lender's address stated hereln or any address Lender deslgnates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the faw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting proviston. To this end the provisions of this Security Instrument and
the Note are declarad to be severable.

15, Borrower's Cepy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Subzimnces. Borrower shall not cause of permit the presence, use, disposal, storage, or release of
any Hazardous Substarcas rn or in the Property. Borrower shall not do, nor allow anyone else to do, anything
alfecting the Property that is I'vialation of any Environmental Law. The preceding two senteuces shall not apply to the
presence, use, of storage on e Fioperty of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residentisluses and 10 maintenance of the Property.

Borrower shall promptly give Lendzr written notice of any hvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency-or private party livalving the Property and any Hazardous Substance or
Environmental Law of which Barrowsr has ariual knowledge. if Borrower learns, or is notified by any governmental or
regulatory authority, that any ramoval or othar remediatlon of any Hazardous Substances affecting the Property is
necessary, Bosrower shall promptiy take all necassary remedial actions in accordance with Environmental Law.

As used In this paragraph 16, "Hazardous Subs(arcss® are those substances defined as toxic or hazardous
substances by Environmental Law and the following sctstances: gasoline, kerosene, other flammable or toxic
patroleum products, toxic pesticides and herbicides, volatie salvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Eavironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, sa’ety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

17. Assignment of Rents. Barrower unconditionally assigns ana transters to Lender all the rents and revenuss of
the Property. Borrower authorizes Lender or Lender's agents to coliect the rziis and revenues and hereby directs each
tanant of the Property to pay the rents to Lender or Lender's agents. Howevar, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security instrument, Barraver shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. Thisassignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

It Lander gives notice of breach to Borrower: (a} all rents received by Borrower shall b iseld by Borrower as trustee
for benefit of Lender only, to be appiied to the sums secured by the Security Instrument; () Lender shall be entitled to
cailect and receive all of the rents of the Propenty; and {c) each tenant of the Property shall pay al rents due and unpaid
to Lender or Lender's agent on Lendet's written demand to tenant.

Borrower has not executed any priar assignment of the rents and has not and will not perorm-ary act that wouid
prevent Lender from exercising Its rights under this paragraph 17.

Lender shall not be required to enter upon, take contral of or maintain the Praperty before or after gwing notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time thate Is a breach. Any
application of rents shall not cure or waive any detault or Invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt sscured by the Security Instrument is paid in full.

18. Foreciosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foraclose this Security Instrument by judicial proceeding. Lender shall be entitied to coliect ail expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

if the Lender's interest in this Security instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided In
the Singie Family Morigage Foreclosure Act of 1994 ("Act') (12 U.8.C. 3751 et seq. ) by requesting a foreclosur
commissioner designated under the Act to commernice foreclosure and to sell the Property as provided in the
Act, Nothing in the preceeding sentence shall deprive the Secretary of any rights otherwise available to a Lender
under this Paragraph 18 or applicable law.
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19, Release. Upon payment of all sums secured by this Security Instrumant, Lender shall release this Sectrity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives afl right of homestead exemption in the Property.

e

21. Riders to this Security Instrument.  one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security

Instrument. [Check applicable box(es)}.

[l condominium Rider [ arowing Equity Rider [_lother jspecity)
DPIan.sed Jnit Deveiopment Rider DGradua!ed Payment Rider

N -
H

R e SR

—

BY SIGNING BELOW, Borrower accepts and agrees to the lerms contained in this Security Instrument and In any
rider(s) executed by Borrower and recorded with it.

Witnesses: ;
§ Q) > —_—
(UD (G \’\(l NRe) GUl t(&c‘? C/_ (Soal)

'ARRAHAM S, GUIZADD © T oo

NV .
- (Seal)
NANCY L. GUIZADO Borowe:

_5,’,\;('.'@ A Cw i gdp O {Seal)
JUE'_ S. GUIZADO forraws!

GENRAN

— B

STATE OF ILLINOIS, K County ss:
r Fosao o b Tt boeg Notary Public in and for said county and state do hereby certify

[ [ ! J
that ABRAHAM S. GUIZADO, NANCY L. GUIZADO and JOEL S. GUIZADO

, persosnally known to me to be the same persan(s) whaose name(s)

subscribed to the foregoing Instrument, appeared before me this day in person, and-acknowledged that they
signed and delivered the said Instrumentas their free and voluntary act, for the uses and purposes thereln set

torth. o joono )
Given under my hand and official seal, this Y dayof » ,"- o o /}

My Commission Expires: "OFFICIAL SEAL /

o ;
SHARON MciNERNEY - VAR
\_J PLELT 3UATE OF ILLINOIS $~ ) /.\ f/’ £ Y /(.{ At

PR KRS 1 . e - ‘,.}

N TXPIRES 0523001
A A A A S L2301 ftary Public /

I
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