UNOFFICIAL COPYgsz-,

1141/0038 30 001 Page | of &

b 1998~09-24 09:29:57
" FOSTER PANX Cook County Kecorder 31,00

5225 N. KEDZIE AVENUE

CHICAGO, IL 60625

773~588=-3355 (Lender)

VL4 13 ] L)y MORTGAGE CT.LC. Q

. | o

! GRANTOR BORROWER |

iKingsley Kim 'Kingsley Kim

10k H. Kim ok H. Kim i
;d/b/a One Hour Prime Cleaners

| ADDRESS | ADDRESS

. 6430 Eldoradc Drive * 1534 Rand Road

|Morton Grove, IL 60053 ‘Palatine, IL 60067

| TELEPHONE NO. IDENTIFICATION MG.| TELEPHONE NO. IDENTIFICATION NO.

|847-470-1214 847-358-7173

1. GRANT. For ROOd and valuable consideration, Graitur hereby mortgages and warrants 1o Lender klentified
above, the real properly described in Schedule A which is atianiied to this Mortgage and incorporated herain together
with all future and present improvements and fixtures; priwfe_?es. fereditaments, dnd appurtenances, leases, licanses
and other agreements; rents, issues and profits; water, well, dilch, rzservair and mineral rights and stocks, and standing
timber and crops periaining to the real propenty (cumulatively “Propar:y’).
2. OBLIGATIONS. This Mortgage shall secure the payment and perfermance of all of Borrower and Grantor's
resent and future, indebtedness, fiabilities, obligations and covenants (Lumitalively "Obllgations”) 1o Lender pursuant

(o
_{a) this Mortgage and the following promissory noles and other agreementy:

"TINTEREST | PRINCIPAL AMOUNT/ ' FUNDING/ ] MATURITY ! * CUSTOMER | LOAN =~ !
| RATE CREDIT LIMIT AGREEMENT | DATE = NUMBER ' NUMBER

i : : | :
'VARTABLE  §70,000.00 08/20/98 L0s/20/01 3637167 ) ' 900i |

1
i
|
i '
i
. V ;
! 1 !
{ .

" 1 all other present or future obligations of Borrower or Grantor to Lender (whether incurred for the same or
ditferent purposes than the foregoing);
b) all renewals, extensions, amendmants, modifications, replacements or substitutions to any of tha foregoing.

3. PURPQOSE, This Mortgage and the Qbligations described herein are executed and Incurred for ... .. ... .
BUSINESS . . . . purposes

4. FUTURE ADVANCES. | | This Mortgage secures the repayment of all advances that Lender may extend to
Borrower or Grantor under the promissory noles and other agreements evidencing the revolving credil loans described
in paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances, with Interest
thereon, whether such advances are obli?atory or to be made at the option of Lender 1o the same extent as if such
future advances were made on the date of the execution of this Mortigaz?e. and although there may be no indebledness
outstanding at the time any advance is made. The total amount of indebtedness secured by this Morgage under the

romissory notes and agreements described above may increase or decrease {rom time 1o time, but the 1otal of all such
ndebtedness so secured shall not exceed $ . % This Mortgage secures the
repayment of ail agvances that Lender may extend 10 Borrower or Granlor under the promissory notes and other
agreements described in paragraph 2, but the total of all such indebtedness so seired shall not exceed
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14, INSURANCE. Grantor shall keep the Property Insured for its full vaiue against all hazards Including loss or
.. damage caused by fire, collision, theft, flood [ll ap Iicable‘) or other casually. Grantor may obtain insurance on the
Property from such companiles as are acceptable to Lender In its sole discretion. The insurance policles shall recluire the
insurance company to provide Lender with a3 feast thirty (30) days’ written natice belore such policles are allered or
- cancelled In any manner. The insurance {Joffci'es shall name Lender as a merngagee and provide that no act or omission
of Grantor or any other parson shall affact the right of Lender 1o be paid the inSurance proceeds pertaining 1o the loss or
~ damage of the Property. At Lender's option, Lender ma{ apply the insurance procesds to the repair of the Property or
' reguire the insurance proceeds 1o be paid to Lender. In the avent Grantor fails 10 acquire or malntain insurance, Lender
: &a or providing notice as may be required by faw) may In its discretion procure appropriate Insurance coverage upon the
roperty and the Insurance cost shall be an advance payable and bearing interest as described in Paragraph 27 and
: secured hereby. Grantor shall furnish Lender with evidence of insurance Indicating the required coverage. Lender may
act as attorney-in-fact for Grantor In meking and setling claims under insurance policies, cancelling any policy or
endorsing Grantor's name on any draft or negotiable instriment drawn by any insurer. Al such insurance policies shalf
be constantly assigned, pledged and dellvered 10 Lender for further securgég the Qbligations. In the event of loss,
Grantor shall immediately give Lender written notice and Lender is authorized 10 make proof of loss. Each insurance
company Is directed to make payments directly 10 Lender instead of to Lender and Grantor. Lender shall have the riqht‘
at its sole option, t¢ apply such monles toward the Oblilgatlons or loward the cost of rebuliding and restoring the
Property. Any amount apphied agalnst the Obligations shall be applied in the inverse order of the due dates theraof. In
any event Grantor shall be obligaled to rebulid and restore the Propeny.

15. ZONINC AMD PRIVATE COVENANTS. Grantor shall not initlate or consent to any change in the zoning
provisions or private 2ovenants affecting the use of the Property without Lender's prior written consent.” If Grantor's us@
of the Property becumas a nonconfarming use under any zoning provision, Grantor shali not cause or permit such use to
be discantinued or atardaned without the thor written cansent of Lander. Grantor will immadiately provide Lender with
written notice of any preposed changes to the zoning provisions or private covenants affacting the Froperty.

16. CONDEMNATION. CGrantor shall Immediately provide Lender with written notice of any actual or threatened
condemnation or eminent deme.n proceedlni; pertaining to the Propen?a. All monies payable 10 Grantor frgm such
condemnation or taking are heieby assigned ta Lender and shali be applied first o the payment of Lender's attorneys'
feas, logal expenses and other custs (Including appraisal tees) in connection with the condemnation or eminent domain

roceedings and then, at the oggon of Lender, 10 the payment of the Obligations or the restoration or repait of the
roperty. In any event Grantor shall be chiigated to restore or repair the Property.

17. LENDER'’S RIGHT TO COMMENCY. On DEFEND LEGAL ACTIONS, Grantor shall immediately pravide Lender
with written notice of any actua! or threatenad action, sull, or other proceeding affecting the Property.” Grantor heraby
appoints Lender as s attorney-in-fact 10 commence, intervene In, and defernd such actions, suits, or other legal
groceedlngs and to compromise or settle any c'aim or controversy penaining thereto. Lender shall not be liable 1o

rantor for any action, error, mistake, omission or dalay pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained he ein will prevent Lender lrom taking the actions described In this
paragraph In its own name. Grantor shall cooperate and ussiut Lender in any action hereunder.

18. INDEMNIFICATION. Lender shall not assume-ar-be responsible for the perlormance of any of Grantor's

Ohligations with respact lo the Property under any clrcurmnatraces. Grantor shall immediately cFrovide endar and Its

sharehalders, directors, officers, empioyees and agents with writizn notice of and Indemnify ana hold Lender harmiess
from afl claims, damages, lfabilities (including attorneys' fees and 1e:)al expenses(. causes of action, actions, suits and
cther legal %oceedlngs cumulatively *Clalms") pertaining to the P'ope'ly (including, but not limited to, those Involvin
Hazardous Materlals). Grantor, upon the request of Lender, shall nire .a%._al counsal acceptable to Lender to defen
Lender from such Claims, and pay the costs incurred n conneclion therewit. (it the alternative, Lender shall be entitied
to employ its own legal counsel 10 defend such Claims at Grantor's cost. (irartor's obligation to Indemnify Lender shall
survive the termination, retease or foreclosure of this Morigage.

19, TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessments relating to Property when due. Upon
the request of Lender, Grantor shall deposit with Lender each manth one-twaififs (1/12) of the estimaled annual
insurance premium, laxes and assessments peraining to the Property as estimatea by-.ender. So long as there is no
default, these amounts shall be applied to the payment of taxes, assesSments and insuraice as raquired on the Property.
in the event of default, Lender shall have the right, at Its sole aption, to apply the funds sn held 10 pay any laxes or
?hgains!l the Obligations. Any funds applied against the Obligations shall be applied in he raverse order of the due date

ereol.

20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPQRTS, Grantor shall allow Lenider or Its agents to
gxamine and inspect the Propen and examine, in?acl and make ¢opies of Grantor's books anc racords perta nlnfg 10
the Property from time to time. Grantor shall provide any assistance required by Lender for these prrioses. All of the
signatures and information contained in Grantos's books and records shall be genuine, true, accurate uns complete in all
respacts. Grantor shaif note the existence of Lender's benaficial Interest in its books and records pertaining to the
Property. Addltionall‘y, Grantor shall report, in a form satistactory to Lender, such information as Lender may request
regarding Grantor's financial condition or the Property. The information shall be for such periods, shall reflect Gramtor's
records at such time, and shall be rendered with such frequency as Lender may designate. All information furnished by
Grantor to Lender shall be true, accurate and compiste in all respects.

21, ESTOPPEL CERTIFICATES. Within ten (10} days after any request by Lender, Grantor shall deliver to Lender, or
any Intended transferea of Lender's rights with respact to the Obiligations, a slgned and acknowledged statement
spacifying (a) the ouzs:anding halance on the Obligations; and (b} whether Grantor possesses any claiims, defenses,
set-offs or counterclaims with respect to the Qbligations and, if so, the nature of such claims, defenses, sel-offs or
counterclalms. Grantor will be conclusively bound by any representation that Lender may make o the intended
transferae with respect 10 these matters in the event that Grantor fails to provide the requested statement In a limely

mannar, .
22. DEFAULT. Grantor shall be in default under this Mortgage In the event that Grantor, Borrower or any guaranior
of any Obligation:

{a fails to pay any Obligation to Lendear when due; ‘
b) falls to perform any Dbligation or breaches any warranty or covenant to Lender contained In this Mortigage or any

other prasent or fulure, written or oral, agreement;
L8010 John . Harland Co. [1/18/08) (800} D37-3708 Page 30l8 . m
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| ©) aliows the Proparty to ba dama%ed. destroyed, lost or stolen In any material respect;
i 'd) speks to revake, terminate or otherwisa limit its llability under any guaranty to Lender;
' emal,lo? goods to be used on, transported or stored on the Property, the possession, transporation, or use of which,
8 ,or
#f) cquses Lender to deem iself insecure In good faith (or any reason.
23, RIGHTS OF LENDER ON DEFAULT. It thare is a default under this Mongau?e. Lender shall be entitted 10
exercian ona or more of the following remedies without notice or demand (8xcept as required by law}:

;g} to declare the Obligations immediately due and payable in full
c

to-collect the outstanding Obligations with or without resorting to judicial process,
to: require Grantor to deflver and make avafiable to Lender any personal property constituting the Property at a

ace reasonably convenient to Grantor and Lender;
without applying for or obtaining the a%lntmem of a receiver

[ﬁ) to enter upon and take possession of the PrOﬁe
and, &t Lendar's option, 1o appoint a raceiver wit bond, without first bringing sult on the Eatlons and without
otherwisa meeting any statutory conditions regarding receivers, it being inlended that or shall have this

contractual right to appoint a recelver;
ny and let the same, In the name of Lender or in the name of Mortgagor,

(e) to gmploy a managing agent of the Pr%pa
and retelive the rents, Incomes, Issues an g’r'cmttsl. of the Property and apply the same, after payment of ali necassary
gations;

harqqs and axpunzes, on account of the O
{) totar

aclose ihis .’Jlon%age:
Jto set-off Grantore Obligations against any amounts due to Lender including, but not limited to, monies,

inatruments, and dep.os.t accounts malntained with Lender; and

(hito axercise all other 1phts avallable to Lender under any other written agreement or applicable law.
L.ender's fghts are cumulative end may be exercised toy,ether, separately, and in any order. [n the event that Lander
institutes an action seeking the racavary of any of the Propenty by way of a prejudgment remedy in an action ageinst

Grantor, Grantor waives the postirg of any which might otherwise roqt?lred.
24. WAIVER OF HOMESTEAD AND OTHER RIGHTS. Grantor hereby walves all homestead or other exemptions to

which Grantor would otherwise ba entit!ad under any applicable law.
26. SATISFACTION. Upon the paymsnt and performance in ful of the Obgpatlons. Lender will axecute and daliver
to Grantor those documents that may be requivsd 1o release this Morgage of record. Except as prohibited by law,

Grantor shall be responsible to pay any costs of recordation.

28. APPLICATION OF FORECLOSURE PROCFSDS. The proceeds from the foreciosure of this Mortgage and the
salo of the Prope'?g shall be appliad In the tollowing maraer: first, to the payment of anY sheriff's fee and the satisfaction
of ks exlpen;es and costs; then to reimburse Lender fo« lis expenses and costs of the sale or in connection with securing.
gresaw ng and maintaining the Property, seeking or obiainiy the appointment of & receiver for the Property, {Including,

ut not imited to, attomeys’ fees, ieﬂal expanses, filing fee.. nolification costs, and appraisal costs); then to the payment
of the Obiigations; and then to any third party as provided by tuw.

27. REIMBURSEMENT OF AMOUNTS EXPENDED BY .£MDER. Upon demand, Grantor shall immediately
reimburse Lender for all amounts (including attorneys' feesa7< legal expensaes) expended by Lender in the
or of tha evar.ise of any right or remedy of Lender under this

ormancd of any action required to be taken by Gra
tagsther with Interest thereon at the lower of the highest rate described In any Otiigation or the highast rate

pe. ag
aJ’ bt};!qw from the date of payment until the date of reimbursemeiu. The29 sums shall be included in the definition
of Obligations heraln and shall be secured by the interest granted harein.

28. APDLICATION OF PAYMENTS. All payments made by or on behalt of Granlor may be applied against the
amounts paid by Lender (including attome‘s' fees and legal expenses) in coniiec.inn with the exerclse of fts rights or
r?‘medles described In this Mortgage and then to the payment oi the remaining Coliations in whatever order
chooses.

20. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-fact . endorse Grantor's hame on
all instrumants and other documents pertaining to the Obligations or indebtedness. In aoditic:i, ! ender shall be entitied,
but nat required, to perform any action or execute any document required to be taken or exeutes hy Grantor under this
MongaE}.’ Lender's performance of such acllon or exaecution of such documents shall not re'ig s Grantor from w
Obligatiun of cure any default under this Mortgage. The powers of attornay described in this paragr.oh are coupled

an interest and are irrevocable,
30. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of &ny previous lien,
&wuw inlerest or encumbrance discharged with funds advanced by Lander regardiess of whether thess liens, security

or other encumbrances have been released of record.
24. COLLECTION COSTS. If Lendar hires an attomey to assist in collecting any amount due or nforcing any right
or remedy under this Mortgage, Grantor agrees to pay Lender's reasonable atorneys' fees and costs.
32. PARTIAL RELEASE. Lender may release lts interest in a portion of the PropenY,by executing and recording ong
or more partial releases without affecting its interast in the remaining portion of the Propenty. Except as ed In
paragmpms. nothing herein shall be deemed to obligate Lender to release any of its interest inthe Property.

33. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender's 8
undar this Mortgage must be contained in a writing signed by Lender. Lender mauaerform any of Grantor's Obl
Obligations or rights. A walver on one

or delay or fail to exercise any of is rights without causing a walver of those
occasion shall not constitute a walver on any other occasion, Grantor's Obligations under this Mortgage shall not be
affected I Lender amends, compromises, exchanges, falls to exercise, impalrs or releases any of the Obiligations
belonging to any Grantor, third party or any of its rights against any Grantar, third party or the Property.

38, SUCCEBSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Grantor and
Londler and thelr respective successors, assigns, trustees, recelvers, administrators, parsonal representatives, legatees

and dovisees. <
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35. NOTICES. Any notice or other communication to be provided under this"Morigage shall be in wrlling and sent to

the parties ai the addresses described in this Mortgage or such other address as the partles may designate In writin
certifled mail, postage prepald, shall be deemed given three (3?

days after such notice is sent and on any other such notlce shall be deemed given when received by the person to whom

~ such nalice Is belng given.

38, SEVERABILITY. If any provision of this Morigage violates the law or is unenforceable, the rest of the Mortgage

- shall continue to be valid and entorceabls.

" Grantor consents to the urisdiction and venue of any court loca

37. APPLICABLE LAW. This Mortigage shall be govemedel?/ the laws of the state where the Property Is located.
ted in such slate.

38. MISCELLANEQUS. Grantor and Lender agree that time is of the essence. Grantor walves presentment, demand

.. for payment, notice of dishonor and protest excapt as required by law. Al references {0 Grantor In this Mortgage shall
inciude all persons slgnln? below. If therg Is more than one Grantor, their Obli?alions shall be joint and several. Grantor

;

hereby waives any right to trial by Jrury in any civil action arlslgg out of, or bagsed upon, this Mortigage or the
Property securing this Morigage. This Mortgage and any related documenis represent the complete integraled

undarstanding between Grantor and Lender pertaining to the terms and conditions of those dacuments.
38. ADDITIONAL YERMS.

Grantor acknowledges that Grantor haz rard, understands, and agrees to the lerms and conditions of this Mortgage.

Dated: AugusT 20, 1998
GRANTORRingsley Kim

RN Sl e N Y . ) .
Iy /,,.1// Y A QA e e
Lm Ok H. Kim
7 ife

GRANTOR: ok H., Kim

Kin sle;
Husband

-

W

GRANTOR: GRANTOR:

GRANTOR: GRANTOR

GRANTOR: GRANTOR
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State of - ._--.—jl;( ftosg S8 O e
88.

County of ~~-~697—-Lk« ) > County of o — )

f \:);wer Tt, UX\-’“‘& a nolary The foregoing Instrument was acknowledged betore me

public In and for sald nty tale afore Id this . o L by e e e
HEREBY CERTIFY that . \bl T( ,4 . e e
personally known to me 10'6h thy' same person e e
whose name....._... ... .. suiscribed o the foregolng as - - - .o oo s e s

instrument, appeared before me this day in paraon AN . e i e = 2

acknowledged that _........ . he. . ... slgned, S
sealed and delivered the sald instrument as . on behalf ofthe . . .

tmhand voluntary act, for the uses and purposes herein set
forth,

Given under _my hand, and official le this Given under my hand and official seal, this
22 day of & ¢ day of |

“elee g e -
Notarv Public 1" Notary Public
2 7£Y> Commisaion expires: O

; JAMES T, HYUN
: NOTARYMUC, SIATEoFtLuuo:s SCHEDULE A
: SSION EXPIRES 00/24/02
ThilAllgal Addraas of iha Procsay [ ipplicatie) 8:6430 B1dorado Drive
: Norton Grove, IL 60083

Parmanent index No.(s): 10-18-213-013-0000
The lagal description of the Pro &en
LOT 6 IN HAPPS ELDORA smrzs, A SUBDIVISION IN THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF TBE NORTHEAST 1/4 OF SECIION 18, TOWNSRIP 41 NORTH, RANGE
13, BABT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

This instrument was prepared Oy Eg:ggr Bank/Samentha Lim, 5225 N. Kedsie Avenue, Chicago, IL

After recording return to Lender.
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