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FOSTER BANK
5225 N. KEDZIE AgENUE
cuscnog, gL 60625
773-588=-3355 (Lender)

V1. (i -1 |, ASSIGNMENT OF RENTS CT.IC.
L op __ N
| GHANTOR l BORROWER ;

* Kingsley Kim Kingsley Kim .
Ok H. Kim Ok H., Kim !
‘ d/b/a One Hour Prime Cleaners ’

ADDRESS f ADDRESS
6430 Eldorado Drive i 1534 Rand Road
Morton Grove, IL 60053 {Palatine, IL 60067
TELEPHONE NQ. IDENTIFICATION NO. | TELEPHONE NO. IDENTIFICATION NO.
B47-470~1214 { $47-358-7173

| [ FUNDING/ "y !
QUFREE | IERST  PRNGIRARAMOUNT/AGRERMEK MM CUSIRUER | Lommnumsen
~ GFM 'VARIABLE §70,000.00 08/20/98 0P/ 20701 3437167 9001

1. ASSIGNMENT. In consideration of the loan evidenced by the promissory note or credit agreement described
above {the "Note"), Grantor absolutely assigns to Lender all of Grantor's intersst in the leases and tenancy agreemenis
{the "Leases”) now or hereafter executed which relate to the real property desciitedin Schedule A which is altached 1o
this Agreement and incorporated herein by this reference and any improvemed's localed thereon {the "Premises”)
including, but not limited to, the leases described on Schedule B altached hereto and inorporaled herein by reference.
This Assignment is to be broadly construed and shali encompass all rights, benefils anu advantages to ba derived by the
Grantor from the Leases including, but not limited to all rents, issues, income and profit arising trom the Leases and
renewals thereof, and ail security deposits paid under the Leases. The foregoing Assignmeiit's itended to be specific,
perfected, and choate upon the recording of the Mortgage as provided by applicable state law.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify the-ierms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor wil:
a. Observe and parform all the obligations imposed upon the landlord under the Leases.
b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advance wilhout the written consent of Lender.
c. Perform all necessary staps to maintair: the security of the Leases for the benefil of Lender including, If requested,
the periodic submission to Lender of reports and accounting information relating to the receipt of rental payments.
d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.
e. Execute and deliver, at the request of Lender, any assurances and assignments with respect lo the Leases as
Lender may periodically require.
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenants under the Leases are current in all rent payments and are not in defaull under the terms of any of the
Leases.
b. Each of the Leases Is valid and entorceable according 10 its terms, and there are no claims or defenses presently
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.
¢. No rents or security deposits under any of the Leases have previously been assigned by Granlor 1o any party

other than Lender. ‘
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d. Grantor has not accepted, and will not accept, rant in excess of one month in advanc under any ol the Leases.

a. Grantor has the power and authority to pxeculo this Assignment.
't Glantor has not performed any act ar executed any instrument which might prevent Lender from coltecting rents

and taking any other action under this Assignment.
ha Note described above, the

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under !

Mortgage securing the Note, this Agreement or any other present or future obligation ot Borrower of Grentor 10 Lender

EOH ions"), Grantor may collect all rents and profits from the Leases whan dua and may use such 8 In
rantor's business operations. Howaver, Lender may at any time require Grantor t0 deposh all rents & profiis imo

an account mainained by Grantor or Lander at Lendar's instiution.

8. DEFAULT AND REMEDIES. Upon defauft in the payment of, of in the performance of, any of the Obilgations,
Lender may at it option take possession of the real property and the improvemants and have, , tnanage, lease
hat Lander deems proper. Lender may pr to colle‘fi

jcally make

and opérata the Premiges on lerms and for a period of time 1

and recalve all rents, income and proiits from the Premises, and Lender shall have full powsr 10 period
aharations, renovations, repairs or replacements to the Pramigos as Lender may deem proper. Loncler may apply 8
rents, Incoms and pr such alterations, rencvations, repairs and replacements and
any axpenses incldera to 1aking and retaining possession of the real property and the managemertt and operation of
the real property. ‘Lenuer may keep the Premises praparty insured and may discharge any taxes, charges, claims,
assessments and other{ be pakd from the rents,
issues, Income and prcdte recelved. and any unpaid amounts shalt be secured by the Note and Morgage. Thase
amounts, 1ogether with atior 'ays’ fees, legal expenses, and other costs, shall become par of the indebtedness
gecured by the Mortgage and which this Assignment is given.

7. POWER OF ATTORNEY. Crantor irrevocably authorizes Lender as Grantor's attorney-inact coupled with an
(terast, at Lander's ogﬂon. upoR @xing POssession of the real property and improvements under this nment, to
leaso ot re-easa the Pramises or any rart theraof. to cancel and modify Leases, ovict tenants, bring or defend any
aults In connaction with the possassion ol ine Premises in the name of aither party, make repairs as Lender deems
approptiate and perform guch other acts in c~nnection with the management and operation of the real property and
improvemsnts as Lender may deem proptr. Yhe recelpt by Lender of any rents, income Of profits under this
Assignment after institution of foreclosure proceatings under tha Mortgage shall not cure any dofault or affect such
proceedings of sale which may be held as a resuii ¢t such proceedings.

8. BENEFICIAL INTEREST, Lender shall not be Jigated (0 parfarm or discharge any obilgation, duty or liabity
under the Leases by raason of this Assignment. Grante. nareby agraes 1o indemnify Lender and to hoid Lender

hich Lander may incur under ths Leases by reason of this

Assignment and from any and all claims and demands whatscevar which may be asserted against Lender by reason of
any alléged obiigations of undertakings on Lender's pan to pzrerm or discharge any of the terms or agreements
contained in tha Leases. Should Lender incur any liabllity, 10ss O #amage under the Leases of under or by reason of
this Asgignment, or In the delense of any such claims of demands, *a amount of such loss, including costs, legal
which this Assighment was given.

_expenses, and reasonable attornays' fees shall be securad by the Mort2ge and for
o518, and upon falure of Grantor to do

Grantor agrees to reimburse Lender immediately upon demand for any surii v
80, Lantier may acceleratd and deciare due ali sums owed 10 Lender under any of the Obligations.

9. NOTICE TO TENANTS: A wrilten demand by Lender to the tenants unce:.he Leasas for the payment of rents
nder under the Leases shall be gutfciesit notice fo the tenants 1o make

or written notice of any default claimed by Le
dafault under the L.eases wihout the necessity of turther

future payments of rents directly to Lender and to cure any
consent by Grantor. Grantor hereby releases the lenants from any liability for any rents paid to Lender or any action

taken by the tenants at the direction of Lender atter such
10, INDEPENDENT RIGHTS. This Assignmant and the powers and rights granted are zararate and independent
rd to whatt.or Lender institutes

from any obligation contained In the Morgage and may be enforced without ¢
toreciosure proceedings under the Mortgage. This Assignment is in addhion 10 the Mongage shel: =t affect, dimin

or immir the Montgage. However, the rights ang authority granted in this Assignment may be axefciaes in conjunction

with the Morigage.

11, MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender's rights
under this Agreement must be contalned in & wrmag‘ signed by Lender. er may any of Grantor's
obligations of delay or fall 10 gxercise any of its rights without causing & waiver of those obligations or rights. A waiver
on one'occasion shall not constitute a walver on any other occasion. Grantor's obligations under this Agroement shall
not be affected i Lender amends, compromises, exchanges, falls to exerclse, Impairs Ot releases any of the
abilgations belanging to any Grantar of third party or any of fts rights against any Grantor, thind party of collateral.
Granior walves any right to a jury trial which Grantor may have under applicable law.

s2. RENEWAL OR EXTENSION OF MORTGAGE. In the avenl the maturty date of the Note and Mortgage s
snslon of the secured indebladness, this assignment | be

axtended hecause of a maditication, rengwal or ext
xtansion date and shall ba enforcaable against Grantor and Borrower

automatically extended to the new maturity or @
on a continuous basis throughoul all renewal and extension periods untll such time as the underlying indebtedness

hag bedn retised and pald in full
13, NOTIGES. Any notice or other communication to be provided under this Agreemant shall be in writing and sent
to the parties at the addrasses indicated In this Agreement or such other address as the parties may designate in

writing from time to time.
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SEVERABILITY. If any provision of this Agreement viclates the law or is unenforceable, the rest of the

Agreement shall remain valid.

15. COLLECTION COSTS. If Lender hiras an atiomey to assist In collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender's attorneys' fees, legal expenses and collection costs.

16.
a.

MISCELLANEOUS.
A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shail be deemed a default under this Assignment and under the Note and Mortgage so

long as, in Lender's opinion, such default resuits In the impairment of Lender's security.
A viglation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall

" be deemed a default under the terms of the Note and Mortgage.

This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and thalr respactive

SUCCasSors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

This Agreement shall be governed by the laws of the stale indicated in Ihe address of the real propenty. Grantor

~ conserits to the Jurisdiction and venue ot any court located in the stale indicated in the address of the real

property inthe event of any legal proceeding under this Agreement.
This Agreement Is executed for business = purpeses. All references to Grartor in this

* Agreemerit sia!l Include all persons signing betow. If there is more than one Grantor, their obligations shall be

joint and several This Agreement and any related documents represent the complete and Integrated
understanding osovaen Grantor and Lender pertaining to the terms and condilions of those documents.

. ADDITIONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS./AMD AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: AUGUST 20, 1998

GRANTORKingsley Kim

GRANTOR Ok H. Kim

Husband

J . '
e ¢ A T T p ,
N PP )ﬁ;-. N o
Kingsley K)z OK H. Kim
A Wife

GRANTOR

GRANTOR:

GRANTOR

GRANTOR

GHRANTOR

- - o »
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8s.
coun of —-—m-ﬁ%?? k_“ A ) County Of - rmvoo - e e e
bll? £ I .Hgé\{ﬁj oo .. .8 notary The foregolng Instrument was acknowledged before me
in and for said Chunty, In th State afo DO this . S - by
HEREBY CERTIFY that.-%.¢n §[| &é{ L O{fuﬂd e e
peracnally known to_me to bE thé same person _55 . . e . e
whose name .. _.. ... subscribed to the foregolng as - [
Instrument, appeared before ma thls day In person and . U S
acknowledged that .~ . -+ h ‘ .. signed, e e e e e
sealad and delivered the said lnstru enl as onbehatl ofthe e e e
free and voluntary act, for the uses and purposes herein set
forth,
449
@iven undgr my hand and officla seal, this ~>¥ ““day  Given under my hand and official seal, this.... day
Of e iYL ' ~.of et eemeem i e e

" Notary Public

Commig ... Commission axplres; - - -
g SCHEDULEA

The s := 3able) Is: 6430 Eidorado Drive
Y @WM I osson Geove. 1L 60053

ssAbssddasdard

Parmanent Index No.(s): 10-18-213-013~0uf0

The Iagal description of tha Property Is.

LOT 6 IN HAPPS ELDORADO ESTATES, A SUBDIVISIOY IN THE NORTH 1/2 OF THE
NQ AST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE
13, T OF THE THIRD PRINCIPAL MERIDIAN, IN cock SOUNTY, ILLINOIS.

5228 N, Kedzis Avenue, Chicago, IL

Thlodopumem was prepared by: r:a:;; Bank/Samantha Lim,

After racording return 1o Lender. m e omen
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