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THIS MORTGAGE ("ecority Instrument”) is given on September 17, 1998 . The mortgagor is
THERESA FOX AND DALZ BROWN

{"Borrower”).
This Security Instrument is given to .
GUARANTEED PINANCIAL MORTGAGE SERVICES, INC., AN I

which is organized and existing under the laws of  (LL.JWOIS , and whose
address it 19 W. JACKSON STE#210, CHICAGU, IL 60604 ("Lender”).

Borrower owes Lender the principal sum of
ONE HUNDRED 1INZ. THOUSAND

., . LAND XC/1007THs Doliars (U.S, $1.09,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this-5ecurity [nstrument ("Note®), which provides for manthly
payments, with the full debt, if not paid earlier, due and payable on Tctober 01, 2028 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidrnied by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intevest, advanced under paragraph 7 (o protect
the security of this Security Instument; and (c) the performance of Borrower's covenants and agreements under this Security
Insrument and the Notz. For this purpose, Botrower does hereby mortgage, grant and gorvey to Lender the foliowing described
property located in Cack County, [tlinois:

LOT 6 IN BLOCK 24 IN DELAMATBR™S RESUBDIVISION OF BLOCK 24 AND IQ78 5. TO 18
INCLUSIVE IN BLOCK 23 OF BAST. SIMON'S SUBDIVISION OF THE SOUTHEAS'' 1,4 OF SECTION

35, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINQIS.

Permanent Real Estare Index Number: 13-35-423-021-0000

which has the address of 1644 N KEDZIE AVENUE, CHICAGO [Steer, City),
Minois 50647 ("Property Address”);
(Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security [nstrument as the “Property.”

- BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
‘will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o

Lender on the day monthly payments are due under the Note, until the Note {s paid in full, a sum (*Funds”) for: () yearly laxes
and assessments whiza miy attain priority over this Security Instrument as a lien on the Property; (b) yearly leasshold payments
or ground rents on the Property, if any; (¢) yearly hazard for property insurance premiums,; (d) yearly fiood insurance premiums,
if any: (e) yearly mortgage. ins:rance premiums, if any; and (f) any sums payable by Borrowar to Lender, in secordance with the
provisions of paragraph 8, iz .ieu =f the payment of morigage insurance premiums. These items arc called "Escrow ltems.” Lender
may, at any time, collect and hol Fi:ds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Sertlement Procedures Act of 1974 as amended from
time to time, 12 U.5.C. Section 2601 < seg, ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, as any time, collect and hold Svr.d” in an amount not to exceed the lesser amount. Lander may estimate the amount
of Funds due on the basis of current data snd r-ztonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution vshese deposits are insured by a federal agency, instrumentality, or enity
(including Lender, if Lender 1s such an institution) or ir. ary Jederal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holdiij and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, uniess Lender pays Borrower intercst o1 the Funds and applicable 1aw permits Lender to make such
acharge. However, Lender may require Borrower to pay a one-timis riiage for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable taw provides tharwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrowe; sy interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Furds. Lender shall giva to Borrower, without charge,
an annual accounting of the Funds, showing credirs and debits to the Funds a2 (ne prroose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicio’c law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amouni-of e Funds held by Lender at any tims
is mot sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writluy,, 2:d, in such case Borrower shal)
pay (0 Lender the amount necessary to make up the deficiency. Borrower shall make up the defi.ciency in no more than twelve
monthly payments, at Lander's sole discretion.

Upon payment in full of all sums secured by this Security fnstrument, Londer shall promptly refun< 15 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the dcraisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sume secured by this
Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: firsi, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2, third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atrain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pald under this paragraph. [f
Borrower makes these payments directly, Borrower shall promply furnish to Lender receipts evidencing the payments.

Borrower shal! promptly discharge any lien which has priority over this Securlry [nstrument unless Borrower: (a) agrees
in witing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the fien
by, or defends agains enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
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Security Instrument. If Lender determines that any part of the Property is subject 1o & lien whick may attain priority over this
Security Instrument, Lender may give Borrower & notice identifying the lien, Borrawer shail satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

' S. Hazard or Property Inguramce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againgt loss by fire, hazards included within the term “exiended coverage* and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainrained in the amounts and for the periods that Lender
requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not
be unreasonably withheld, [f Borrower falls 1o maintain coverage described above, Lender may, at Lender’s option, obiain coverage
to protect Lender's rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be accaptable 10 Lender and shai] iniclude a standard morigage clause, Lender shall
have the right 10 hold the policies and reaewals. If Lender requites, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the (nsurance carrier and Lender. Lender
may make proof of loss if not made promprly by Borzower.

Unless Lende: and Bortower atherwise agres in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reumuurse Lender for costs and expenses incurred in connection with obtaining any such insurance procesds, and
then, at Lender's optiok, i tuch order and proportion as Lender may determine {n its sole and absolute discretion, and regardiess
of any impairment of sectizior ' lack thereof: (1) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof a5-1.<nder may determine in its sole and absolute discretion; and/or (ji} to Borrower to pay the costs
and expenses of necessary repaiis 7« zstoration of the Property to a condition satisfactory 10 Lender. If Borrower abandons the
Property, or does not answer within 90 days a notice from Lender that the insurance carrier has offered 10 settle « claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardiess of any impalrment of security
or lack thereof, use the proceeds to repair oreitore the Property or to pay the sums secured by this Security Instrument, whether
or 1ot then due. The 30-day period will begin wh.n the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referces 12 in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 21 the Property is acquired by Lender, Borrowsr's right to any insurance policies and proceeds resulting from damage
to the Property prior 10 the acquisition shall pass to Leader to/the exent of the sums secured by this Security Instrument immediately
prior o the acquisition.

{f Borrower obtains earthquake insurance, any other hazard ixsurance, or any other insurance on the Property and such
insurance fs not specifically required by Lender, then such insurance +02'} (i) name Lender as loss paye thereunder, and (ii) be
subject to the provisions of this paragraph §.

% 6. Oconpaacy, Preservation, Maintenance and Protection of the [1opesty; Borrower’s Loan Application; Leascholds.
Borrower acknowledges that the Lender does not desire to make a loan to Borrower #cured by this property on the terms contained
in the Note unless the property is to be accupied by Borrower as Borrower's privary/zecondary residence. Lender makes non.
owner residence loans of differeat terms. Borrawer promises and assures Lender that it wer intends (o occupy this property as
Borrower's primary/secondary residence and that Borrower will 3o occupy this property «s i%s sole primary/secondary residence
within sixty (60) days after the date of the Security Insirument. If Borrower breaches this promise to accupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following rematins, in addition to the remedies
provided in the Security Instrument; (1) Deciare all sums secured by the Security (nstrument due ar/d piyable and foreciose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note o2cozdingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the principal Pafance be reduced to
a percentage of either the onginal purchase price or the appraised value then being offered on non-owner ocuupred loans,

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or comzut waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is bagun that in Lender's
good faith judgment could reswlr in forfeirure of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the ation or proceeding o be dismissed with a ruling thac, in Lender's good faith determination, preciudes forfetture of the
Borrower's izterest in the Property or other material impairment of the lien creatsd by this Securiry Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements (o Lender (or failed to provide Lender with any maerial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations coneerning Borrower's occupancy of the Property as 2 principal
residence. If this Security Iastrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees fo the merger in writing,

Borrower shall, st Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Propeny
or any portion thereof or Borrawer's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
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or powers of Lender with respect 10 this Security [nstrument or the Property. All causes of action of Borrower, whether accrued

before o7 after the date of this Security Instrument, for damage or injusy to the Property or any part thereof, or in connection with
Any transaction financed in whole or in part by the proceeds of the Note or any other zote secured by this Security Instrument, by
Lender, or 1o connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, age, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, sfter deducting therefrom all its expenses, including reasonable attorneys® fees, may
apply such proceeds 1o the sums secured by this Security Instrument or to any daficiency under this Security Instrument o5 may
‘release any monies so received by It or any part theteof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own nare any action or proceeding to enforce any such cause of action and may make sny compromise of settlement thereof,
Borrower agrees to executs such further asslgnments and any other instryzaents as from time to time may be necessary to effectuate
the foregoing provisions and as Leader shall request.

7. Protection of Leader's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankn:itcv, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessar-to protect the value of the Property and Lander's rights in the Property. Lender's actions may include
paying any sums secured Uy ) lien which has priority over this Security Instrument, appearing {e court, paying reasonsble astorneys’
fees and eptering on the Prrpery 1o make repairs. Although Lender may take action under this paragraph 7, Leander does not bave
1o do so.
Any amounts disbursed by Lzuider under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and ler#(r agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate ip effect froni t'me to time and shall be payable, with interest, upen notice fram Lender to Borrower
requesting payment,

§. Mortgage Insurance, If Lender requi‘ed niongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requice< tv maintain the mortgage insurance in effect. If, for any reason, the mornigage
insurance coverage required by Lender {apses or ceasey 10 bs jn effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 10 the mortgage insurance previousl:in effect, ar a cost substantially equivalent to the cost to Boprower of
the mortgage insurance previously in effect, from an alternste iourtgage tnsurer approved by Lender. If subsianifally equivaient
mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to one-twelfih of the yearly
Torgage insurance premium being pald by Borrower when the insvzance coverage lapsed or ceased to be in effeet. Lender will
accept, use and retain these payments as a logs reserve in lieu of morgage insurance. Loss reserve paymemis may no longer be
required, at the option of Lender, if morgage insurance coverage (i the arz0unt and for the perlod that Lender requires) provided
by an insurer approved by Lender again becomes availabie and is obrained. Brreuwer shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requifement fur nortgage insurance ends in accordance with
any wrinen agreemen: between Borrower and Lander ar applicable law,

9. Inspoction. Lender or its agent may make reasonable entries upon and insjectlons of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for tie Jaspection,

10. Conderrmation. The proceeds of any award or claim for damages, direct or censeguential, in connection with any
condemnation or other taking of any par of the Property, or for conveyance in lieu of condemnaiiun, are bereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same mannir as provided in paragraph §
hereof with respect to insurance progeeds.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conZesizor offers to make
an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notied is given, Lender
is authorized 1o collect and apply the proceeds, a1 its option, elther to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proteeds to principal shall fiol extend or
postpone the due date of the monthly payments referred 1o in paragraphs J and 2 or cbange the amount of such paymenis.

11. Botrower Not Released; Farbearsnce By Lender Not a Waiver. Extension of the time for peyment or modification of
amorijzation of the sums secured by this Security instrurnent granted by Lender to any successor in Interest of Borrower shall not
operate 1o release the lisbility of the original Borrower or Borrower's successors in interest. Lender shall not be reguired o
commence procecdings against any successor in interest or rafuse 10 extend ime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borowsr's successors
in g;:mm:st. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
ignt or remad‘y

12. Succeasors and Assigns Bound; Joint aad Several Lisbility; Co-signers. The covenants and sgreements of this Security
lnstrument shall bind and benefit the successors and assigns of Lender and Botrower, subject to the provisions of paragraph
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17, Borrower's covenants and agreaments shall be joint and several, Any Borrower who co-signs this Security Instrument but does

mot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the

' Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrumant; and (c) agrees that Lender and any other Borrower may sgree to extend, modify, forbear or make any accommodations

" - with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

. 13. Loan Charpes. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
“and that law is finally interpreted so that the interest or other loan charges collected or to be ¢ollected in connection with the loan
- exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

' permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will ba refunded to Borrower.

" Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

If a refund reduces principal, the reduction will be treated as 2 partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mall unless applicable law requirss use of another method. The notice shall be directed to the Property Address or
any other address Borr. ver designates by notice to Lender. Any notice to Lender shall be given by first class mait to Lender’s
address stated herein oi-any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed i have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Soverability, This Security Instrument shalf be governed by federal law and the [aw of the jurisdiction
in which the Property is located < the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shail ruu affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To his end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower she!l be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a P'~.eicial Interest in Borrower. If all or any pant of the Property or any interest n it is
sold or trensferred (or if a beneficlal interest in Torcower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its.option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exerciz=Z by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Burrowsr notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed withan which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrcwe, .

18. Borrower's Right to Reinstate. If Borrower meets certain conditizne, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the sarlier of: (&) % days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant 1 any power of salz contained in this Security Instrument; or (b)
entry of & judgment enforcing this Security Instrument. Those conditions are that Lorrower: (a) pays Lender all sums which then
would be due under this Security [nstrument and the Note as if no acceleration had oc-uured; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in énforcing this Security Instiurzent, including, but not limited to,
reasopable aromeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the llen of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upoen reinstatement by Borrower, this Security Instrument and the obligations sec wred hereby shal] remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the ¢ase 5f acceleration under
paragraph 17.

19. Sale of Note; Change of Losn Servicer. The Note or a partial interest in the Note (together w<iih this Security
Instrument) may be sold one or more times without prior notlce to Borrower. A sale may result in a change in e entity (known
25 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Lostrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bortower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
;nformarion Tequired by applicable law. The holder of the Note and this Security Instrument shall be deemed 10 be the Lender

eretinder.

20. Hzardows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone else to do, anything affecting the Property
thet is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and

to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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.governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by aay governmental or regulatory authority, that any
“removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompely take ail

necessary remedial actions in accordance with Environmental Law.
Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,

employees, attorneys, agents, and their respective successors and assigns, from and against any and al! claims, demands, causes
of action, loss, damage, cost (including actual attomeys fees and court costs and costs of any required of necessary repair, cleanup
‘or detoxification of the Property and the preparation and implementation of sny closure, abatement, containment, remedial or other
, required plen), expenses and liability directly or indirectly arising out of or attributable to (z) the use, generation, storage, release,
 threatencd release, discharge, disposal, abatement or presence of Hazargous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances ¢laims.

As used in this paragraph 20, "Hazardous Substances are those substances defined as toxic or hazardous substances by
Environmental Law a4 e following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile so'ents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
20, “Environmental Law" ineans federal laws and laws of the jurisdiction where the Property is Jocated that relate to health, safery
or environmental protection,

ADDITIONAL COVEIVANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedics. 7. ny installment under the Nate or notes secured heredy is not paid when due, or if Borrower
should be in defimilt under any provisio : o this Security Instroment, or if Borrower is in defalt under any other mottgage or other
mstrument secured by the Property, all surs s xcured by this Security instrument and accrued interest thereon shall af once become
duc and payable at the option of Lender withor.z prior notice, except as otherwise required by applicable law, and regandiess of any
prior forbearance. In such event, Lender, at its ¢ ption, and subject 1o applicable law, may then or thereafter invoke the power of
sale and/or auy other remedies or take anry other aciiva: permitted by applieable law. Lender will collect all expenses incurred in
pursuing the remedics described in this Paragraph 2, ‘ac'uding, bur not limited to, ressonable attormneys' fees and costs of tirle

evidence.

22. Release. Upon payment of all sums secured by this Sscurity Instrument, Lender shall release this property without
warranty to the person or persons legally entitled to it. Such peroon or persons shall pay any recordation costs. Lender may charge
such person or persons 2 fee for releasing the Property for services (erdered if the charging of the fee s permitted under applicable
law.
23. Waiver of Homestead. Borrower waives all right of homestes” e<emption in the Property.
2A. Misrepresentation and Noodisclosure, Borrower has made certalr vvitten representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Secvirity, Inscrument secures, and in the event that
Borrower bas made any material misrepresentation or failed to disclose any materia! frir. Leander, a1 its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of the maturity
daie specified in the Note or notes secured by this Security Instrument, immediately due an? paysble.

25. Time is of the Fssence. Time i3 of the essence in the performance of sach provision of this Se¢urity Instrument,

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to-snforcament of this Secunty
lnstrument, or any and all obligations referred (o herein or secured hereby, is hereby waived to the fiullsst extent permitted by
applicable Jaw.

27. Modification. This Securlty Instrument may be modified or amended only by an agreemen: in writing signed by
Borrower and Lender,

28, Reimbursement. To the cxtent permitted by applicable law, Borrower shal] reimburse Trustee and Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the exscution of the trust created hereunder or in the
performance of any at required or permitted hereunder of by law or in equity or otherwise arising out of or in connection with
this Security Instrurnent, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, bur not limiteg 1o assuroption spplication fess; fees for payoff
demands and, statements of [oan balance; fees for making, transmitting and transporting copies of loan decurnents, verifications,
full or partial lien relcases and other documents requeated by borrower or necessary for performance of Lender’s rights or duties
under this Security Instrument; fees anising from a rerumed or dishonored check: fees to determine whether the Property Is
occupied, protested, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a sirnilar nature ot otherwise prohibited by law,
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, 29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Securlry
. Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
Or notes contains an error that was caused by a clerical mistake, caleulation error, computer malfunction, printing ervor or similar
error, Borrower agrees, upon notice from Lender, to reexectite any documents that are pecessary to correct any such error(s),
*'Borrower further agrees that Lender will not be lisble to Borrower for any damages incurred by Borrower thar are direcily or
_ indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
‘destruction of the Note, any other note secured by this Security Jostrument, the Security Instrument or any other documents or
 instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents*), upon

Borrower'’s receipt of an indemmification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lander's surrender to Borrower of the mutilated Loan Docurnent, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve ax a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Asignor ot of Rents, As additional sacurity hereunder, Borrowsr hereby assigns to Lender the rents of the Property.
Borrower shall have the ~ight 10 collect and retain the rents of the Property as they become due and payable provided Lender has
pot exercised its rights to teguire immadiate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Secuniy nstrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cavenants aps agreements of each such rider shall be incorporated into end shail amend and supplement
the covenants and agreements of this Sazurity Instrument as if the rider(s) were a pant of this Security Instrument.

i{Cheek applicable box(es)]

(%] Adjustable Rate Rider L7 condominium Rider (] 14 Family Rider
O No Prepayment Penalty Opticp Rider 'V Planned Unit Development Rider O Occupancy Rider
] Otherts) (specity)

BY SIGNING BELOW, Borrower accepls and agrees 1> the terms and covenants contalned in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

e e
A ({/ﬂﬂ”“”‘“—_‘\/ "IL (Seal) A (Seal)

o

THERESA FOX -Borrower -Borrower
" ,,/'/
.l@/ /I/———‘/.’
" Z4 / “ (Seal) /. (Seat)
D ROWN 7 -Borrower -Barrowet
(Seal) {Seal)
*Borrower sBorrower

Page 7 of 8 ILD1001 7 (05-26-98)
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STATE OF ILLINOIS, [w/; County ss:

[, }’fw UM » & Notary Public iz and for said county and state do hereby cenify
"nfww ﬁo(/gww&wm Mj Pﬂé B/M/'n/ ﬂMW’WM

, personally known 10 me to be the same person(s) whose name(s)

subkcribed to !'he foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered <i¢ raid instrument ag free and voluntary act, for the uses and purpsses therein set forth.

Given under my sand and official seal, this | pHhday of Gyt 1995~ .

My Commission Expires: 72/ ﬂ%?r(\ W
| S/

Notafy Public

that

“OFFICIAL SEN"*
KRISTIAN RONNINE
NOTARY PUBLIC, STATE OF (LS
My COMMISSION EXPIRES MAR 26 2000

ILD10918 (05-28-98)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made September 17, 1998
and is incorporsted into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower®) 1o

secure Borrower's Adjustable Rate Note (the "Note™) to
GUARANTEED FINANCIAL MORTGAGE SERVICES, INC., AN ILLINOIS CORPORATION

(the "Leg?ar") of the same date and covering the property described in the Security Instrument and located
at:
1644 N KBDZIE RVENUE, CHICAGO, IL 60647

(Property Address)

THE NOTE CONTAZRS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCATHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESL RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In ao:7isn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant 2ua ugree as follows:

The Note provides for an {nital interest rate of 8.500%
Note provides for changes in the interest rate and the monthly ravients, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chaoge Dates

The interest rate 1 will pay may change on the first day of Octcbar 2000 '
and on that day every sixth month thereafier, Each date on which my interess re72 =ould change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
aversge of interbank offered rates for six-month U.S. dollar-denominated deposits in the “.onion market
("LIBOR"}, as published in The Wall Street Journal. The most recent Index figure avajlable as % the first
business day of the month immediately preceding the month in which the Change Date occurs is ¢ziled the
"Current Index.”

If the Index is oo longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dare, the Note Holder will calculate my new interest rate by adding

FIVE and 775/1000 percentage point(s) ( 5, 77s% )
to the Cugrent Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amotnr will

MULTISTATE ADJUSTARLE RATE RIDER-LIBOR INDEX - Single Pamily
Page 1 of 3 USRI0O02! (01-14-97)
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be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal that | am expected 10 owe ar the Change Date in full on the Marurity Date at my

pew interest rate in substantially equal paymenis. The result of this calculation will be the new amount of my

monthly payrent.

{D) Limits on Inferest Rate Changea

The interest rate 1 am required to pay at the flrst Change Date will not be greater than

11.500% orlessthan B.500% . Thereafter, my Interest rate will never

be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest J have been paying for the preceding six months. In no event will my interest rate be greater
than 14.500% orlessthan  B.500% .

(E) Ltveotive Data of Changes

My aew.ipiarest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly paymen: »giznning on the first monthly payment date after the Change Date until the amount of my
monthly payment chasges aoain.

{F) Notice of Chvay s

The Note Holder il deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment befare (ue :fctive date of any change. The notice will Include information required
by law to be given me and also the atle »=d telephone number of 2 person who will answer any question I may

bave regarding the notice.

TRANSFER OF THE PROPERTY OP 4. BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amenaiai to read as follows:

Transfer of the Property or a Beneficial Inten: i% Sorrower. If all or any pan of the Property or any
interest In it is sold or transferred (or if a beneficial intercii Za Borrower is sold or transferred and Barrower
is not a natural person) without Lender’s prior written conses.i. onder may, at its option, require immediate
payment in full of all sums secured by this Security Instrumnent. Hoveever, this option shall not be exercised
by Lender if exercise is prohibited by federal law 33 of the date of 1"l Security Instrument. Lender also shall
not exercise this option if: () Borrower causes to be submitted to Lend/r In‘ormation required by Lender to
evaluate the iptended transferee as if 2 new loan were being made to the traisferae; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumptioL and that the risk of a breach of
ANy covenant Or agreement in this Security Instrument is acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonabic fee = a condition to
Lender's consent to the loan assumption. Lender may also réquire the transferee to s.qn ' assumption
agreement that is acceptahle to Lender and that obligates the transferee to keep ail the promises 2ad cgreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the iwote and
this Security Instrument unless Lender releases Borrower in writing.

If Lender excrcises the option 10 require immediate payment in full, Lender shail give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may Invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrawer.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singte Family
Page 2af 3 USRI0022 (01-14-97)
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contained in this

BY SIGNING BELOW, Borrower accepts and agrees 10 the 12rms and co

Adjustable Rate Rider. . - / )
-7 «. . / /7 2 C—/
' AL Z
b —-—~——H (Seal) ' *_L_‘“/é; / (Seal)
THERESA FOX DALE BROWN
(Sual) (Seal)
A). {Soal) (Seal)
0
0
L0
n
LA
MULTISTATH ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family %
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made Septamber 17, 1998 , and i3 incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”} of the same date given by the undersigned (the “Borrower*) to secure Borrower's Note

mGUARANTEED FINANCIAL MORTGAGE SERVICES, INC., AN ILLINOXS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

1644 ¥ KEDZIR AVENUE, CHICAGO, I1 60647

{Peoperty Address)
1-4 FAMILY COVENAMTS. In addition to the ¢covenants apd agreements made in the Security Instrument,
Borrower and Lender turtaer covenant and agree as follows:

A, ADDITIONAL PROFAPTY SURJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Praperty described in the Security instrment, the following items are added to the Property description, and
shall also constirute the Property cove ed by the Security Instrument: Buildjng materials, appliances and goods
of every nature whatsoever now or hereaf.er located in, on, or used, or intended 10 be used in connection with
the Property, including, but not limited to, those fr? the purposes of supplying or distributing heating, cooling,
electricity, gas, water, alr and light, fire preveurion and extinguishing appararus, security and access control
apparatus, plumbing, bath tubs, water heaters, water clos:ts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, 5137 doors, screens, blinds, shades, curiains and cunain
rods, attached mirrors, cabinets, panclling and attached floor coverings now or hereafrer attached to the
Property, all of which, including replacements and additions thérto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the farégoing together with the Property described
in the Security Instrument (or the leasehold estate if the Security Irzicument is on a leasehold) are referred to
in this 14 Family Rider and the Securiry Instrument as the "Propenty.’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer siali 7at seek, agree 10 or make a
change in the use of the Property or lts zoning classification, unless Lender has-agreed in writing to the
change. Borrower shalf comply with all laws, ordinances, regulations and requiremens of any governmental

body spplicable io the Property.

C. SUBORDINATE LIENS. Excep: as permitted by federal law, Borrower shall not a'iew any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s priar writien

permissicn.

D. RENT LOSS INSURANCE. Borrower shall maintaln insurance against rent loss in addition 1o the
other hazards for which insurance is required by Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Covepant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agree in writing, the first
paragraph in Covenant 6 concerning Borrower's occupancy of the property is deleted. All rematning

MULTISTATE 14 PAMILY RIDER
Page 1 of 3 USRIQO1 £ (01-10-97)
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Covenants and agreements set forth in Covenant 6 shail remain in effect.

 (BVG. X ASSIGNMENT OF LEASES. Upon Lendsr's request, Bormower shall assign to Lender all leases of
: the Property and all security deposits made in connection with Jeases of the Propenty. Upon the assignment,

Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole diseretion. As used in this paragraph F, the word "lease” shall mean “sublease” if the Security

instrument is on a leas¢hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Proprety, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lende; s sents 10 collect the Reats, and agrees that each tenant of the Property shall pay the Rents 1o
Lender or Leads:'s agems. However, Borrower shall receive the Rents untll (i) Lender has given Borrower
notice af its intecfizn 1o receive Rents after a default by borrower under the Security Instrument and (i})
Lander has givea =or'sa to the tenani(s) that the Rents are to be paid 0 Lender or Lender's agent. This
assignment of Rents corziitvtes an absolute assignment and oot an assignment for additional security only.
1f Lander gives notive of its intention to receive Rents to Borrower: (i) all Rents received by Borrower
shall be held by Borrowe:as trustee for the benefit of Lender only, to be applied to the sums secured by the

Security Instrument; (i) Lendel sh.ati be pntitled to collect and receive all of the Rents of the Property; (iil)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's writen demand 10 tye tenant; (iv) unless applicable law provides otherwise, all Rems
collected by Lender or Lender's agents 1az). be applied first to the costs of taking contro] of and managing
the Property and collecting the Rents, including, Fat not Umited to, attorey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance co4ls, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Secizity Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver sball be liable to accouny-fo: only those Rents actually received: and (vi) Lander
shall be entitled to have a receiver appointed to take possesiion of and manage the Property and collect the
Rents and profits derived from the Property without any siswing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover.r.c costs of taking contro] of and managing
the Property and of collecting the Rents auy funds expended by Leider far such purposes shall become
indebtedness of Borrower to Lender secured by the Securiry Instrument prigsuant to Covenant 7.

Borrower represents and warrants that Borrower has not executed wny reior assignment of the Rents
and bas not and will not perform any act that would prevent Lender from exsicisiag lis rights under this
paragraph.
Lender, or Lender's agents or a judicially appointed receiver, shall not be requires io enter upon, take
control of or mainain the Property before or after giving notice of default 10 Borrower. Hruwaver, Lender,
or Lender’s agents or a judictally appointed receiver, may do so at any ime when & defeult-creurs,  Any
application of Rents shall not cure or waive any default or invalidaie any other right or remedy of Lender.
‘This Assignment of Rents of the Propenty shall terminate when all the sums secured by the Security luztument

are paid in full.

L *ASSIGNMENT OF RENTS® MODIFIED. Any Covenant of the Security Instrument granting an )
Assignment of Rents to Lender is superseded by this Rider. 0
I} CROSS-DEFAULT PROVISION. Borrower's defaul: or breach under any note or agreement in (..:.l":l’
which Lender has an interest shal) be 2 breach under the Security Instrument and Lender may invoke any of  {A
the remedies permitied by the Seeurity Instrument. -]
MULTISTATE 14 FAMILY RIDER L
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BY SIGNING BELOW, Borrawer accepts and agrees (o the terms and provisions contained in this 1-4 Family

Rider. .

Bormower

Borrowat

Borrowat Bormower

Barrowet Borrower

£688¢

-]
MULTISTATE 14 PAMILY RIDER L
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