STCTCo iRk

'w .
\Ej
4
<4
N
K
o
%

UNOFFICIAL COPY

PREPARED BY AND 9885386‘5

ATTER RECORDING MAIL TO: 1141/D130 30 001 Fage § of 14

1998-09-24 11:59:07

Washington Mutual 8snk, FA {ook County kec 7. 00
LENDING RECORDS MANAGEMENT ook County Recorder ¥7.00
400 EAST MAIN STREET - STBBLAM

STOCKTON, CA 95290

SPACE ABOVE THIS LINE FOR RECORDING DATA
STANDARD TITLE COMPANY ST5004028

Y Wasiizgton Mutual MORTGAGE
LOAN NC.:03-2341-001763712-5

THIS MORTGAGE {"Security 'istrument”} is given on SEPTEMBER 16, 1998

The mortgagor is JAI W _CHUNS, AN UNMARRIED MAN, and LILY W CHANG, AN
UNMARRIED WOMAN a ! L.[ y

e

{“Borrower"). This Security Instrument is_give.'. 0 Waghington Mutual Bank, FA

- . which is orgenized and existing under
the taws of USA , And whose add es3is 400 East Main Street Stockton,
Ch 95290 ("Lendar”). Borrowsr owas Lender the principal
sum of Sixty-Four Thousand Three Hundred & 07/100

Doliars (U.S. 64,300.00 ). This debt is evidenced by Corrower's note dated the same
date as this Security Instrument {"Note"), which provides fcr_monthly payments, with the full
debt, if not paid earlier, due and payable on Qctober i, .2028 . This Security
Instrument secures to Landsr: (a) the repayment af the debt eviverced by the Note, with
intarest, end all renewals extansions and modifications of the Note; {0’ the paymant of all other
sums, with interest, advanced undes Paragraph 7 to protect the setunty of this Security
Instrument; and (c) the performance of Borrower’'s covenants and agresments under this
Sacurity [nstrument and the Nota. For this purpose, Barrower does hereby maripuge. grant and
convey to Lendsr the following described property locatad in Cook

County, lllingis:

LEGAL DESCRITION ATTACHED HERETO AND MADE A PART OF

which has the address of 9250 W NOEL AVE
DES PLAINES Minois 60016 {"Property Address");

PIN TAX 1.D. NUMBER: 09151000241002

ILLINOIS--Single Family--Fannis Maa/Fraddie Mac UNIFORM INSTRUMENT form 3014 8/80
732154 (12.97 Page 1 of 8 TO BE RECORDED
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v : TOGETHER WITH all the improvements now or hereafter aracted on the property, ang all
i spsaments, appurtensnces, end fixtures now or hereafter a part of the property. All
% replacements and additions shall also be covered by this Security instrument. All of the
- foregoing is referred to in this Security Instrument as the "Property.”

. BORROWER COVENANTS thet Borrower is lawfully seised of the estate heraby
v, ¢onveyed and has the right to mortgage, grant and convay the Property snd that the Property is
v unancumbered, except for encumbrances of record. Borrower warrents ang will defend generally
i the title to the Proparty against ail claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrumsnt covaring real property.

iy UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

,3 : 1. ( Pavment of Principat and interest; Prepaymant and Late Charges. Borrower shalt
i - _promptly pay ‘vhon due the principal of and interest on the debt evidenced by the Note and any
£ “ prepayment and 'a*t charges due under the Note.

AT 2. Funds jor Taxes and insurance, Subject to applicable faw or 10 8 written waiver by

3 Lender, Borrower shail pay to Lender on the day monthly payments are due under the Note,
i - until the Note Is paid-i« full. a sum ("Funds”} for: (a) yearly taxes and assessments which may
- attain priority over this Tecurity instrument as a lien on the Property; (b) yearly leasehold
g payments or ground rents £a the Property, If any; (c! yearly hazard or property insurance
© pramiums; {d) yserly flood insurince premiums, if eny; (e} yearly mortgage insurance premiums,
* If any; and (f) any sums payable-by-Sorrower to Lender, in accordence with the provisions of
- Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calied
5 - . "Escrow items." Lender may, at any ‘ime, coliect and hold Fundg in an amount not to axceed
A © the maximum amount a lender tor a feddrally related mortgage loan may require for Borrower's
3 asorow account under the faderal Res! Estats Scttlement Procedures Act of 1974 as amended
‘ .. from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"}, unless another law that applies to the
Funde sets a lsaser amount. If 8o, Lender may, &t nny time, collect and hold Funds in an amount
not to excead the lasser amount, Lender may estiniaty the amount of Funds dua on the bagis of
© current data end reasonable estimates of expenditurus 4t future Escrow items or otherwiss in
- . accordance with applicable law.
. ' The Funds shall be heid in an institution whose d=/usits are insured by a federal agency,
3 . Instrumentality, or entity (including Lender, it Lender is suct an institution) or in any Feders!
L Home Loan Bsnk. Lender ghall apply the Funds to pay the Esciow ltems. Lender may not charge
. ' Borrower for holding and applying the Funds, arnually enalyzwe, the escrow account, ot
3 ~ verifylng the Escrow ftems, uniess Lender pays Borrower interest o7 the Funds and spplicable
- law parmits Lendar to make such a charge. However, Lender may rajuice Borrower to pay 2
" - one-tima charge for an independent real estate tax reporting servica used by Lender in
: © connaction with this loan, uniess applicable law provides otherwise. Uniess s sgreement is
mads or appficable law requires interest to be paid, Lender shail not be required to pay Borrowaer
- any Interest or eamnings on the Funds, Borrower and Lender may agree In writing, owever, that
¥ : intarest ghall be paid on tha Funds. Lender shall give to Borrower, without charge, 20 annual
scocounting of the Funds, showing credits and debits to the Funds and the purpose for which
each dsbit to the Funds was made. The Funds are pledged as additional security for &l sums

sacurad by thig Security Instrumant,

it the Funds heid by Lander exceed the amounts parmitted 10 be held by applicable law,
A ; Lender shall account to Borrower for the excess Funds in accordance with the requirements of
¥ applicable faw. If the amount of the Funds held by Lender at any time is not sufficient to pay the

' Escrow iteme when due, Lander may 80 notify Borrower in writing, and, in such case Borrower

R ‘ shali pay to Lender the amount necessary to make up the deficiency. Botrower shall make up

b ‘ the deficiency in no more then twalve monthly payments, at Lendar’s sola discretion.

i Upon payment in full of all sums secured by this Security Instrument, Lender shail

b promptly refund to Borrower any Funds held by Lender, If, under Peragraph 21, Lender shall

; _ acquire or sall the Property, Lendet, privr to the acquisition or sale ot the Property, shall apply
eny Funds held by Lendar at the time of acquisition or sale as B credit againat the sums secured

by this Security Instrument,
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3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, 1o amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late chargas due under the Nota.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and
impositions attributable to the Property which may attain priotity over this Security instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
diractly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender raceipts evidencing the payments,

dorower shall promptly discharge any lisn which has priority over this Security
Instrument-unless Borrower: (a) agrees in writing to tha payment of the obligation secured by
the lien in s manner acceptabie to Lender; (b} contests in good faith the lien by, or defends
against enforgoment of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the anforzament of the lien; or (¢} secures from the holder of the lien an agresment
satisfactory to Lendzr subordinating the lien to this Security Instrumant. If Lender determines
that any part of the “roperty is subject to a lien which may attain priority over this Sacurity
Instrument, Lendar mey-give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of«<ie actions set forth above within 10 days of the giving of notice,

5. Hazard or Prozar.y Insurance. Borrower shall keep the improvemants now existing
or hereafter erected on the Proneity insured against loss by fire, hazards included within the
term "exterded coverage” and (ny uvther hazards, including floods or flooding, for which Lender
requires insurance. This insurance shili be maintained in the amounts and for the periods that
Lender requires. The insurance carrur deoviding the insurance shall be chosen by Borrower
subject to Lender's approval which siizitnot be unreasonably withheld. If Borrower fails to
maintain covarage described above, Lendar mzy, at Lender’s option, obtain caversge to protect
Lander’'s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals srri 98 acceptable to Lender and shall include a
standard mortgage clause. Lender shall have to right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give tu-uoader all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall glve hrompt notice to the insurence carrier
and Lender. Lender may make proof of loss if not made aramptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damagec, if the raestoration or repair is
economically feasible and Lender's security is not lessened. IT .n% restoration or repair is not
economically feasible or Lender’'s security would he lessened, the inaurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any
excess paid to Borrower, If Borrower abandons the Property, or does not answar within 30 days
a natice from Lender that the insurance carrier has offerad to settle a claim, then Lender may
collect tha insurance proceeds. Lendar may use the proceeds to repair or resteee tha Property or
to pay sums secured by this Security Instrument, whether or not then due. The 3Q-day period
will begin when the notice is given,

Unless Lender and Borrower otherwise agrese in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments reiarrad to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extsnt of the sums
sacured by this Security Instrument immediatefy prior to the acquisition,

6. Occupancy, Preservation, Maintanance and Protaction of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days after the execution of this Security Instrumant
and shall continua to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender atharwise agreas in writing, which consent shall not
be unreasonably withheld, or unless extenusting circumstances exist which are beyond
Borrower’'s control, Borrower shall not destroy, damage or impair the Property, allow the
Property to dateriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or procesding, whether civil or ¢riminal, is begun that in Lender’'s good faith

TO BE RECORDED
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'Judgmant could result in forfelture of the Property or otherwise materially impair the lien created
by this Security Instrument ur Lender’s security interest. Borrower may cure such a default and
-gainstate, 89 provided in Paragraph 18, by causing the action or proceeding to be dismissed with
‘s ruling that, In Lender’s good faith determination, pracludes forfeiture of the Borrower's interest
in the Property or other material Impairment of the lien created by this Security Instrument or
Lender's security Interest. Borrower shall also be in default if Borrower, during the loan
‘application process, gave materially false or inaccurate information or statements to Lender {(or
‘failed to provide Lender with any material information) in connaction with the loan evidenced by
the Note, Including, but not limited to, rapresentations concerning Borrower's occupancy of the
Property as a principal residence. !f this Security Instrument s on a leasehold, Borrower shall
icomply with all the provisions of the lease. If Borrower acquires fee titla to the Property, the
Ieasehold ard the fee titie shail not merge uniess Lendar agreas to the merger in writing.

-' 7. -trotection of Lender's Rights In the Property. if Borrower fails to perform the
‘covenants anu uareements contained in this Security Instrument, or there is a legal proceeding
that may sigritl~yntly atfect Lender's rights in the Proparty (such as a proceeding in bankruptcy,
probate, for concairation or forfeiture or 1o enforce laws or regulations), then Lender may do
and pay for whatevar }s necessary to protect the value of the Property and Lender’s rights in the
‘Proparty. Lender's actions may include paying any sums secured by a lien which has priority
‘over this Security Instrumer:i;, appeering in court, paying reasonable attorneys’' feas and antering
on the Property to make rspurs. Although Lender may take action under this Paragraph 7,
‘Lender doas not have to do so.

; Any amounts disbursed by Lendar under this Paregraph 7 shall become additional debt
of Borrower secured by this Security) Instrument., Unless Borrower and Lender agree 1o othar
‘tarma of payment, thase amounts siid'. Lsar interest from the date of disbursement at the Note
rate and shall be payable, with inteics._upon notice from Lender to Borrower requesting
‘payment.
8. Mortgage insurance, If Lender recuired mortgage insurance as a condition of
/making the loan secured by this Security Instrument, Borrower shail pay the premiums required
‘to maintain tha mortgage insurance in effact. i1/ for any reason, the mortgage insurance
covarage required by Lender lapses or ceases to be.in-affect, Borrower shall pay the premiums
srequired to obtaly coverage substantislly equivalent t~ <he mortgage insurance praviously in
‘sffect, et a cost substantially equivalent to the cost 15 Jorrower of the mortgage insurance
pravicusly in effect, from an aiternate mortgage insurer appr=ved by Lender. If substantially
.equivalent mortgage insurance coverage is not available, Borrovser shall pay to Lender aach
month a sum equal to one-twelfth of the yearly mortgage insiance premium being paid by
[Borrower when the insurance coverage lapsed or ceased to be in utiset. Lender will accept, use
‘and ratain thess payments as a loss reserve in lleu of mortgage ‘asurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurat &pproved by Lender
sgain bacomes avallable and is obtained. Borrowar shall pay the premiums reruiv3d to maintain
‘mortgage Insurance in effect, or to provide a loss reserve, until the requirenwant fnr mortgage
Insurance ends In accordance with any written agreement between Borrower uné Lender or
applicable law.

' 8. Inspection. Lender or its agent may make reasonable entries upon and inspactions
of the Property. Lender shall give Borrower notice at the time of or prior to an insuuction
apecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awerd or claim for damages, direct or
consequentlal, in connection with any condemnation or other taking of any part of the Property,
or for conveyanca in lieu of condemnation, are hereby assigned and shall ba paid to Lender.

_ In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security instrument whether or not then dua, with any excess paid to Borrower.
in the event of a partial taking of the Property in which the fair market vaiua of the Property
immediately before the taking is equal to or greatsr than the amount of the sums securad by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
In writing, the sums secured by this Security Instrumant shall be reduced by the amount of the
proceeds muitiplied by the following fraction: {(a) the total amount of the sums secured
Immediatsly bafora the taking, divided by (b} the fair market value of the Property immediately
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betore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Praperty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immadiately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whaether or not the sums are
then due,
It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceads, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

unliss Lender and Borrower otherwise agree in writing, any application of proceeds to
principal s'iail_not extend or postpone the due date of the monthly payments referred to in
Paragraphs 214 2 or change the amount of such payments,

11. PBonruwer Not Released; Forbearance By Lender Not a Walver, Extension of tha time
for payment or niccification of amortization of the sums secured by this Security Instrument
granted by Lender 20 any successor in interest of Borrowar shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shail not be
required to commence proceadings against any succaessor in interest or refuse to extend time for
payment or otherwise mocifv erortization of the sums secured by this Security Instrument by
reason of any demand made 4y tha original Borrower or Borrower’s successors in interest, Any
forbearance by Lender in exercising tny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assiyns-Round; Joint and Several Liabllity; Co-signers. The
covenants and agreements of this Securityinstrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 17. Borrower’s
covenants and agreements shall be joint and sevaral, Any Borrower who ¢o-signs this Security
Instrumant but does not execute the Note: {al ie co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's irterest in the Property under the terms of this
Security Instrument; {b) is not personally obligated to_pay the sums secured by this Security
(nstrument; and {(cl agrees that Lender and any othe! Borrowsr may agree to extend, modify,
forbear or make any accommodations with regard to the tarms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the foan secured by this Securicy lnstrument is subject to a law
which sets maximum loan charges, and that law is finally interpieted so that the interest or
other loan charges collected or to be collected in connection with tne loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amour racessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Surrcwer which exceeded
permitted limits will be refunded to Borrowsr. Lender may choose to inake this refund by
reducing the principal owed under the Note or by making a direct paymant t=.Borrower. It &
refund reduces principal, the reduction will be treated as a pertial prepayinen! without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrurieiit shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed 1o the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shalf be given by first class mail
10 Lander’'s address stated harein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to hsve been given to
Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by faderal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or cleuse of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared to be severable.

732156 112 97) Eage 5 ol 9 TO BE RECORDED
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; 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
- this Seourity Inatrument.
: 17. Transfer of the Property or a Beneficisl Interest in Borrower, If all or any part of the
“Property or any interest in it is sold or transferred (or it a beneficial interest In Borrower is sold
"or tranaferred and Borrower is not a natural person) without Lender's prior written congent,
' Lander may, at its option, require immadiate payment in full of ali sums secured by this Securlty
"Instrument. Howevaer, this option shall not be exercised by Lender if axercise is prohibited by
' faderal law as of the date of this Security instrument.
: if Lender exercises this option, Lender shall give Borrowar notice of accelaration. The
notice shall provide a period of not less than 30 days from the date the notice s delivered or
.mailed within which Borrower must psy all sums secured by this Security Instrument. if
Borrower tai's to pay these sums prior to the expiration of this period, Lender may invoke any
.remedies per:nitted by this Security Instrument without further notice or demand on Borrower.
‘ 18." Fowrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall
“have the rightic‘riave enforcement of this Security instrument discontinued at any time prior to
“the earlier of: {8}-0 Cays (or such other period as applicable law may spacify for reinstatement)
' betore sale of the Prurarty pursuant to any power of sale contained in this Security instrument;
:or (b} entry of a Judgment anforcing this Security Instrument. Thoss conditions are that
'Borrower: (a) pays Landrrali sums which then would be due under this Security Instrument and
‘the Note as if no accelerat’son, had occurred; (b) cures any defsult of any other covenants of
" agreements; (c} pays all expcises incurred In enforcing this Security instrument, including, but
‘not iimited to, reasonable attorne;s" fees; and (d) takes such action as Lender may reasonsbly
.require to assure that the lien of this Security Instrument, Lender's rights in the Property and
-Borrower's obligation to pay the runmis secured by this Security Instrument shail continue
-unchanged. Upon reinstatement by Eoriovrer, this Security Instrument and the obligations
“secured hereby shall remain fully effeciiv:-as if no acceleration had occurrad. Howsver, this
right to rainstate shall not apply in the case of rzzeleration under Paragraph 17,

19. Sals of Note; Change of Loan £ ervicer. The Note or a partial interest in the Note
{together with this Security Instrument) may be ~oiil one or more times without prior notice to
-Borrower. A sale may result in 8 change in the-eitity (known es the "Loan Servicer") that
‘collacts monthly payments due under the Note and i*ip Security Instrument. There also may be
one or more changas of the Loan Servicer unrelated to #s%is of the Note. If there is a change of
‘tha Loan Servicer, Borrower will be given written notice ~f the change in accordance with
! Paragraph 14 above and applicable law. The notice will swate thc.name and address of tha new
Loan Servicer and the address to which payments should be riade. The notice will also contain
“any other information required by applicable law.
) 20. Hazardous Substances. Borrower shall not ceuse or prrmit the prasence, use,
“disposal, storage, or release of any Hazardous Substances on of in the “rperty. Borrower shall
inot do, nor allow anyone else to do, anything affecting the Property tkat i= in violation of any
Environmental Law. The preceding two santsnces shall not apply to thy presence, use, or
‘gtorage on the Property of small quantities of Hazardous Substances that are generally
‘racognized to be appropriate to normal residential uses and to maintanance .of t*a Property.
. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit
“or other action by any governmental or regulatory agency or private party involving *ns Property
‘and any Mazardous Substance or Environmental Law of which Borrower has actual kovledge.
/If Borrower learns, or is notifled by any governmental or reguiatory authority, that any ramoval
‘or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
- ghall promptly teke all necessary ramediat actions in accordance with Environmental Law.
- As usaed In this Paragraph 20, "Hazardous Substences” are those substances defined as
‘toxic or hazardous substances by Environmental Law and the following substances: gasoline,
‘kerosene, othar flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
.this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Proparty is focated that relate to health, safety or environmental protection.

ol NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agfee as
follows:
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21. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration
following Borrower’'s breach of any covenant or agreemant In this Security Inatrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall spacify: {a) the default; {b) the action required to cure default; (c) a date, not less than 30
days from the date the notice Is givan to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrawer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrowsr to acceleration and foreciosura. It the default Is not cured on
or before the date apecified In the notice, Lender at its option may require immediate payment In
full of ' sums secured by this Security inatrumant without further demand and may foreclose
this Securit;. Instrument by judicial proceeding. Lender shall be entitled to collect all axpenses
incurred i rursuing the remedies provided in this Paragraph 21, including, but not limited to,
raasonable avioriays’ fees and costs of title svidence.

22, Gslseaa, Upon payment of alt sums secured by this Security Instrument, Lander
shall release this Sururity Instrument to Barrowar, Borrower shall pay any recordation costs.
Lender may charge Brirower a fee for releasing this Security Instrumant, but only if the fee is
paid to a third party 'or services rendered and the charging of the fes is permitted under

applicable law,
23. Walver of Homariand. Borrower waives all right of homestead exemption in the

Property.
24. Riders to this Seculity instrument. If one or mara riders are executsd by Borrower
and recorded together with this Sucurity Instrument, the covenants and agreemants of sach
such rider shall be incorporated inic and shall amend and supplement the covenants and
agreements of this Security Instrument-asf the rider{s) were a part of this Security Instrument.

iCheck applicable line(s}]

X Adjustable Rate Rider .
Graduated Payment Rider r ‘ Planned Unit Developman? Bider

X{ Condominium Ride: {1 1-4 Family Rider
["1 Biweakly Paymant Rider

 Balloon Rider [ | Rata Improvement Rider ' } Sacond Homs Rider

Otheris) [specity]

BY SIGNING BELOW, Barrower accepts and agrees to the terms anz covenants contained in
this Security Instrument and in any rider(s} executaed by Borrowsr and recosded with it.

73215611297 Page 7ol 8 TO BE RECORDED
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" (Bpace Below This Line Yor'Auknowledgmenti
State of Iilinols, COOK “County 8s:

l UNDERSIGNED ,
s Notary Public in and for ssid county and stite,. do hereby certify that

TRt W Chouwng L.u_y y- C hane-

parsonally known to me to be the same person(s} whose name(s) subscriaod to the foregoing
instrument, appeared befors me this day In parson, and acknowledged that __ THEY

signad and dellvered the said instrument as __ THEIR free and volunta v.act, for the
‘uses and purposes therein set forth,

‘Given under my hand and official seal, this lfh dgy of SEPTEMBER, 1938 -
X |

‘L ' My Commission expires: /ﬂ

g % 7 4

Wy

OFFICIAL SEA

DIANE FEARSON
" Washington Mutual Bank, FA

4 ‘
3 :g;:m B Agomum Ro:D NANCY J BURNS

E : UMBURG, IL 60173 NOTARY PUBLIC, BYATE OF ILLiNGIS

a ‘ S MY COMIISSION EXPIRES: 1 1/10/0 1

L AR AR AAA R ARARAMARAAAAAAN,

: |
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STREET ADDRESS: 9250 NOEL UNIT 1B
CITY: DES PLAINES COUNTY: COOQK
TAX MUMBER: 08-15-100-024-1002

LEGAL DESCRIPTION:

PARCEL 1.
UNIT NO. 102-B IN COVENTRY PLACE CONDOMINIUM BUILDING NO. 6, AS DELINEATED ON SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1,/4 OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS, WHICH SURVEY (S
ATTACHED AS EXHIBIT 'B' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26299612
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION OF

COVENANTS, CCiID'TIONS, RESTRICT!IONS AND EASEMENTS DATED MAY 16, 1979 AND FILED DECEMBER 31,
1979 AS LR3138686 AnD RECORDED AS DOCUMENT 25299611 AND AS CREATED BY DEED FROM HARRIS TRUST
AND SAVINGS BANK, 'a LORPORATION OF ILLINQIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY
28, 1979 AND KNQWN AG TALIST NUMBER 39320 TO SERGE PAPILLON AND KETLENE DAUPHIN DATED AUGUST
24, 1979 AND RECORDED ALGHST 1, 1980 AS DOCUMENT 25534055 FOR INGRESS AND EGRESS

CLEGALD
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. ADJUSTABLE RATE RIDER
Washmgton Mutual {12-MTA Index - Rate Caps)

03-2341-001763712-5
§T5004028

THIS ADJUSTABLE RATE RIDER is made this _16th day of _SEPTEMBER. 1998 .
and is incorpardted into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security(Deed {the "Security Instrument”) of the same date given by the undersigned
{the "Borrower") to-sesure Borrower's Adjustable Rate Note (the "Nota"} 10 _Washington

Mutual Bank, FA {the "Lender") of the

same date and coveriﬂg the property described in the Security Instrument and located at:

9250 W NOEL AVE, DES PLAINES, IL 60016
Picoerty Address

THIS RIDER CONTAINS PROVISICWS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYMENT.~ THE RIDER LIMITS THE AMOUNT THE
BORAOWER'S INTEREST RATE CAN CH.ANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunts and agresments made in the Security
Instrument, Borrower and Lender further covenant and egrue as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid principal untit the fullaniount of principal has baen
paid. ! will pay interest at a yearly rate of _6.625  %. The interss? rate | pay will change
in accordance with Section 4 of the Note. The interest rate raquired-uy Section 2 and Section
4 of the Note is the rate | will pay both before and after any default described in Section 7{B)

of the Note.
The Note provides for changes in the interest rate and the monthly paymants.-as tollows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may further change on the _1st day of
October, 2003 , and on that day every TWELFTH manth

thereafter. Each date on which my interest rata could change is called a "Change Date”.

55 s om P 1615 TO B8 RECORDED
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{B) The Index
Bz ainning with the first Change Date, my interest rate will be based on an Index. The

*Index"” i ihe Twelve-Month Average, determined as set forth below, of the annual yields
on actively truded United States Treasury Sacurities adjusted to a constant maturity of one
year a8 publched by the Federal Reserve Board in the Feders! Reserve Statistical Relsase
entitled "Selected !1terest Rates (G.13)" (the "Monthiy Yields"). The Twalve-Month Average
is determined by sdcing together the Monthly Yielca for the most recently availablo tweive
months and dividing by 2.

The most recent Indux fipure avallabie as of tha date 15 days before sach Interest Rate
Change Date Is called the “Current Index”. If the index is no longer available, the Note Holder
witl choose 8 new Index which is vased upon comparable information. The Note Holder will

give me notice of this choice.

{C) Caiculation of Changes
Befors each Change Date, the Note Helue: will calculate my new interest rate by adding

Two & Bight Hundred Seventy-Five-TLovsandths percentage points
2,875 % ("Margin") to the Current Index._~Fe Note Holder will then round the result of
this addition to the nearest one thousandth of one e zentage point (0.001%). Subject to the
{imits stated in Section 4(D) below, this rounded amoi:nt will be my new interest rate until the
next Chenge Date. In the svent a new Index is selactec. pursuant to psragraph 4(B), a new
Margin will be determined. The new Margin will be the difference betwesn the average of the
old index for the most recent three year period which ends.on the last date the Index was
avallabla plus the Margin on the last date the old Index was avinadle and the average of the
new Index for the most recent three year period which ends on that'de:e (or it not available for
such thres year period, for such time as it is available). This differencs will be rounded to the
naarest 1/8 of 1%.
', The Note Holder will then datermine the amount of the maonthly paymant hat would be
sufficlant to repay the unpald principal that ) sm expected to owe at the Changes De*o.in full on
the maturity date at my new interest rate in substantially equal payments. The resu!t of this
calculation wilt be the new amount of my monthly paymant.

(D} Limits on Interest Rate Changes
My Intarast rate wiil nevar be increasad or decreased on any single Change Date by more

than Two percentape pointis) | 2,000 %) from tha
MO NEG Page 2 of & TO BE RECORDED
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: ADJUSTABLE RATE RIDER
Washmgton Mutual {12-MTA Index - Rate Caps)

03-2341-001763712-5
8T5004028

THIS ACUUSTABLE RATE RIDER is made this _16th day of _SEPTEMBER, 1998 .
and is incorporated inte and shall be desmed to amend and supplement the Mortgage, Deed of

Trust or Securiv Deed (the "Security Instrument”) of the same date given by the undersigned
{the “Borrower")to secure Borrower’s Adjustabla Rate Note (the "Nute") to _Washington
Mutual Bank, FA {the "Lender") of the

same date and coverin§ the uropzrty described in the Security Instrument and located at:

9250 W NOEL AVE, DES FLAINES, IL 60016
Property Addrass

THIS RIDER CONTAINS PROVIGICNG ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYANIENT. THE RIDER LIMITS THE AMOUNT THE
BGRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covennnts and agresmants mads in the Security
instrument, Borrower and Lender further covenant and eyiae as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interast will be charged on unpaid principal until the tud_amount of principal has baen
paid. | will pay interest at a yearly rate of _6.625 %. The 'niarast rate | pay will chenge
in agcordance with Section 4 of the Note. The interest rate requirad b Section 2 and Section
4 of the Note is the rate | will pay both before and after any default cescribed in Section 7(B)

of the Note.
The Note providas for changes in the interest rate and the monthly payrients, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may further change on the 1lst day of
October, 2003 , and on that day every TWELFTH month

thereafter. Each date on which my intarest rate could changse is calied a "Change Date”.

NONEG Paga 1 of 6 TQ BE RECORDED
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- 03-2341-001763712-5
' 8T5004028

(B)_7ns Index
Beginiing with the first Change Date, my interest rate will be based on an index. The

“Index” Is the Twalve-Month Average, determinad as set forth below, of the annual vields
‘on actively trafac United States Treasury Securities adjusted to a constant maturity of one
.yenr ag publishud by the Federal Reserve Board in the Federal Reserve Statistical Release
antitiad "Selacted intarest Rates (G.13}" (the "Monthly Yields”}. The Twalve-Month Average
is determined by adding tagether tha Monthly Yislds for the most recently available twelive
'manths and dividing by 12.
The mast recent Index-Jigure availsble as of the date 15 days before each Interast Rate
: Change Date I calied the “Curreric index”. If the Index is no longer available, the Note Holcer
" will chooss & new index which ko besed upon comparable information. The Note Holder will

- glve me notice of this choice.

{C) Calculation of Changes
Bafora each Change Date, the Note Hoijer will calculste my new interest rate by adding

- Two & Eight Hundred Seventy-Five-Thousuniths percentage points
_ 2.875 % {"Margin") to the Current Index. The *iote Hoider will then round the result of
. this eddition to the nearest one thousandth of one pe:ce itage point (0.001%). Subject to the

{imite stated In Section 4(D} below, this rounded amount will be my new intarast rate until the

next Change Data. In the avent a new index is selected, pursuant to paragraph 4(B}, & new

Margin will be determined. The new Margin will be the differunce hatween the averags of the
b ~ old Index for the most recent three year period which ands on'tis last date the Index was
- ~ available plus the Margin on the last date the oid {ndex was availadls end the sverage of the
new Index for the most recent three year pariod which ends on that daty {Gr if not available for
such three year period, tor such time as it is avallable). This difference v/ be rounded to the
naarest 1/8 of 1%.

The Note Holder will than determine the amount of the monthly paymearit tazit would be
sufficient to repay the unpaid principal that { am axpected to owe at the Change lirie in full on
the maturity date at my new interest rate in substantially equs! payments. The result ‘of this
calculation will be tha naw amount of my monthly payment.

(D} Limits on Interest Rate Changes

My Interest rate will never be increased or decressed on any single Change Date by more

DTl oL L L
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03-2341-0017683712-5
8T5004028

rate of interest { have been paying for the preceding TWELVE __months. My interest rate
will nevor be greater than _10.950 % ("Cap"}.

{E) Fifective Date of Changes
My new miterest rate will become atlective on each Change Date. 1 will pay the amount

of my new murih'y payment beginning on the first monthly payment date after tha Change
Date until the amouniof my monthly payment changes again.

{F} Notige of Changzs
The Note Holder wit-ueliver or mail to me & notice of any changes in my interest rate and

the amount of my manthly pavment before the effective date of any changs. The notice will
include information required by '2w-to be given me and also the title and tetephona number of

a person who will answer any questionl may have regarding tha notice.

{G] Failure to Make Adjustments
It for any reason Note Holder fails to (nake an adjustment to the interest rate or payment

amount as described in this Note, regardiess o’ any notice requirement, | agres that Note
Holder may, upon discovery of such failure, then rnake the adjustment as it they had been
made on time. 1 also agres not to hold Note Holder respansible for any demages to me which
may result from Note Holdar's failure to make the adjustrient and to let the Notg Holder, at its
option, apply any excess monies which | may have paid v partial prepayment of unpaid

"Principal.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 17« PORROWER
Covenant 17 of the Security Instrument is amended to read as fo.lows:

Transfer of the Property or & Beneficial Interest in Borrower. -2l or eny
part of tha Property or any intarest in it is sold or transferred (or it 8 banaficial
intgrest in Borrower is sold of transferred and Borrower is not a naturat pLcsan)
without Lender's prior written cansent, Lendsr may, at its option, raquire
immediate payment in full of all sums secured by this Security Instrumiar:,
Howaver, this option shall not be exarcised by Lender if axercise is prohibited by
faderal taw as of the date of this Security instrument., Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lendar information

HO HED
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03-2341-001763712-5

8T5004028
;ff : . raquired by Lender to evaluate the intended transferea as it a new loan waere being
g .~maje to the transfares; and (b} Lendar reasonably determines that Lender's

A : i eeraity wili not be impaired by the loan assumption and that the risk of 8 breach
o . of tnv sovenant or agreement in this Security Instrument or other obligations
. ~ telates tr the Note or other joan document is acceptable to Lender, () Assuming
'y party exscu.eg Assumption Agreement acceptable to Lender at its sole choice and
discretion, which Agreement may include an increase to Cap es set forth below
and {d} paymar.; of Agsumption Fea If raquested by Lendar.

To the axtent peimitted by applicable law, Lender may cherge a reasonable

fee as a condition tc Lerdar's conaant to the loan assumption, and Lender may
increase the maximum iitarust rate limit to the higher of the Cap or § percentage
points greater than the inttrent rate in effect at the time of the transfer. Lender
mey also require the transiarie  to sign a8n assumption agreement that is
acceptabie to Lender and that Griigates the transferee to keep all the promises |
end agreements made in the Note and n> this Sacurity Instrument. Borrower will |
; continue to be obligated under the Mzioc and this Security Instrument uniess
_j;;' Lender hes entered into 8 written asauinption agreement with transferee and
. 1H tormally releasas Borrower.
" 4 It Lender exercises this option, Lenue. shall give Borrower notice of
. i accaleration. The notice shall provide a period »f 10t (ass than 30 days from the
B/ date the notice is daliversd or mailed within which Sorrawer must pay all sums
secured by this Security Instrument, if Borrower fails 10 ray these sums prior to
the expiration of this period, Lender may invoke any remauizs permitted by this
Sacurity instrumaent without further notice or demand on Borrevisr.

. 350700 oas0r Page 4 of § TO BE RECORDED
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Artiustable Rate Rider. Borrower hereby agrees to execute any documant necessary to
reform inic Agreement to accurately reflact the terms of the Agreement hetween Borrower and
Beneficiary s+ if the original Note, Trust Deed or other document is lost, mutilated or

destroyed.
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