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01d Kent Mortgage Company
800 East Beltline
Grand Rapids, MI 49525

Prepared by: Martin Bickel DEFT-01 RECORDING

LOANTO. - 1945° 554 3 RC X—FB—8530
* TTrpOK COUNTY RECORDER

FIRST AMERCAM TITLE MORTGAGE

O 1G e B

THIS MORTGAGE ("Security Instrument”) is given on 26, 1998 . The mortgagor is
Jeffrey S Zalay, an unmarried men,

{“Borrower"}. This Security Instrument is given 1o
01d Kent Mertgage Company
a Michigan Corporation '
which is organized and existing under the laws of State of Micnigan . and whose
addressis 800 East Beltline, Grand Rapids, MI 49525 -~
("Lender"). Barrower owes Lender the principal sum of [\‘z,
Two Hundred Twenty Seven Thousand One Hundred Fifty and.-no/100

Dallars (U.S. 5 227,150.00 ).
This debl is evidenced by Borrower's note dated the same date as this Sccurizy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on Jenmary 1, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noic, witly interest, and all renewals,
cxlensions and medifications of the Note; (b) the payment of all other sums, with interest, wdvanced under paragraph 7 1o
protect the sccurity of this Security Insirument; and {c) the performance of Borrower’s covenanis and agreements under this

Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and cunvsy,io Lender the following
ounty, Iilinois:

described property located in SF k .
O 1 TN TIOTI /7 1T SRS A Y 1 MBS NG I IV Yl o e
SOUTHEAST /¥4 /07 /THE NORVHWESY /Y14 /0K /SETTYON /3¥ ] /TGWNSHYY /40 INORTH / /RENGE 1 { THRSY
OF TIHE HTRY AYINUYRAY MERVDYAN / /N /GG0K /QOUNTY/ /RA/INO'TS.

SEE ATTACHED LEGAL

Parcel ID#: 04-21-211-001-1059
which has the address of 3093 Lexington Lane, Glenview
i 60025 (Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafler a part of the property, All replacements and additions shall also be covered by this Sccurity
Instrument. Ali of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natior-at use and non-uniform covenants with limiied
variations by jurisdiction to constitute a uniform securily insirument covering eal propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: {a) yearly taxcs
and assessments wiich may attain priority over this Securily Instrument as a lien on the Property; (b) yearly Icasehold payments
or ground rents oti-tie Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly rior:gage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parugiazi 8, in lieu of the payment of mortgage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, at any limey roitect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may veouive for Borrower’s escrow account under the federal Real Estate Setlement Procedures Act of
1974 as amended from time to umz, 12 U.5.C. Sectjon 2601 ef seq. ("RESPA"), unless another law that applics 1o the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hotd Funds in an amount nat to exceed the lesser amount.
Lender may estimate the amount of Fundsdiue on (he basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with-pnlicable law,

The Funds shall be held in an institttion whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for balding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrow:r interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay © onc-time charge for an independent real estate tax reporting service
used by Lender in conneciion with this loan, uniess appiicabic law provides otherwise, Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shall not be veruired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agrec in writing, however, that interest siai! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits“and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securityfor all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shali account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. II'th 2mount of the Funds held by Lender at any
time is not sufficicat to pay the Escrow ltems when due, Lender may so notify Boirowrs in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail rinlie up the deficiency in no mere than
twelve monthly payments, at Lender’s sole discretion,

Upen payment in full of all sums secured by this Sccurity Instrument, Lender shaki promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit4igzinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenaenunder paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principai due; and last, (0 any late charpes due under the Naie.

4, Chavges; Liens, Borrower shall pay afl taxes, assessments, charges, fines and imposiiions atributable to the Property
which may aitain priority over this Security Insirument, and leasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paymeni. Borrower shall promply furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall promptly Turnish to Lender receipis evidencing the payments.

Borrower shall prompily discharge any iien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lier in a manner acceptable to Lender; (b) contesis in good faith the lien
by, or defends against enforcemeni of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating i
this Security Instrument, If Lender determines that any part of the Property is subject to a tien which may attain p '

-Initial
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this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender tequires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The tnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheld, IF Borrower fails 1o maintain coverage described above, Lender may, av Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibic and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security sould be lessened, the insurance proceeds shall be applied to the sums
secured by this Scewity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may colleet the inndrance procecds. Lender may use the proceeds 1o repair or restore the Property or o pay sums
secured by this Security Instreien:, whether or not then due, The 30-day period will begin whes the notice is given,

Unless Lender and Borrawer atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acauirsd by Lender, Borrower’s right to any insurance palicies and proceeds resulting from
damage to the Property prior to the acquisitisi shall pass to Lender to the extent of the sums sectred by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a4 Protection of the Property; Borrewer's Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property =5 Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Prooerty as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in (vritiag, which conseni shall no1 be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowe:'s control. Borrower shall nol destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste orf the Property. Borrower shall be in default if any forfeitute
action or proceeding, whether civil or criminal, is begun that in Lexder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irstrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causing ihe action or proceeding 10 be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boriowei's interest in the Property or other materiai
irmpairment of the lien created by this Secutity Instrument or Lendet’s security” vacrest. Borrower shall also be in defauht if
Borrower, during the loan application process, gave malterially false or inaccurate tw{orimation or statements (o Lender (or failed
(o provide Lender with any material information) in connection with the loan evidenced 3y fie Note, including, bus not limited
to, representations concerning Borrower’s oceupancy of the Property as a principal residense, I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower ucquires ice title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants‘apd agreements contained in
this Security Instrument, or there is a tegal proceeding that may significantly affect Lender's righis 1 <he Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enlorce laws or regulations), ther’ Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under ihis paragraph
7. Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insutance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums requiged (o

90

@%-BRHL! 19508).01 Page 3 ol & Form 3014

J0LEEBG

e




UNOFFICIAL COPY -




i
B
£,

- - UNOFFICIAL COPY

oblain coverage substantially cquivalent 1o the tmorigage insurance previously in effect, al a cost substantially equivalent to the
cost to Botrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in fHeu of morigage insurance. Loss reserve
payments may no langer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upont and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event o1 2.20tal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then cae.with any excess paid 10 Borrower. In the evem of a partial aking of the Property in which the fair
market value of the Prenedty immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediazely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-be raduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured immediztely before the king, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shaii be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Property immediate’y Fefare the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender ctherviise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instiument whether or not the sums are then due.

If the Property is abandoned by Borrower, ofif after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to tespond 1o Lender within 30 days after the date the notiee is given,
Lender is authorized 1o collect and apply the proceeds, & (s option, cither te restoration or repair of the Property or lo the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (0 in paragiapns ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ¥Waiver. Extension of the lime for puyment or medification
of amortization of the sums secured by this Security Instrument granied Yy Lender to any successor in interest of Borrower shall
not aperate (o release the liability of the original Borrower or Borrower's.siccessors in interest, Lender shalt not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy szl not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assipns Bound; Jeint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrowe: who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to morigage. giant and convey tha
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obhigmivd 10 pay the sums
secured by this Security Insirument; and (c} agrees that Lender and any other Borrower may agree to extend; wodify, forbear or
make any accommodations with regard (o the terms of this Security Insirument or the Nole without thal Berrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreied so that the inferest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice Lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by first clasS\mail 10
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Lender's address staied herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the evens that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
(o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or {ransferred and Borrower is rot 2 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law ag of the date
of this Security Instrument,

If Lender exexcises this option, Lender shall give Borrower notice of acceleration, The notice shail provide a period of not
less than 30 days frum the date the notice is debivered or mailed within which Borrower raust pay all sums secured by this
Security Instrument. (. Rorrower faifs to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's ‘igit-to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security-Ipsirument discontinued at any time prior to the cartier of: (a) 5 days (or such other period as
applicable law may specify for ce’nstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry.ci"a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be/du: nnder this Security Insirument and the Note as if ne acceleration had occurred; (b)
cures any default of any othier covenants‘or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, rcasonable attdrneys' Fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's obligation to pay the sums sccured by
this Securily [Insirument shail continue unchanged. Upon reinstatement by Borrower, this Seeurity Instrument and the
obligations secured hereby shall remain fully effective/us if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note-ar a partial interest in the Note (together with this Sccurity
instrument) may be sold one or more times without prior noticeto Dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under ke 2iote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, [#thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above nd applicable law, The notice witl slale the name and
address of the new Loan Servicer and the address 1o which payments should ‘oe raade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Borrower shall not do, nor allow aiysae glse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senlences shall siot apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances thal are generally recugaizer.to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawza1@r other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanes i Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulzory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily Lake
all nccessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined a8 oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument (but net prior to acceleration under puragrapl
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclesure. 1 the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this paragraph
21, including, but not {imited to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thizSecurity Instrument. tf one or more riders are executed by Borrower and recorded together with this
Securily Instrument, (he'covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenanis and agreements)of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))

] Adjustable Rate Rider [.X] Condominium Rider Cita Family Rider

[ Graduaied Payment Rider L Planned Unit Development Rider L Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [_J Second Home Rider

D VA Rider lj Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and-ugices to (he terms an /Zovenants contained § m this Security Instrument and

in any rider(s) executed by Borrower and recorded witkAt -
Witnesses: .
' Wwﬂ v /%, {Scal)
Ju 7'&"8}’7 ZE‘E)/ -Barrower

A (Secal)
-Borrower
(Scal) (Seal)
-Borrower -Borrower
- 1
STATE OF IJ LINOIS, /"?é_d./‘-»-- County ss:
L—( ¢ PRy M«ﬂ—ﬂas Lt , a Notary Public in and for said county-wn State do hereby cenify

that Jeffrey S Zalay

, pcrmnn]ly known to me to be the same person(s whusx, namie(s)

subscribed to the foregoing instrument, appeared- hcforc me this day in person, and acknowledged thal e/ she
signed and delivered the said instrument as (h1 s/hef‘ free and volumary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this .3 & th dayof  ({4c e LA grE
Ar,,t L‘(f/i‘: -‘J _/}'1
AN

Numry Publi¢
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago Il 60602

ALTA Commitment
Schedule ¢

File No.: (119780
LEGAL DESCRIPTION:

PARCEL 1:

UNIT 6-20-R-42 IN PRINCETON CLUB TOWNE VILLAS CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FCLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS I PRINCETON CLUB TOWNE VILLAS RESUBDIVISION, BEING A
RESUBDIVISION OF PART OF LOT 1 IN THE PRINCETON CLUB, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 42 NORTH, FANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIZN,
WHICH SURVEY IS ATTALCHFD AS EXHIBIT "AY" TO THAT DECLARATION COF
CONDOMINIUM RECORDED MAY 3, 1994 AS DOCUMENT NUMBER 94-394, 980,
TOGETHER WITHE ITS UNDIVIDED.INTEREST IN THE COMMCN ELEMENTE, IN COOX
COUNTY, ILLINOIS.

PARCEL II:

NON-EXCLUSIVE EASEMENT IN FAVOR OF PARCEL 1 FOR INGRESS AND EGRESS BY
PEDESTRIAN AND VEHICULAR, NON-COMMERZIAL TRAFFIC AS CREATED, LIMITED
AND DEFINED IN DECLARATION AND GRANT OF-EASEMENT RECORDED MARCH 25,
1993 AS DOCUMENT NUMBER 93224271 OVER, LPON AND ALONG THE ROADS AND
STREET CONSTRUCTED UPON THE CONDOMINIUM DARCEL (AS DESCRIBED AT
EXHIBIT B AND DEFINED THEREIN).

PARCEL III:

NON-2XCLUSIVE EASEMENT AS CREATED, LIMITED AND DEFINED BY THAT CERTAIN
DECLARATION OF CONDOMINIUM FOR THE PRINCETON CLUB CONTOMINIUM RECORDED
JUNE 4, 1991 AS DOCUMENT NUMBER 91267713, FOR THE PURPQSTE OF ACCESS
AND INGRESS TO, AND EGRESS FROM, AND THE USE, BENEFIT AND FENJOYMENT OF
THE RECREATION FACILITIES (BEING A PORTION OF THE COMMON [.LEMENTS OF
SAID CONDOMINIUM AS DEFINED AND DESCRIBED IN SAID DECLARATION .
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THIS CONDOMINIUM RIDER is made this 26 dayof August., 1998 , and is incorporated into
and shali be deemed to amend and supplement the Morlgdg,c.,. Deed of Trust or Security Deed (the "Security
Instrument”) of the same daie given by the undersigned (the "Borrower”) (o secure Borrower's Note to
(ld Xent Mortgage CLompany. 8 Michigan Corporation
(the "Lender”} of the same “date and covering the Property described in the Security Instrument and locaied al:
3693 Lex«ington Lane,Glenview. L 60025
{Propeny Address}
The Property includes a unit in, together with an undivided interest in the common clements of, 4 condominium project
known as:
PRINCETON CLUB TOWH VILLAS CONDODMINIUMS

{Name af Condominium Project
(the "Condominium Project”). I the owners association or other entity which acts for the Condominium Project (the
"Owners Asseciation”) holds title to property tor the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COYENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Okizations.  Borrower shall perform all of Berrower's obligations under the Condominium
Project’s Constituent Docimeuts, The "Conslitueni Documents” are the: (1) Declaration or any other document which
creates the Condominium Projzcy, £1) by-laws; (ifi) code of regulations; and (iv) other equivalent documents, Borrower
shall promptly pay, when due, ali dues and assessments imposed pursuant 1o the Constituent Documems.

B. Hazard Insurance.  So lorgas the Owners Association maintains, with a generally accepied insurance carrier,

u "master” or "blanket” policy on the Cordominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounis, {or the-petiods, and against the hazards Lender requires, including fire and hazards
included within the term "exiended coverage,” than:

(iy Lender waives the provision in Uaiform Covenant 2 for the monthly payment to Lender of one-twel{th of the
yearly premium instailmenss for hazard insurance cat Uie Property; and

(ii} Borrower's obligation under Uniform Covenant 5 to mainiain hazard insurance coverage on the Property
is deemed satisficd to the extent that the required coveraps i provided by the Owners Assaciation policy.

Borrower shal] give Lender prompt notice of any lapue i eauired hazard insurance coverage.
In the eveni of a distribution of hazard insurance proceed’s in'\ieu of restoration or repair following a loss (o the

Property, whether (o the unit or fo common elements, any proceers payable (o Borrower are hereby assigned and shail
be paid 1o Lender for application 1o 1he sums secured by the Security {nstrument, with any excess paid 10 Borrower.

C. Public Liability Insurance,  Borrower shall take such actizns’as may be reasonable to insure that the
Owners Association maintains a public diability insurance policy acceptable s form, amount, and extent of coverage (o
Lender.

D. Condemnation.  The proceeds of any award or claim for damages, ditscear consequential, payable 10
Borrower in connection with any condemnation or other taking ol all or any part 'of the-Property, whether of the vnit or
of the common elements, or for any conveyance in livu of condemnation, are herebyussigned and shall be paid 10

Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security-Iistzurtent as provided in o)
Uniform Covenant 10, 6o
E. Lender’s Prior Consent.  Borrower shall not, except alter notice to Lender and with L ender’s prior written a
consent, either partition or subdivide the Property or consem to: W
(i) the abandonment or termination of the Condominium Project, except for abandonmern: or jermination e

required by {aw i1 the case of substantial desiruction by fire or other casualty or in the case of a taking 02 ‘condemnation 53:
or eminent domain; Lo

(i} any amendment to any provision of the Constituemt Documents if the provision is for the exp/est benefit of
Lender; . ) i i )
(iii} werminaiion of professional management and assumption of self-management of the Owners Assecialion;

or . . . . o s e N
(iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies.  If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amtounts disbursed by Lender under this paragraph F shall become additional debt of Berrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon aotice lrom Leader to
Borrower requesting payment.

ighis contained in this Condominium Rider.
(Seal)

[ jf % (Seal)
-Borrower ( j} 7 ﬁb -Borrower
b

(Seal) (Seal)

-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER-- SINGLE FANMILY-- FNMAFHLMC UNIFORM INSTRUNIENT FORM 3140 09190
[SCIOCR**//029/3140{05-90)-L
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