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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 18,1918, betwgen Pamala Palcu and John Palcu, Hii¥ whose,
addross is 6950 W. 125Th Place, Palos Helghts, il.” 50463 (rafarrad to bolow as "Grantor'); and LASALLE

BANK NATIONAL ASSOCIATION, whosa address (s 4747 W. Irving Park Road, Chicago, IL 80641 (referred to. 5
below as "l.endor"). MVTIT & HUSRAND

GRANT OF MORTGAGE. For valuable consideration, Grante: mortgages, warrants, and convays to Lender all
of Grantor's right, titie, and intarost in and to tho following doscribed réal proporty, togethor with all oxisting or
subsoquentty erocted or alfixed buildings, improvoments and  txtarss: all sasomonts, rights ol way, and
appurtenances; all wator, wator rights, walercourses and ditch rights yinclurding stock in wlilities with ditch or
irrigation rights); and ail other rights, royaltios, and prolits relating to the reat ireparty, including without limitation

all minerals, ol, gas, goothermal and similar mattors, located In Cook Couniy, State of lliinols (the "Real
Property™):

UNIT NUMBER 203-A IN WATERBURY OF CRESTWOOD CONDOMINIU# AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 Y& 29, IN WATERBURY OF
CRESTWOOD AND LOTS 1 TO 18, IN WATERBURY OF CRESTWOOD FIRST ‘ALNTION, BOTH BEING
SUBDIVISIONS OF PART OF THE SOUTHWEST 1/4 QF SECTION 4, TOWNSHIP 35'NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY {S ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25298697, TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

The Real Property or its addross Is commonly known as 5345 Waterbury Way, Unit #203, Cresiwood, IL
60463, (pe Roal Property tax identilicalion number is 28-04-301-018-1171,

[ i
uﬁagl‘(‘f praqen[ly assigny ta Lander all of Grantor's right, title, and infarest in and to all ieasaes of the Proparly and

all Rents from the Proparty. In agdition, Grantor grants to Lendor a Uniform Commarcial Code sacurily intarest In
the Parsonal Praparty and Rents.

DEFINITIONS. The following words shall hava the following meanings whon used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributod 1o such terms in thy Uniform Commareial
Code. All referances to dollar amaunts shall mean amounts in lawtul money of tha Unitad States of America.

Grantor, The word "Grantor” moans Pamela Palcu and John Palcu, . Tha Grantor is tho mortgagor under
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this N{ortgugo.

Guarantor. The word "Guarantor" moans and includes without iimitation cach and all of tho guarantors,
surpties, and accommodation parties in connoction wilh the Indobtednoss.

Improvements. The word “Improvements” means and includus without limtation all existing and futurg
improvemants, buwldings, structures, mobile homes  aftixod on the Real Proporty, facilities, additions,
replacemaents and othee construction on tho Boal Propory.

Iindebtedness. Tho word “Indoblodness” means all principal and intorgst payable under the Noto and any
amounts expendad or advanced by Londer to discharge obligations of Grantor or exponses incurred by Lender
to onforca abligations of Grantor undur this Morlgage, togethor with intorost on such amounts as provided in
this Mortgage. in addition to the Note, tho word "Indebtodness” includes ali obligalions, debts and liabilities,
plus intarastahareon, of Grantor to Lendar, or any ono o mofo of thom, as well as all claims by Lendear agains!
Granlor, or any»ne or more of them, whethor now oxsting or harealtor arising, whother related or urrolated lo
the purpose of e Noto, whelbor voluntary or otharwiso, whothor due or not due, absolule or cantingent,
liquidated or uniicaioated and whethar Grantor may bo liable individually or jointly with others, whether
obligated as guarantor or othorwise, and whothor rocovery upon such Indebtodness may be or horeafler may
bacome barrad by any utatito of limitations, and whethor such Indebledness may bo or horealter may becomu
otherwise unenforconble, - At-no time shall the principal amount of Indebtedness secured by the Mortgnge,
not Including sums advancer: {0 protect Lhe security of the Morigage, exceed $96,000.00.

Lender. Tho word "Londer” mozns LASALLE BANK NATIONAL ASSOCIATION, its successors and assigns.
The Lendar is the mortgagooe under ‘nis Mortgago.

Mortgage. The word "Morlgage® mouns this Mortgago betweon Grantor and Londer, and includes without
fimitation all assignmaonts and socurity intoras) erovisiony ralating to tho Personat Property and Rents.

Note. Tho word "Nole" means the promissory noto or crodit agroement dated September 18, 1998, In the
orlginal principal amount of $32,000.00 from Graator to Londor, togethor with all ronowatls of, oxtensions of,

moditications of, redinancings of, consalidations of, and substitubions {or the promissory noto or agrooment, D‘
The interast rate on the Note is 8.000°%. or
Porsonal Proporty. The words “Personal Propenty" masin all equipment, lixtures, and olher articlog ol S
gmsonal propatly now or hoergaltor ownod by Grantor, ant row or hereattar attachod or affixed to tho Roal -

roporly; togulhor with ali accossions, purts, and additions to; all reptacomants of, and all substitutions for, an -
ol such property; and togothor with all procoads (including without imitation all insuranca procoeds anc \;!
rofunds of pramiums) from any salo or othar disposition of tho Propurty, -

Property. The word "Proporly” moans collectivoly the Real Proporly vnu the Parsonal Proporty.
Real Proporty. The words "Roal Property” maan the proporty, interests andd tights doscribed above in the
“Grant ol Mortgage” soclion.

Rolated Documents. The words "Rolaled Documants' mean and include-withewt fimitation all promissory
notes, cradit agroomeants, loan agreements, environmental agiroemunls. gutanting. security agrosments,
mortgages, doads ol trust, and all vther inglrumonts, agreemorits and documenis, v.aither now or horeatlor
axisting, oxacuted in connoction with the Indebtedness,

Rents, The word "Runts” means all present and future rents, rovonues, income, issues. rovalties, profity, and
othor benalily darivod trom the Proporly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Excopt as othorwise provided in this Mortgage, Grantor shatl pay 1o Lender all
amounts secured by this Morlgago as they bocome due, and shall strictly porform ail of Granler’s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreos that Grantor's possossion and use of
the Property shall bo govornod by tho following provigions:

Possossion and Use. Until In dofault or until Lender axercisus its right to collect Rents as provided lor in the

Assignment of Rents torm oxecuted by Grantor in connection with the Proparty, Grantor may remain in
possaession and control of and operate and manage the Property and collact the Rents from tho Property.

Duty to Maintain, Grantor shall mainlain the Proporty in tenantable condition and promptly perform all repairs,
replacemants, and ma:ntonance nacessary lo proserve its valuo.

Hazardous Substances. The terms “hazardous waste," “hazardous substance,” "disposal,” "ralonse,” and
“threatoned rotease,” as used in lhis Mortgage, shall have the same mpanings as sot forth in the
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omprehensive Environmenial ompensation, and Liability Act of 1980, as amended 4

Section 9601, o1 seq. ("CERCLA"Mho Suparfund Amendments and Reauthorization Act of 1986 Pub. L. No.
99-499 ("SARA"). the Hazardous Matarials Transportation Act, 49 U.S.C. Section 1801, e! s0q., the Resource
Consarvalion and Recovery Act, 42 U.S.C. Saction 6901, ol seq., or other applicable stale or Federal laws,
rutes, or reguiations adopted pursuant to any of the faregoing. The lerms "hazargous waste” and "hazardous
substance shall also include, withou! limitation, petroleum and potroleum by-ﬁrodugls or any fraclion thareof

ang asbestos. Grantor represents and warrants to Lander that: (a) During the period of Granlor's ownership
ol the Prgperty, there has been no usv, generation, manufacture, Storage, trealment, disposal, releise or
threalenad reloase of any hazardous was!e or substance uy any porsen on, undes, about or from tha Propertr;
{b) Grantor has no knowledge ol, or reason to believe thal there has been, except as proviously disclosed lo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
relgase, or threatened release of any hazardous waste or substanca on, under, about or from the Property b

any prior owners or occupants of the Properly of UE any actual or thraatonad litigation or claims of any kin

by any person refating 10 such maltars; and (c) Except as previously disclosed to and acknowladged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, geierale, manulaclure, slore, treat, dispose of, or release any hazardous wasie or substance on,
under, abcut-n¢ from the Propaerly and (i) any such activity shall be conducted in compliance wilth all
applicable federal. state, and local laws, regulations and ordinances, including without limitation those laws,

regulations, and orfinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make sush inspections and lests, at Grantor's expense, as Lender ma?{ deem appropriate 1o
determine complicricu.<! the Properly with this section of the Mnrtga?e. Any inspecfions or tesls made b

Lender shall be for Lonuer's purposes only and shall not ba construad o croale any responsibility or liability

on the part of Lender lo/Grantor or lo any other person. The reprasentations and warrantigs contained herain
are based on Grantor's ‘due.diligence in investigating the Property for hazardous waste and hazardous
substances. Granlor heiguy {_.? releases and vaives any future ‘claims agains! Lender for indemnity or
contribution in the event Gran'or betomes table tor cleanup or other costs Under any such laws, and " (b)
agrees to indemnily and hold 1nrmless Lender agamst‘an‘/ and all claims, losses, liabililies, damages,
?analltes. and expenses which Lendsi may directly or indireclly sustain or sulfer rasulting from a breach of
his section of the Moartgage or as t consequence of any use, goneration, manulacture, slorage, disposal,
release ar threatened rolease of a hazirdnus wasle or substance on the properties. The provisions of this
saction ol the Marlgage, including the osicaiion to indemnily, shall survive the payment of 1he Indebtedness
and the satisfaction and reconveyance of the lien of ts Mongage and shall not by atected by Lender's
acquisition of any interes! in the Property, whater by loraclosure or otherwise.

Nuisanee, Waste, Grantor shall nol cause, concucl ar pormit any nuisance nor commit, parmil, or sulter any
stripping of or waste on or to the Property or uny porten ol the Property,  Without limiting the ganerality of the
foregoing, Grantor will not remova, or gramt 1o any sther party tho right to remove, any timber, minerals
{inciuding oil and gas), scil, gravel or rock’ products withoutthe prior written consent of Lender.

Removal of improvements. Grantor shall nol demolish ‘or/emove any improvements (rom the Real Property
without the prior written consent of Landar. As a condition 10 tne removal of any Improvemenis, Lender ma
require Granlor to mako arrangements satislactory fo-londer to roplaca such improvements wil
Improvamants of at Isast equal value.
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Lender's Right to Enter, Lender and its agenls and representalives ma‘x gntor upon tho Real Property at all 2

reasonable times lo altend to Londer's inferests and to inspoct tho Proporty tor purposos of Granlor's

compliance wilh the terms and conditions of lhis Morlgage.

Compliance with Governmental Requlrements. Grantor shuil promptl?g comply with al! laws, ordinances, and
reguiations, now or haraater in effect, of all governmenlal authorities applicable ‘c the use or occupancy of the
Property, including without limitation, the Americans With Disabilitios Act. Graidor.may contesl in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has nolitied Lendor in wriling prior to doing so and sc-lony as, in Londer's solo
opinion, Lender's interasts in the Proparty are not jaopardized. Lender may require Creiiior to post adequate
sacurity or a surely bond, reasonably satistactory to Lender, lo protect Lender's intorast.

Duty to Protect. Grantor agroes neilher to abandon nor {eave unatlanded tha Property. “Grantor shall do abi
othar acts, in addition to those acls set forth above in this sgction, which from the character and use of the
Property are reasonably necessary lo protact and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Loender may, at its oplion, declare immadiately dua and payable all
sums secured by this Mortgage upon tho sale or transfer, without the Londor's prior written consenl, of all or any
part of the Real Praparly, or any inlerast in the Real Property. A "salo or rangler” means the conveyance of Real
Property or any right, titlo or interos! therein; whethor legal, beneficial or oquitable; whethar volunlary or
involuntary; whethar by oulright sale, dead, Installment sale contract, fand coniract, conlract lor deed, leasehold
interast with a term geaatar than three (3) years, loase-option contract, or by sale, assignment, or iransier of any
baneficial Intarest in or to any land trust holding title to the Real Property, or by any athor methed of conveyance
ol Real Proparty inlorest. It any Grantor Is a corporation, parinership or limited liability cornpany, transler also
includes any change in ownarship of more than twenty-fivo percent (25%) of the voling stock, parinarship interests
or fimitod liabllity company interests, as the case may be, of Grantor. Howover, this option shall not bo exercised
by Lender if such exerciso is prohibitad Ly laderal law or by lllinois law.

"{'AAXtES AND LIENS. Tha following provisions raliting to tho taxes and kiens on the Property are a pan ol this
ortgage.
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ayment. Grantor shall pay when due tand in all oevonts prior o duhnquuncy? all taxos, payroll taxas, special

laxps, assessments, wator chargos and sowor servige chasgos tovied against or on account gt tha ﬁropany.
N and shall pay when due all claims for work done on of tor sorvices randered or matarial furnishod {0 the
4, Proporty. Grantor shall maintain tha Prapetty free of alf iens having prionty over or uc]uai to tho interest of

Londer under this Mortgage, axcept for the lien of taxes and assessmants not due, and except as othorwise
provided in thy lollowing paragraph.

A Right To Contest, Grantor may withhold payment of any tax, assessmont, or claim in connuction with a good
" foith dispute ovor the obligation to pay, so long as Lendor’s intorost in the Property is not {‘eop_arclrzed. It a lien
- arisos o is filad as o rosull of nonpaymant, Grantar shall within fteen (15) days alter the lien arises or, il @
' hen is filad, within fifton {15) days aflor Grantor has notice of the filing, secure the discharga of the lien, or f
requasted by Lendar, doposit with Lander cash or a sulficient corporale suraty bond “or other security
satistactory to Lender in an amount sutlicient to discharge the lion plus any costs and altorneys’ 108s or other
charges that could accrue as a rosult of & forociosure or salo undar the lion. In any contest, Grantor shall
detend itsell and Londor and shall salisty any advorse judgmont belora enforcement agains! the Praperly.
Grantor shzil name Lender as an addilional obligee ‘under any surety bond furnished in the comest

procaadings.

Evidenco of Payment. Grantor shal upon demand turnish to Lender satistaclory evidencae ol payment of the
laxes or assesamonts and shall authorize the appropriate governmontai ollicial to delivar to Lender at any lime
o writlen stateme:t of the taxes and assessments against the Property.

Notice of Constructicn. Grantor shall nolity Lender at loast filteen {15) days before any work is commanced,
any services are furniglier, or any matarials aro supghed to the Properly, il any mechanic's lien, matertaimen’s
lion, or other lien could Lo /asserfed on account of 1he work, services, or materials. Grantor will upon requast
of Lender furnish lo Landur advance assurances salistactory to Lender that Grantor can and will pay the cost
ot such improvements,

E?R?PERTY DAMAGE INSURANCZ. Tho loliowing provisions relating to insuning the Property are a part of this
ortgage.

Malntenance of lnsurance. Gramod shall procure and maintain policies of fire insurance with standard
exlended coverage endorsements on o, replacement basis for the tull insurable value covering all
Improvements on the Aeal Proparly in araioaunt suflicient to avoid application of any coinsurance clauso, and
with & standard mortgageo clause (o lavar of Lender. Grantor shall also procura and maintain comprehensive
goneral iiability insurince in such coverage amounts as Lender mar request with Lender being named as
additional insureds in such linbility insurance. poiicies.  Additionally, Grantor shali maintain “such other

!

insurance,_includiey but not limited to hazard, vusiress interruption” and boiler insurance as Lander mar -
require.  Policies shall bo written by such insurasce” companies and in such form as may be reasonably 'a
acceptable to Lender. Grantor shall deliver to Lendor cetilicates ol coverage fron gach insurer con’tainin? a Z
stipulation that coverage will not be ¢cancelled or diminisitec without a minimum of thirty (30) days’ prior writlen Q€
nolice to Lender and not containing any disclaimer of 1he insuer's liability for failure 1o give such notice. Each  wi
insurance policy alsq shall wclude an endorsement providizy that coverage In tavor of Lander will not be  w~
impaired in any way by any act, omission or default of Grantor o/ any othor parson, Should the Real Property =
at any time become focated in an area_dasignated by the Diractor-of the Federal Emergoncy Managoment -;1_

e

A%ency as a spacial lood hazard area, Grantor agroes lo oblain andmaintain Federal Floot Insurance Jor the
full unpaid_principal balance of tho loan, up to the maximum pclicy limits sol under the National Flood
]Insurance Program, or as otherwise required by Lendar, and to maintair’ such insurance lor the tarm of the
oan.

Appilcation of Proceeds, Grantor shall promplly notg’f?«_Lender ol any loss 0’ damage lo the Progarty. Lender
may maka praof of loss  Grantor lails to do so within filteen {15) days of ing casuaity. Wnather of not
Lendsr's securily is impaired, Lender may, at its election, apply e proceeds !9 the reduclion of tha
indabledness, payment ol any lien aftecting the Properly, or the restoration and resair of the Properly. 1l
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair ¢ ranlace the damagad or
destroyed Impravements in a manner satistactory to Lendor. Lender shall, upon saiistaclory proof of such
expendilura, ?gy or roimburse Grantor from the proceads for the rpasonable cost ol repair or restorakion il
Grantor is not in defaull under this Mortgage. Any proceeds which have not been disburzed within 180 dags
alter their receipt and which Lender has not comimiltod to tho repair or rastoration of the Proporty shali be
used first to pay any amount owing to Lender under this Mort?ac e, then to pay accrued interast, and the
remainder, il any. shall ba appliad o the principal balance of the Indebtedness. I Lender holds any proceeds
aiter payment int tull of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall inure o the benefit of, and pass lo, the
purchaser of the Proporly covered by this Morlgage al un& trusteg’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Raport on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Landar & report on each existing policy of insurance showing: (a) the name of the insurar, (b) the
riska insured; (c) the amount of the policy, (d;’ the property insured, the then current replacement value of
such property, and the manner of determining that value; and ‘_e) the axpiration date of the policy. Grantor
shall, upon reéquest of Lender, have an independent appraiser salisfactory lo Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. [t Grantor tails to comply with any provision ol this Morigage, or il any aclion or
rocepding is commenced that wouid materially aftect Lender's interasts in the Properly, Lender on rantor's
ahalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lendat

expends In so doing will bear interest at the rate provided tor in the Note from the dale incurrod or paid by Lender

to the date of rapayment by Grantor. All such expanses, at Lender's oplion, will (a} be payabie on demand, ()
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o addod to the balance of tho Note and be apportioned among and be payable with any installment payments o
bucome cue during oithor (i) the torm ol any applicable nsurance polcy or - (i) the remaining tarm ol the Noto. or
(¢} bo troatud as a balloon paymont which will bo due and payablo at tha Mota's maturity,  This Morlgaye aiso will
socure payment of those amounts.  Tho righls provided for in this paragraph shall be in additon 1o any othor
rights or any romadios to which Lander may bo ontithed on account of tho dolault.  Any such aclion by Lendor
‘smill nat bo construod as curing tho dolault’ so as to bar Londer from any remedy that it othorwise would have
Tad.

ﬁAFRANTY; DEFENSE QF TITLE. The lollowing pravisions rulaling lo ownership of the Property are a par! of Lhis
ortgnge.

Thle, Grantor warrants that:  (a) Grantor holds good and marketable title of record to the Properly n log
simplo, froe and cloar of all lions and encumbrances othor than thosa sot forth in the Real Property description

or in any tith instranco lmncy. litlo roport, or fmal title opinion issuod in tavor of, and accepted by, Lander in

connaction with this Motlgaga, and (B Grantor hay the 1wl nght, powor, and awhorily to execule and delivar

this Mortgage {o Londor.

Delense ol ile. Subject to tho oxcoption in tho pnriwraph above, Grantor warrants and will lorever datend
tha title to the Proparty against tho lawtul claims at all persons. in tho avont any getion or proceading is
commaenced What-quogiions” Grantor's litle or the intarast of Lander undor this Morlgafqo. Granlor shall dofend
tho uction at Grantor's exponse.  Grantor may be the nominal party in such proceeding, but Lender shall bo
onlitied o paticiprie in the procueding and to bo represonted in tho proceeding by counsal o Lendor's own
choice, and Grantor vilhdalivor, ar cause o bo delivorad, to Lendur such instruments as Lendar may fequast
Irom time to time o pesardsuch participalion,

Compllance With Laws.’ Cirantor warrants that the Properly and Grantor's use of tho Property cormptias with
all existing applicable lavws, ordinances, and regulalions of governmental authoritios, including without
fimilation ol applicable onvironmental faws, ordinances, and” reguintions, unloss otherwise specilically
excopted in the onvironmemal aygreemaent oxecutud by Grantor and Lendar relating to the Property.

CONDEMNATION. The iollowing provigionsirelaling to condemnation of the Proporty arg a part of this Morigage.

Apglicallon of Net Proceads. [f all ur-any part of the Property is condemned by eminent domain proceedings
or Dy any Procaedmg or purchase in live i condomnation, Londar may &b its ofoclion require thal all or any
attion of the not procowds ol tha award baappliod 1o the indebtodness or the repair or restoralion of the
roperly. Tha nat procuuds of tho award snall mean the award altor ;Jayment of all reasonable costs,
axponses, and allorneyy’ feas incurred by Lendetdn conngction with the condemnation.

Proceedings. [l any procoeding in condomnationdedilgd, Grantor shalt promptly notity Lendar in writing, ang
Grantor shall promplly take such steps as may ba 2wecussary 1o defend the action and oblain the awarel,
Grantor may be the nominal Purly in such proceediigs but Lender shall be entitled to participate in tho
procaading and to bo roprusontoed in the procoeding by counsal of its awn choico, and Grantor will deliver or
cuulfe totlbe dalivorod 1o Londor such ingtruments as may e roquostad by it from limo to time 1o permit such
parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tho following provisions
ralating to governmantal taxes, taos and charges are a part ¢l this Mortaacs:

Current Taxes, Feas and Charges. Upon roquest by Lender, Crastor shall executo such documents in
addition to this Mortgage and tako whatever other aclion 1s requesiarl by Lendor to parfact and continug
Londer's lien on the Hoa! Property. Grantor shall reimburso Londer for alliszes, as doscribed below, together
with all expunses incurrad in rucordinp, orfecling or continuing this Morlgageincluding without limitation all
laxes, foes, documantary stamps, and other charges for rocording or registering this Mortgage.

Taxes. The foltowing shall constitute taxes lo which this seclion applies: {a) a see‘:ilic tax upon this type of
Mortgm;e or upen ali or any parl ol the (ndebtodnuss secured by this Mortgage; &) @ specilic tax on Grantor
which Grantor is authorized or roquired to deduct fram payments on the Indebtedness securad by this type of
Morlgage; (¢) a tax on this tyhe of Morkﬁ\go chargeabte against the Lender or the holde: of the Note, and (d)
e‘sp?m ic lax on all or any portion of tha Indablodness or on payments of principal aaf-inlerest made by
Frantor,

Subsequont Taxes. Il any tax to which this soction applies is enacted subsoquent to the date of this
Morignge, this event shall have the same elfect as an Evenl of Dolault {(as dolined boslow), and Londer may
axercise any or all of its available remadios for an Evont of Detault as provided below unless Granler either
(a) pays the lax batoro it bocomos delinguent, or 1b2 contests the tax as provided above in the Taxes and
{..IGCS sancuon and doposits with Lender cash or a sufficion! corporate surety bond or other security satislactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part of lhis Morigage.

Security Agreement, This instrumant shall conslitute a socurity agreament to the extent any of the Proparty
conslitutes fixtures or other personal proporty, and Lendar shall have all of the rights ot a secured party under
the Unitorm Commaercinl Code as amendod from lime to time.

Security Interest. Upon raquest by Lender, Grantor shall exccute financing stalements and lake whalever
other aclion is requested by Lender to_perfopt and continue Lender's sacurity inlerest in the Rents and
Perscnal Praperty, In addition 1o recording this Mortgage in tha reat property records, Lendar may, at any
time and without Turther authorization lrom Grantor, file executed counlerparts, copies or reproductions of this
Mortgage as a financing slatemen!. Grantar shall reimburse Lender lor all axpenses incurred in perfocting or
conlinuing this securily interest. Upon default, Granior shall assemblo the Personal Properly in a manner and
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> at a place reasonably conveniant to Grantor and Lender and mako it available to Len
v

aler receipt of written demand from Lender.

Addresses. The mailing addrosses of Granlor (deblor) and Lender (sacured guny). from which information
cuncerning the security interest granted by this Mortgage may be oblained {each as required by the Uniform
A Commaerciat Cade), ard as staled on the lirst page of This Mortgaga.

]
"t FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and
o altarney-in-fact aro a pant of this Mongage.

Further Assurances. At any time, and from time to lime, upon roquest of Lender, Grantor will make, execute
and doliver, or will cause to be made, exocuted or dolivered, to Landar or to Lender's dosignes, and when

raquestad by Londot, cause to bo litad, recorded, reliled, or rorecorded, us the case may bo, at such limes
and in stuch offices and placos as Lendor may deem appropriate, any and all such mortlgages, doeds of trusl,

socurity deeds, socurity agreements. linancing statemonts, continuation stalements, instrumonts of furlher
assurance, centificates, and other documents as may, in the solo opinion of Londer, be_ necessary or desirable

in order 1o e’factuato, complate, perfoct, continue, or preserve (a) tho obligations of Grantor under the Note,
this Mertgage. and the Rolated Oocuments, and (b the liens and socunly intorasts croated hy this Morigago
as first and pdor fiens on the Proparly, whother now ownod or herealter acquired bﬁ Granlor,  Untess

prohibiled by law or agroud to the contmrr by Londer in writing, Grantor shall reimburse Lender for all costs

and axponsos nsurzad in connoction with the mattors rolerrod 10 n this paragraph.

Altorney-in-Fact, -itGrantur fails to do any of the things rotetred to in tho preceding paragraph, Lender may
do 50 lor and in e samo of Grantor and al Grantor's oxpense.  For such purposes, Granior hereby
irrovocably appoints Londes as Grantor’s atlorngy-in-lact tor the purposo of making, exocuting, dolivoring,
tiling, rogording, and downri.all othar things as may bo nocossary or desirable, in Londor's sole opinion, 1o
accamplish the matters rutorrestto in tho preceding paragraph.

FULL PERFORMANCE. }f Granter rays ali tha Indobtedness when due, and otherwise parforms alf tho obligalions
imposed upon Grantor under this Mortgnga, Londor shaif oxeculo and deliver to Grantor a suitable satistaction of

this Morlgage and sultablo statomaents ol tarmination of any linancing statomont on file evidencing Lendor's

sgcurity interest in the Renls and the Parsenal Proporty.  Grantor will Fny. if pormitted by applicable taw, any

roasonable termination fee as dotermined by Londer front time to time. [f, however, payman! is made by Grantor,
whather voluntu;n){ or otherwisg, or by guaradte. or b ;m?f third parly, on the Indebtedness and therealler Lender

is forced to romit the amount of that payment [z 0 Granfor's trustoa in bankruplcy or 10 any simifar person under
any lederal or smle_bpnkruptc?« law or law lor tha relicl of doblurs, (b) by roason ol any fudgment, dacree or ordor
ol any court or administrative body having }unsdlcuc n ovor Lendar or any of Lender's properly, or () by reason ol

any setllament or compromiso of any claim mady *;r Londor with any claimant {including without limitation

Grantor), the indeblednoss shall bo considored unpaic-tur-the purpose ol enforcement of this"Mortgage and this

Mortgage shall conlinue to be olfective or shalt be teitistated, us the cage may bo, nolwithslanding any
cancellation of this Morlgago or of any note or other instrum=n! ¢r agreomont avidencing the Indeblodness and the

Property will continuo to secure tho amoun! repaid or racoversd 1o tho samo oxtent as if that amount never had .
been originally rocoived by Londor, and Grantor shall be bount-Gy any judgmaent, docrao, order, setlemont or
compromise ralating to tho indublodnoss or to this Martgage.

DEFAULT. Each ol tho following, at the option of Londer, shall congtituio an gvent of defaull {“Event of Default”)
under this Morntgage:

Detault on indobtedness. Faituro of Grantor 1o make any paymont whop due on the Indeblodness.

Default on Other Paymonts. Failura of Grantor within the timo roguired by this Morlgage to make any
pnyrﬂom for taxas or insurance, or any othor payment necassary to provord filing ol or to eftect dischargo of
any lion,

Environmental Dofault, Failurs of any party to comply with or parform wher Gug any tarm, obligation,
covenant or condition contained In any onvirormental agreament axocuted in connectivn with the Propeorty,

Compliance Default. Failure ol Grantor {0 complg with any other term, obligation covenant or condition
containgd in this Mortgage, the Noto or v any of the Helated Documents.

Detault in Favor of Third Parties. Should Grantor default under any loan, extunsion of crodil, socurnly
agroement, purchaso or sales agroomont, or any other agrooment, in {avor of any other credilor or parsen that
maY materially affect any of Grantor's &ropurty or Granlor's ability to ropay tho Nate or Grantor's ability to
nerform Grantor's obligations under this Mortgago or any of the Relaled Documents,

False Statoments. Any warranty, rapresentation or statoment made or furnished lo Lender by or on behalt ol
Grantor undor this Morti aga, the Note or the Roiated Documenls Is false or misloading in any material
raspact, elthor now or at the time made or furnished.

Detactive Collaternllzatlon. This Morlgage or any of tho Rolalod Documents coases to be in full lorce and
eflect {including failure ot any collaloral documents to croate a vaiid and porfeclod securily intorest or lien) al
any lime and lar any reason.

Death or Insolvency. The doath of Grantor or the dissolution or lormination of Grantor's exislence as a going
busineas, the Insolvency of Granlor, the appointment of a recoiver for any part ol Grantor's property, any
assignmaent for the banafit of croditors, any lype of creditor workout, or the commancement of any procesding
undor any bankrupley or ingolvency laws by or against Grantor,

Foreclosure, Forfelture, etc. Commancement of foroclosurg or forleiture procendings, whather by judicial
proceading, sell-halp, res%ossoasmn or any other method, by any croditor of Grantor or by any governmaenial

agency against any of tho Proporly. Howavar, this subsoction shall not npp!y in the event of a good fulth
dispute by Grantor as to the vaildily or reasonablenass of the cliim which is the basis of the foreclosure or
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foreleiture procaeding, provided that Grantor gives Lendar writlan nolica of such claim and lurnishos roservos
or & surety bongd tor the claim satisfactory to Lender.

Breach of Other Agreament, Any broach by Grantor under the tarms ol any other agresment betwoen
Grantor and Londer that is not remedied within any grace period provided therein, including without limitalion
fu}y agraemant concerning any indebtadness or other obligation of Grantor o Lender, whether axisting now ar
atar.

Events Affecling Guarantor. Any of the preceding events occurs with respact lo anr Guarantor of any ol the
Indebledness cr any Guarantor dies or becomas incompetent, or revokes or dispules the validity of, or liability
under, any Guaranty ol the Indebtodness.

Advorse Change. A malorial adverse change gccurs in Grantor's financiai condfition, or Lender bolioves the
prospact of paymant or performance of the Indobtednass is impairod.

Insecurity. Lender roasonably deoms nseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon lhe occcurrance of any Event of Dafault and at any timu thereatior,
Lender, at its orion, may exercise any one or morg of tho following rights and remedios, in addilion to any other
righls or remadies provided by law:

Accelerate Indzotedness, Lender shall have (ho right at its option without notice to Grantor lo declare the
antire Indebtadressimmediatuly duo and payable, including any propayment penalty which Grantor would be
raquired to pay.

UCC Remedies. Wih rospaect lo all or any part of the Personal Properly, Lender shall have all the rights and
remedias of & secured jrarty under the Unitorm Commarcial Code.

Collect Rents. Lender shuii have the righ!, without notice o Grantor, to take possession of the Property and
collect the Rents, including asacunts past due and unpaid, and apply the net proceeds, over and above
Lender's cosls, against the Inuebtsdness. In furthesance of this nﬂht. Londar may raquire any lenant or other
user of the Pro ertY to make paymenis of rent or use fees dreclly to Lender, I the Rents are collected by
Lender, then Grantor wrevocably cosignates Lender as Grantor's altorney-in-fact to endorse instruments
raceived in payment thareof in the aame of Grantar and to negoua&e the same and collect the proceeds.
Payments by tenants or other users to Leadar in rasponse to Lender's demand shall satisty tho obligations for
which the payments are made, whathor lor nul any propar grounds for the demand existed. Lendor may
exercise its righls under this subparagraph ei'ar in persen, by agent, or through a receiver.

Mortgagee in Possession. Lendor shall have the right 1o be placed as morlgagoe in possession or to hava a
receiver appointad to taka possession of all or any part of the Property, with the power 10 protect and preserve
the Proparty, to oparato tha Property precedinﬂ toraclosure or sale, and to collect the Renis from the Property
and apply the procesds, over and above the cosi of the recsivership, against the Indobledness. The
morlgagee in possesslon or racaiver may serve wiltinat-hond il permiliod by iaw. Lender's right 1o the
appointment of a roceiver shall exist whether or not” thaapparent value of tho Property exceeds the
Indebledness by a substanlial amount. Employment by Lende shall not disqualily a person lrom serving as a

racaiver,

Jhudg:ial Foreclosure. Londer may obtain a judicial docree toratlosing Granlor's interest in all or any parl of
the Property.

Deficlency Jud?mnnt. It pormitted by appficable law, Lender may. obtain a judgment for any deliciency
remaining in the Indebledness due lo Lender after application of all aniaunt= received from the exercise of the
rights provided in this section.

Other Remedies. Lander shali have alt olher rights and remedies providea-in this Mortgage or the Nole or
available at taw or in aquity.

Sate of the Property. To the oxtenl permittod by applicable law, Grantor horeby-wri/es an?f and all right to
have the proparly marshalled. In oxercising its rights and romadies, Lender shall be irea to sall ali or any pant

of the Property logether or yoparately, in one sale or by soparato sales. Lender shall bo-ontitied lo bid at'any
public sale on all or any partion ol the Proparly.

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place of any public salg of the
Personal Proparty or ol the lime wiler which any private sale or othet intondoed disposition of the Personal
Properly is to be made. Reasonable notico shall mean nolice given al loast ten (10) days before the time of
the sale or disposition.

Walver: Election of Romedies. A waiver by any parly of a breach of a provision of this Mortgage shalt not
constitute a waiver of or prajudice the panty's rights otherwise to daemand strict compliance with thal provisien

or any other provision. Elgction by Lander 1o pursue any remerdy shall nol exclude pursuit of any other

romedy, and an election to make expenditures ar take action o pertorm an obligation of Grantor under Ihis

Mortgage after failure of Grantor to perform shall not alfect Lander's right to declaro o dolault and exercise its

romedias under ihis Morigago.

Attorneys' Fees; Expanses. |l Lender ingtitutes any suil or action to anforce any of the terms of this
Mortgage, Lender shall be entitfed lo recover Such sum as the court may adiudge reasonable as atlornays'
loas at trial and on any appoal. Whether ar not any court action is involvad, all rousonable expenses Incurred
by Lender that in Lender's opinion aro nocessary at any time for the protection of its interest or the
enforcement of its rights shall bacomo a tﬁmrt of the Indebtodness payuble on demand and shall bear Interast
from the date of expandilure until rapaid at the rate provided for in the Nole. Expenses covered by this
aragraph includs, without limitation, however subject to any limits undor applicabile law, Londet's altotne'{s'
pes and Lender's legal oxpenses whether or not there is a lawsuil, including attorneys’ 1ees for bankruptcy

Page 7
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i procoudings (including offorts to- modify or vacate any automatic stay or inunction), appeals and any
anticipatod post-judgment collection servicas, tho cost of suarchmg}. rocords, oblamlng{ litle roports (mcludlnP
il W
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o forociosure ropons), survoyors roports, and appraisal teos, and lillo insurance, 1o the extent permitted
L applicable taw. Grantor also will pay any court costs, in addition to all other sums providad by law.

(  NOTICES TO GRANTOR AND OTHER PARTIES. Any nolico undor this Mortgage, Including without limitation any
. notice of detaull and any notice of salo 1o Grantor, shall be in writing, may bo sent by “lelefacsimite (unlass
4 othenwise reguired by Taw), and shall bo sffuctive when acluull?( doliverad, or whon doposited with a nnllpnaIIY
7 mcagnizod overnight courier, or, it mailed, shail be desmad elfocfive wheon deposited in the Uniled States mail firs
i class, conlifiod or registorad mail, postage propaid, diroctod to the addresses shown near the beginning of this
© Morlgage. Any party mu( chanyu its address lor notices under this Mortgage by giving lormal wrillen notice 1o the
othar partias, spacitying that tho purpose of the notice is to change the party's addrass.  All coples of nolices of
foreclosure from the holder of any linn which has priorily over this Mottgage shall be sent to Lendor's addross, as
shown noar the beginning of this Mortgage.  For notice purposaes, Grantor agreos lo koep Londer informod at all
times of Granlor's curront address.

MISCELLANEOUZR PROVISIONS. Tha following miscallangous provisions aro a part of this Morlgago:
Amendments.” This Mortgago, logethor with anY Rolated Documents, constilutes the entire understanding and
agreomant of fe-partios as to the matlers set lorth in this Mortg{agu. No alteration of or amondment 10 this

orignge shall Lo olfoctive unless given in writing and signad by tho parly or partios sought to be charged or
bound by the altersion or amandmant,
Annual Reports. 1l (ne Proporty is used for purposes other than Grantor's rosidonce, Granlor shall furnish to
Lender, upon raquest, <t sartifiod stalomont of nal operating incomo roceived lrom the Property dunnP
Grantor's previous fiscal your in such lorm and detail as Londar shall require. "Not ,opera.linga incomeg” shal
meag all ciash racaipts fram the Properly less all cash expenditures mado in connection with the operation of
a Property.

Applicable Law. This Mortgage hus been dolivered to Lender and accepted by Lender In the Slate of
ltinois. This Mortgage shall be gaverned by and construed In accordance with the laws of the State of
lilinols.

Caption HeadlIngs. Caption headings in his Mortgage aro for convenisnco purposes only and are not to bo
used to interprat or define the provisions of ihis Marlgage.

Marger. There shall bo no meryer of the inlorest or ¢state croated by this Mortgage wilh any other intarest or
astale in the Property at any time held by or for-ths-benelil of Lendor in any capacily, without the wrilten

X
consent of Lender, 5:
Multiple Parties. Al obligations of Grantgr under this Morigage shalt be joint and sgveral, and all roferences (p
to Grantor shall mean each and every Grantor. This ‘m7ans that gach ol tho persons signing below is {3
responsible for all obligations in this Mortgage. o)
Severabllity. H a court ot compatont jurisdiction finds pray pravizion of this Mortgage to be invalid or :1‘
unenforceable as to any Parson or circumstance, such finding ‘shail-not rendor that provision invalid or 7%
unenlorceable as to any other persons or circumstances. | feasisio, 2ny such offending provision shail be

deemed 0 be moditied to be within the limits of enlorceability or valicity, however, if the otfending provision
cannot be so modified, it shall be siricken and all othar provisions ol thig‘Meitgage in all other rospacts shall
remain valid and enforceabile.

Successors and Assigns, Subject to the limitalions stated in this Mortgage cn' transter of Grantor's inlerest,
this Morlgage shall be binding upon and inure to the henalit of the parties, thew suceassors and assigns. |f

ownership of the Property becomos vasted in a persen other than Grantor, Lender, wihout notice to Granior,
may deal with Grantor's successors with roference to this Morlgage and the “iareblednass by way of
ioabeb&{r%nce ot extansion wilhout roleasing Grantor from the obligations of this Mortgaps or liabitity under the

ndabtedness.

Time ts of the Essence, Time is of tha essance in the poertormance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits ol the
homestead axemption laws ot the State ot iilinois as to all indebtadnass secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documants) unless such waiver is in wriling and signed by Lendor. No dolay or omission on the
part of Lender in exercising any right shall 0\)6&!19 as A waiver of such right or any olher right. A waiver by

any parly of a provision of this Morlgage shall not constitute a waiver of or prejudice the party's right otherwise

to ‘demand strict compliance with thal” provision or any other provision. No prior waiver by Lender, nor any

gourse of dealinF belween Lender and Grantor, shall conslitule a waiver of any ol Lender's recﬁm_ls or any of
Grantor's obligations as 1o any fulure transactions. Whenover consent by Lander is required in this Morigdge,

the granling ol such consent by Lender in any instance shall not constitute conlinuing consant ta subsequent

instances where such consent is roquired.

TAX AND INSURANCE RESERVES. Borrowaer agrees to establish a reserve account 1o be retained fram the loan
proceeds in such amount deemed 1o be sufficient’by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 ol the annual real estate taxos and insurance premiums, as estimated by Lender, so as
lo provide sutficient funds for the paymant of each year's taxas und insurance premiums one manth prior lo the
date lhe taxes and insurance premiums become dolinquent. Borrower shall furlher pay a monthly pro-rata share
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L of all yssossmonts and other charges which may accrug against the property. 1l the amoun! 50 eslimaled and
! ad shall prove o ba insutlicient” to pay such laxes, insurance premiums, assessments and other chargus,
' orrower shall Fuy tha diftarence on demand of Lender. All such payments shall be carrisd in an interesl-ffee
5 rusorvo account with Lendar, provided that it this Note is_oxecuted In Gonnaction with the granting of a moﬁga?o
oh a single-family ownar-occupled residential property, Borrowar, in lleu of establishing such reserve account,
{ may plodyge an intorost-boaring savings actolnt with Lender 1o socure the paymant of ostimated taxes, insurance
| pramiumy, assossmonts, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
nccount 1o pay such tems, and Londor shall nol bo reﬂuirod to dotermine the valldty or accuracy oi any ilem
= betoro paying it.  Nolhing in the Naote shall be construed as requiring Lender to advance other moniss for such
. purpases, and Londer shull nat tncur any Hability tor anything it may do or omil 1o do with raspact to the reserve
account. Al amounts in tho reserve account are hereby pledged to turther secure the Indebtadness, and Lender
is heroby authorized lo withdraw and apply such amounis on the Indebtedness upon the occurrance of an event of
dotault as describod bolow..

.‘t\FFf'HﬁTED GROUP OF BANKS, The words "Alfitiated Group of Banks” means LaSalle National Corporalion and
its affiiates.

RIGHT OF S&VCFF. Borrower granls to Lender and its Affiliated Group ol Banks a contraclual possessory
sacurity inlerost in, and hereby assigns, convays, delivers, and lransfors to Londer and its Affiliated Graup of
Banks all Borrowur's rght, litte, and interest in and to, Borrower's accounts with Lender and ils Afillaled Group of
Banks (whether chocr!ig savings or soma othur acgount), including without limilation all accounts hald jointly with
romeone eise nnd ail tceounts Borrower may open in the fulure, excluding however, all IRA and Keogh accounts,
and all rust account forwitich the grant of a security interast would be Frohlbiled b}/ law. Borrower authorizes
Lendar und ity Affiliated Giovp ot Barks, to the exlent permittad by applicable law, to charge or setofl all sums
owintg on this Note against any anrd all such accoiunts.

EACH GRANTOR ACKNOWLEDGLS HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

QRANTOR:

VNS WU SIS LU Y NSRS AN AR
Pamela Palew.
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On thig day before me, the undersigned Notary Public, personally appeared Pamela Paicu; and John Palcu, I}, to
me known 10 bae the individuals describod in and who exequted the Mortgage, and acknowtedged that they signed
the Mortgage as their frea and voluntasy acl and deed, lor the uses and purposaes thergin mentioned.

Given under ri; tand 2 oﬂ‘ I seal this /é’ tdny of 5.9@2;\.«&41 , 19 /a’f

/ ( / / C_ Residing at /YS3Y Jomf //c(ﬂwm ;/ D

/ ( wm*.«xmo;"m‘zdﬁj Colb2
Notary Public in and for ian State of , ‘ N MQEFICIAL SEAL
3 RICHARIY 1 BURKE
K ,‘,,Natar, o Utaleof Mmoo
My Corrreiy o Satreg (112099 :‘

BEIABA 540, Y

My commisslon expires

LASEH PRO Heg U ‘3 Pal .S. T M Olf \m' ) 26 (c) 1998 CFI Pro&,erwce Inc. AH rights resnrvad
[IL-G03 F3.22 PALCUNLLN C21.0VL)
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