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ASSIGIWMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED SEPTEMBEFR 18, 1998, between Pamela Palcu and John Palew, lIl, *
whoso address Is 6150 W. 125Th Piace, Palos Holghts, L. 60463 (referred to below as "Grantor"); and

LASALLE BANK NATIONAL ASSQCIATION, whose addross ts 4747 W. irving Park Road, Chicago, IL 60641

(referred to below as "Lender"), AUSBAND & WILFE

ASSIGNMENT. For valuable conslderation, Grantor assigns, grari= a continuing security Interost in, and

conveys to Londer all of Grantor's right, titie, and Interest In and to tn2 Rents from the following described
Property located In Cook County, State of Hilinois:

UNIT NUMBER 203-A IN WATERBURY OF CRESTWOOD CONDOWNINIM AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 T/ 29, IN WATERBURY OF
CRESTWOOD AND LOTS 1 TQ 18, IN WATERBURY OF CRESTWOQOD FIRST ADDITION, BOTH BEING
SUBDIVISIONS OF PART OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSH!? 33 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS &) HIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25298697; TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

The Renl Property or Its addreas is commanly known as 5345 Waterbury Way, Unit #203, Cresiwood, IL
‘8%6331.,‘ Thﬂ Iﬁgal Prﬁpurty lax iclentification number is 28.04.301.019-1171,
Whapag i s

DEFINITIONS. Tllné iollowing words shali have lhe lollowing meanings when used in this Assignmaent. Torms not
otharwiso dotined in this Assignment shall have the meanings altributed to such lerms in the Unitorm Commaercial
Code. All referancas to dollar amounts shall moan amounts in lawtul money ol the United Slates of Amaerica.

SAS - A DIVISION OF INTERCOUNTY

Asslgnmant, The word "Assignmont” means his Assignment of Rents betwserr Grantor and Lender, and
includes without limitation all assignments and security interast provisions relating o the Ments.

Evaent of Dotnult. The words "Evonl ol Qalault” mean and include withouwt limitation any ot the Events ol
Detault sel forth balow in the suction fitled “Events of Default

Grantor. Tho word "Grantor" moeans Pamela Paleu and John Palcu, I
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indebtodnass.” Tho ‘word ‘ln(cﬁ)todm}ssr maeans all principat and interest payable undar the Nole and any

amounts axpended or atdvanced by Lender to discharge obfigations of Granlor or axpenses Incurrad by Lander
1o onlpreo obligations of Grantor under this Assignmaen!, togethor with interas! on such amounts as provided in
this Assignmont. In addition to tho Noto, the word “Indeblodness” includos all obligations, dobts and liabilities,
plus intarost theraon, of Granior to Londar, or any one or more of thom, as wall as all claims by Lender against
Grantor, or any onw or more o} thom, whothor now axisting or herealter arising, whothar related or unrolated to
tho purposo ot the Note, whother voluntary or otherwise, whether duo or not due, absolute or contingent,
iquicdatod or untiguidatod and wholher Grantor may be liablo individually or joinlly with others, whether
obligatod as guarantor or othorwisy, and whothaer recovery upon such indebtodness may be or hereafter may
buceme buarrod by any statute of limitations, and whether such indebtedness may bo or hareafler may become
otherwisy unentorcoable.

Lendor, The word “Londor* means LASALLE BANK NATIONAL ASSOCIATION, its successors and assigns.

Note. The ward "Noto" means tho promissory note or crodit agreemont datod Seplomber 18, 1998, in the
original principri amount of $32,000.00 from Grantor to Lender, togethar with all ronewals of, extensions of,
madifications of.“refirancings of, consolidations of, and substitutions for the promissory note or agreemenl.
The interest rate on thievate is 8.000%.

Proparty. Tho wore "Pronerty” maans the real property, and all improvements thereon, describad above in
the "Assignment” section.

Real Property, Tho words ‘S0l Property* moan tho properly, interesis and rights described above in the
*Property Delinition” soction.

Related Documents. Tho words “Realed Documents® mean and includs without limitation all promissory
notes, credit agroomonts, foan agreements, environmental agreemenls, guaranties, security agreements,
mortgages, doods ol trust, and ali ‘othe fistrumaents, agroemants and documenls, whethar now ur hareafier
existing, executad in connaction with the Indabodness.

Rents. The word "Ronts” moans all rents, rgverdes, income, issues, profits and procaods lrom the Property,
whether due now or later, ncluding without limitatizn all Rents from all leases describad on any exhibit
altached o this Assignmont,

?

Lg%

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT.O!- THE INDEBTEDNESS AND (2) PERFORMANC
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THF.-WOTE, THIS ASSIGNMENT, AND THE RELATE
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

gt

PAYMENT AND PERFORMANCE. Except as olherwise provided in thic. Assignment or any Relaled Document,
Grantor shall %ay to Lender all amounts secured by this Assignment as b= become due, and shall siricll
arform all of Grantor's obligations under this Assignment.  Unless and untit Landar exercises its right 1o colle
ne Renls as provided below and so long ay thera is no delault under this Ascignment, Grantor may remain in
possassion and control of and operate and manage the Property and collecl the Hents, provided that the granling
ot the ggh! to collect the Rents shall not constitute Lender's consent to tha use of cash collateral in a bankruptcy
procesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE REMTS. With respect lo the
Rents, Grantor tapresents and warrants to Lender that;

Ownership. Grantor is entitled to receive the Rents free and clear of ali rights, loans, llens, encumbrances,
and claims axcept as disciosed lo and acceptad by Londer in wriling.

Right to Assign, Grantor has the full right, power, and authority to enter into this Assignment and to assfgn
and convey the Rants lo Lender,

No Prior Assignment, Grantor has not previously assigned or conveyed ihe Rants to any other person by any
instrument now in force,

No Further Transfer. Granlor will nol sell, assi?n. encumber, or otherwise dispose of any of Grantor's nghts
in the Renls excapt as provided in this Agreemenl.

LENDER'S RIGHT TO COLLECT RENTS. Lender shull have the right at any time, and even though no default
shall have occutred under this Assignment, to collact and recesive the Rents. For this purposs, Lender is hereby
given and granted the following righls, powers and authority:

Notlce to Tenanls. Lender may send notices to any and alf tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly t¢ Lender or Lender's agant.

Enter the Property. l.ender may enler upan and lake possession of tho Properly; demand, collec! and receive

from the tenants or from any ofhar parsons liable therefor, all of the Renls; institute and carry on all lagal

proceedings necessaty lor the protection of the Property, including such proceedings as may be necessarr 0

;gcoger p?tssessnon ol the Property; coliect the Ranls and ramove any tenant or tenants or other parsons from
a Property.
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ot Malntain the Proparty. Lendor may enter upon the Praperly lo maintain the Properly and keop the samo in

: tapair; 1o pay the cosls thereo! and of all services of all employses, including their equipment, and of all
continuing cests and oxponses of mainiamln(‘ tho Propurly in proper repair and condilion, and also lo pay all
1ﬂxos. ass?ssmunls and walor utilities, and the promiums on lire and other insurance elfocted by Londar on
the Proporty.

Compliance with Laws. Londer may do any and all things to exgcute and comply with the laws of the State of

Minois and also all othor laws, rulos, ardars, ordinances and roguiroments of all other governmental agancios
r altpcting the Property.
i Leasoe the Proparty. Londer may ront or Inase the whole or any part of the Proporly for such torm or terms

and on such conditong as Londer may daam appropiale,

Employ Agants. Londor may engage such agent or agonts as Londor .maY deom appropriate, eithor in
L'org_‘durs namo or it Geantor's name, 1o ront and manage the Property, including the callection and application
ol Ronts,

Other Acts Londor may do all such other things and acts wilh raspect to the Property as Lendar may deem
quropnatu and may act oxclusivaly and sololy in the place and stead of Grantor and o have alt of the powers
o! Granlor forane-ourposos stated above.

No Roqulrement ts Act. Lendor shall not be required 1o do any of the foregeing ncts or things, and the facl
that Lendar shall e vertormed one or more of the foregoing acts or things shall nol reguire Lender to do
any othar specitic act ur thinyg.

APPLICATION QF RENTS. Alicosts and oxponses incurrad by Landar in connection wilh the Proporty shall be for
Grantor's acgount and Londor imay pay such costs and oxponses from o Rents, Lenter, In ils sole discration,

shall detarminte the application of 2av and all Rents raceived by it, howevar, any such Renls received by Lendor

which are not apptind to such costs rad-axpensos shall be applied to the Indabledness. All expondilures made by

Lender under this Assignmont andonot_reimbursed from the Honts shall become a parl of the indebtedness
socurod by this Assignment, and sha'i be payable on demand, with intereat at the Note rate from dale of
oxpenditure until paid,

FULL PERFORMANCE. {f Grantor pays-el-o! lhe Indebtedness when due and otherwise performs all the
obligations smt)osod upan Grantor under This Asuignment, the Note, and the Related Documaents, Lender shali
execuln and dofivar to Grantor a suituble satisiaciion of this Assignment and suilable statements of tarmination of
any financing staloment on hila ovidencing Landers security interest in the Rents and tho Property. Any
tormination fee requirad by faw shail be paid bP( Grantor, it petmilted by applicable law. If, however, paymant is
rmade by Grantor, whothar voluntarily or otherwise, or 0V guarantor or by any third {Jarl?r. on the Indebledness and
tharoaftor Lender is torgud to remit the amount of that zaymaent (a) to Grantor's lrusfee in bankruptey or 1o any

gimilar person undor any fodoral or slale banl_(rgpt(:{ law i Jaw lor tha roliel of debtors, {b) by reason of any <
judgment, decrae or ordor of any court or adminisiralive body Yeving jurisdiction over Lender or any of Lender's ;

property, or (c) b{y rzason of any selllement or compromise Of ‘any claim mada b?(h Lender with any cinimant
in

(including withaut limilation Grantar), the Indebledness shali be congidered unpaid for the purpose of enforcement &1
ol this Assignment and this Assignment shall continue Yo be oftective or shall be reinglated, as the case may ba, )
notwithstanding any cahcollation of this Assighmant or of anv note ¢t otbar inslrumant or agreement evidencing — w=
the Indebtednass and [he Proporty will continge to secure the amount regsia or recovared (o Ihe same axtent us QB
that amount nover had baon originally roceived by Lender, and Grantar snalcbe bound by any judgment, decres, &

ardar. sottloment or compromiso relating to the Indebledness or la this Assigamant,

EXPENDITURES BY LENDER, !f Grantor falla to comply with anr (Jrovision 0. this Asslgnmenl, or Il any aclion ot
grocoading is commenced that would materially atfect Lendet's intorests in the Property, Lender on Grantor's
ohalt may, but shall hot be roquired to, take any action that Lendar deems apRropriate. ny amount that Lender
axpands i 5o doing will bear intorest at tho rate provided for in tha Note {ram the dale Insurred or paid by Lender
{o the data ol repayment by Grantor. Al such expenses, at Lender's aplion, will {a) be psable on demand, &b)
be added to the balasce of the Note and be apportionad among and be payable with un* insadimant payments 1o
berome due during either () tha torm of any applicable ingurance puh‘cr or_ (I} the ramalning lefm of the Note, or
(01 be lreatad as a batloon payment which will be due and payable at the Note's malurity. nis. Assignmenl also
will secure paymont of these amounts. The rights provided for in this paragraph shall be In audition (o any other
ights or any remedies 1o which Lender may te entitled on account of the default.  Any such action by Lender

ti
'sﬁ,nll not be construed as curing the delaulf su as to bar Lender fram any remedy that' It othaerwise woulk) have
a

|
d.
DEFAULT. Each of tho lollowing, at the option of Lender, shall constitute an event ol delault ("Event of Defaull")
under this Assignment:

Default on Indebtedness. Failure of Granlor to make any payment when due on the Indebledness.

Compliance Default. Fuiture of Grantor to comply with nnE other larm, abtigation, covenant or condition
containad in this Assignmant, the Nots or in any of the Related Docurmonts.

Detault In Favor of Third Parties. Should Borrower or any Grantor defaull under any loan, extension of
cradi, secunlr agreement, purchasa or sales agreamant, or any other agreement, in favor of any other craditor
or person that may matorially atfect any ol Borrowar's P’CPB”Y. or Barrowar's or any Grantor's ablity to repay
ihe Loans or perform Lheir respactive obligations under this Assignment or any of tha Relaled Documents,

Falee Statoments. Any warranty ros‘)\‘resenlalion or Slatemenl mada or turmishet to Lender by or on behalf of
Grantor under this Assignment, the Nole or tha Helated Documents is falsa or misioading in any malerial
respact, aithar now or at the time made or lurnished.

Detective Coliateralization, This Agsignment or any of the Related Qocuments ceases to be in full force and
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: elfect {including failure of any collateral documents 1o create a valid and perfectad security interest or lien) at

any limo and far any raason.

. Other Defaults. Failure ol Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantar and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, tho appoiniment of a receiver lor any part ol Grantor's property, any
assignment for the benelit of croditors, any lype of credilor workout, or the commancemant of any proceeding
L undar any bankruptey or insolvency laws by or against Grantor.

Foreclosure, Forfolture, etc. Commoncement of foreclosure or forfeilure roceedingg;. whether by judicial
proceeding, sell-help, reﬁossassnon or any other method, by any craditor of Grantor or by any goverarnental

agency against any of the Properly. However, this subsection shall not applr in the even!l ol a good faith
disputo by Granter as to the validity or reasonablenoss of the claim which is fhe basis of tho foreclosure or
foreteiture proceedlnﬂ. provided thal Granlor gives Lander written notice of such claim and fiirnishes roserves

or a surely bead for the claim satislaclory to Lender.

Events Atfoctiag Guarantor, Any ot tho preceding events oceurs with respect to anr Guaranior of anY of the
Indeblecness £i any Guarantor dies or bocemas incompatent, or rovokes or disputes [he validity of, or liability
under, any Guatanty of the Indoblodness,

Adverse Change. 2 matarial adverse change oceurs in Grantor's linancial condition, vr Lender believes 1hs
prospect of payment aroarformance of the Indebledness is impairad.

Insecurity, Lendor reasoranly deems itsell insecure.

RIGHTS AND REMEDIES ON.ZeFAULT. Upon the occurrence of any Evanl ol Dolault and at any time therealter,
Lendar may oxarcise any one or xicro_ol the following rights and romedies, In addition ta any other rights or
ramadies provided by law.

Accelorate Indobtedness, Londer shai! have the right al its option withoutl notice to Grantor lo declare the
entire Icr}clleblodnass immodintely duo and.nayable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall havo the right.wiinout notice to Granlor, to take possession of the Property and
collect the Rents, gncluclmq amounts past due and unpaid, and apEly the nel groceeds ovar and above
Lender's costs, against the (ndabladness. [n furthziimce of this righl, Lender shall have all the rights pravided
tor in the Londor's Right to Collect Section, atove. |f the Renty are collecled by Lender, then Grantor
irrovocably designates Lencler as Grantor's attorricy-in-fact lo endorse Inslruments received in payment
thereof in the namu of Grantor and to negoliate tha sare.and collect the procesds. Paymenls by lenants or
other users lo Lendar in rosponse to Lender's demand skalsalisty the obligations lor which the gaymenls are
mado, whether or not any proper grounds for the demanu exizied. Lender may exercise i1a righls under this
subparagraph either in porson, by agent, or through a recelves.

Mortgageo In Possesslon. Lendor shall have the right ta be placsd-as mortgages in possession or o have a
recaiver appointed to take possession of all or any part of the Property, wvith the power 1o protect and preserve
the Property, lo operate the Proporty preceding loraeclosure or sala, and.to caiflect the Renls from the Property
and apply ;he procoads, ovor and above tho cost o the receivership. against the indsbledness. The
mortgagae in possassion or rocoiver may serve withoul bond i permiaas by law. Lender's right to the
appointment ot a rocoiver shall exist whather or not tho apparent vaiie of the Proporly exceeds lhe
Inc nPtodnoss by a subgtantial amounl. Employment by Lender shall not disquaily a person from serving as a
receiver.

gmlwr Remodiles. Lendor shall have all other rights and romedies provided in thic Asiionment or the Nole or
y law.

Walver; Eloctlon of Romedios. A waiver by any parly of a breach of a provision of thiz Assignmant shall not
canslituto a waivar ol or prejudice the parly’s righls othorwise lo demand strict complianca with that provision
or any other provision. Elgction by Lender to pursue any remedy shall nol exclude pusut of any other
ramacly, and an olaction to_make exponditures or lake aclion to perform an obligation of Grantor under this
Agsignmont aftor failure of Grantor to perlorm shalt not alfect Lendar's right to declare a default and exercise
its remodias undor this Assignment.

Attorneys’ Faes; Expenses. |f Londer institutes any suit or action to enforce any of the terms ol thig
Assignment, Lender shall be entitlod to recover such sum as the courl may adjudge reasonable as attorneys’
feoy at triat and on any appeal. Whether or not any court action is Involved, all reasonable expenses incurred
by Lender that in Londer's opinion are necessary al any time lor the prolection of ils interest or the
onforcament of ils rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of exgenditure until repaid ut the rate provided for in the Nole. Expenses covered by this
aragraph include, without limitation, howsver subject to any limits under applicable law, Lender's aitorners'
008 and Londer's legal oxpenses whother or not thore i a lawsull, including attorneys’ fees for bankruptcy
procendings (including eforts lo modily or vacale any automatic stay or injunction), appeals and any
anticipated post-judgment coliection services, the cost ol search}nq tecords, obtaining title reports (ingludlng
foractosure reparts), survoyors' reports, and appraisal fees, and litle Insurance, to the extent permilted Dy
applicable law. Grantor aiso will pay any courl costs, in addition to all other sums providaed by law.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Amandments. This Assignmanl, togother with nnr Roiatad Documants, constitutes the entire understanding
and agreemont ot tho parties as to the matters set lorth in this Assignment. No alteration ol or amendment to

e e

e .

]

OR1LCSYt

this Arsignment shall be elfocliva unigss glven in wriling and sigried by the parly or parlles scught 1o be
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charged or bound by the alteration or amendment.

Applicable Law. This Assignment has beon delivered to Lender and accepted by Lender In the Stale of
illinols. This Asasignrient shal! be governed by and construed in accordance with the laws of the State of

lilinols.

Multiple Partles. All cbligalions of Grantor undar this_Assignment shall be H’oint and several, and all
relerances lo Grantor shall mean each and every Grantor. This means thal each of the persons signing below
is responsiblo for all obligations in this Assignment.

No Modificatlon, Grantor shall nol enter into any agreement with the holder ol any mortgage, dead of lrust, or
othar securil‘( agreamenl which has priority over this Assignment by which thal agresment is moditied,

amended, exlended, or renewed without the prior wrilten consent of Lender, Grantor shall nelther request nor

accept any lulure advances under any stch security agreement without the prior writter consent ol Lender.

Sevorability. If a court of compelent jurisdiclion finds any provision of this Assignment to be invalid or
unenforceakie as to any [JBI’SOH or circumstance, such finding shall nol render thal provision invalid or
unenforgeabic as lo any olher persons or circumslances. |l leasible, any such offending provision shall be
deemed to be mndified to be within the limils of enforceabllity or validity,"howaver, i the offending provision
canno! be so modtied, it shall be stricken and all other provisians of this Assignment in all other respacts shall
remain valid ang enferceable.

Successors and Aszigns. Subject to the limitations stated in this Assignment on lranster of Granlor's
interes!, this Assignmeri chall be binding upon and inure to the benelit of the parties, their successors and

assigns. 1f ownership of‘tha Property bacomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference lo this Assignment and the Indebledness by
way of forbearance or extension, without releasing Grantor from the obligations of this Assignmant or llability

under the Indebtedness.

Time Is of the Essence. Time is ¢i tho essence in the performance of this Assignment.

Waiver of Hoimestead Exemptlon. ~Grantor hersby releases and waives all rights and benefits of the
homestead exemplion laws of the State.~itMinois as lo all Indobtedness secured by this Assignmaent.

Waivers and Consents. Lender shall ngi lie deemad to have waived ang rights under this Assignment {or
under tho Relaled Documents) unloss such walver is in writing and signed by Laender. No dela{/ or omission

on the part of Lender in exorcising any rfﬂht s'iall operata as a waiver of such right or any other right. A

waiver by any party of a provision of lhis Assiginmen! shalfl not constiluto a waiver of or prefudica the paﬂn‘s

right otherwise to demand strict compliance with ‘ha. (?rovisnon or any other provision. No prior waiver by

l.ender, nor any course of ealing belween Lendar arid Grantor, shall constitule a waiver ol any of Lenders

rights or any of Grantor's obligations as to any future ia2asactions. Whenever consent by Lender Is required

in this Assignment, the granling of such consent b( Lerdsi . in any instance shall nol constitule continuing

consent 1o subsequent instances where such consent is requl e,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS ASSIGNMENT OF RENTS,

Page 5

AND EACH GRANTOR AGREES TO ITS TERMS., X
i b
GRANTOR: =
X
; i }’J ) ;o ‘ . .
AN T L S AL O A
Pamela Palc
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,

b

"“,‘ STATE OF /¢ )
A ) 88
b COUNTY OF - CodK )
(!

Qn this day beloro mo, the undarsignad Notary Public, personally appsared Pamela Palcu; and John Paicu, lli, to
mo known to be tho individunis described in and wha exacuted the Assignment of Rents, and acknowledged that

thay signod the Assignmont as thoir free and voluntary act and deed, for the uses and purposes theroin
muntionad.

Given under myliand and ol?l‘nl}gl this 5 /J * day ot S-*/um*((f: 18 :’f
oy A s /( . Residingat /¥ 3

\fp //A,/ /')/l/ ﬂ/ /‘J/""/td L

J P A WK, #
Notary Public in and for ths Stete ot /¢ F ~ ollls § “oten
N AT T BURKE
} glai. Vo Wil of s ;z
My commission oxpires 8- L ey (IO B
;;5" r:)y"} L\' -‘,'l"'.‘.".a"a";‘i‘?'iﬁfa‘r‘?‘h
(s [
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