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THE FIRST MORTGAGE CORPORATION
19831 GOVERNOKZ FIGHWAY
FLOSSMOOR ILLINGTS 60422
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MORTGAGE
LOAN NO. 98-25023

NOTICE: THIS LOAN IS NOT ‘4ASSUMABLE WITHOUT THE APPROVAL,
OF THE DEPARTMENT OF VETLERANS AFFAIRS OR ITS AU']‘HOR]ZE]%

AGENT. o
Ca
[
The attachied RIDER is made a purt of this instrument, “
THES MORTGAGE ("Security Tnstrument™) is givenon - SEPTEMBER 1P, . 1998 The morlgugor is

ROBERT J SCALLON, DIVORCED AND NOT SINCE REMAIRIED

("Barrower™),
This Security Instrinnent is given o
THE FIRST MORTGAGE CORPORATION,

which is organized and existing under the laws ol ILLINOIS Cendowhose adudress 1s
19831 GOVERNORS HIGHWAY
FLOSSMOQOR, IL 60422 {“Lemler*).
Borrower vwes Lender the principal sumof ETGHTY -ONE THOUSAND AND 00/100

Doltirs (U5, % 81,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides Jor
monthly payments, with the full tebt, 10 not paid cartier, due and payable on CCTOBER 1, 2028 . This

Sceurity Instriment secures to Lender: () the repayment of 1he debt evidenced by the Note, with interest, and all renewals,
exlensions and modifications of the Note: (b) the prayment of ali other sums, with interest, advinced wnder paragraph 7 1o
protect the security of this Security Instrument; and (¢) the perfurmance of Borrower's covenams and agreements under this
Sceurity tnstrument and the Note. For this purpose, Borrower does hereby miorgage, grant and convey 10 Lender the
{ollowing described property located in COOK County, Nlinois:
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LOTS 11 AND 12 IN BLOCK 6 IN KEENEYS SUBDIVISION OF CHICRGO HEIGHTS
A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 33 TOWNSHIP 35 NORTH RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOCIS

P IN32-33-306-033 AND P I N 32-33-306-034

which has the address 0f 3020 HOPKINS STREET, STEGER

L 10478 [Street] 1)
linois / CPropenty Address™s;
[ p V!

TOGETHER WITH all thetimprovements now or hereafter erected on the property, and all casenients, appurtenances,
and fixtutes now or herealter o mut of e property. Al replicements and additions shatl alse be covered by this Security
Instrument. All of the forepcing is eolerred e dn this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawlully scised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property all that the Property is unencwbered, exeept for encumbranges of record
Borrower warzants ad will defend generally thetitse o the Property against all claims and densands, subject tooaiy
cncwmbranees of recurd,

THIS SECURITY INSTRUMENT vombines untlarmcovenants Tor sational use and nom-uniform: covenns with
limibted variations by jurisdiction to constitute s unilorm seeuaiiy instramem covering real property,

UNIFORM COVENANTS. Borsower and Lender covenantapd sgree as follows:

1. Payment of Principul und Interest; Prepayment and Late Churges, Borrower shall promptly pay when due the
peincipal o and interest on the debt evideneed By the Note and any prepayment ad Lie charges dae ander the Note,

2, Funds tor "Taxes wid Insurwisee, Subject s applicable Yaw or to aavritien waiver by Lender, Borrower shall pay (o
Lewder on thie day monthly payments are due under the Note, wtil the Notesispaid i full, acsam ("Funds™) Tor: (0 yearly
tases aed assessments which may atein priveity over this Security fistrument a®vaien on the Property; (b) yearly Teasehold
payarents or ground renss on the Property, iy (o) yearty hazsrd o propeity desyrance: premivms; () yeadly Qood
jnsurance premiums, iF any; @) yearly morgage insurance premiums, iy and (O @y suns payalile by Borrower to
Lesder, iy gecotdanee with the provisions of paragrapl 8, in iew of the payment of predtgaee insuranee premiums. These
ftems are catled "Escrow Bens.” Lender way. atany tme, collect amd bold Funds inan amdun for e exceed (he mieximum
anount o fender for a Tederally relaed mortgage loan may reguire for Borrower's eserow swesanrd ender the federal Rea
Estine Setttement Procedures Act ol 979 as amended from time o time, 12 US.Co g 2000 et CRESPA™, unless
another faw that applies to the Funds sets a tesser amount, 15 so, Lemder may, at any e, collearwaehhold Funds in an
amount sot o exeeed the tesser amount. Lender may estimate the amount of Funds due on the basis o current data and
reasonahle estimates ot expenditires of fiture Exerow fems or otherwise i accordanee with applicable faw,

The Punds shall b held in ao institution whose deposits are isured by federal agency, instramentality, or entity
tneluding Lender, i Lender is sucli ancinstitution) or inany Pederal Tome Lown Bank. Lender shabl apply the Funds w pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, anually analyzing the escrow
aceount, ar verifying e Bscrow Hems, unless Lender pays Dorrower nterest on the Funds and applicable Taw permits
Lender to make such o charge. However, Lender may require Borrower to pay i one-time charge for an independent real
extate tix reporting service used by Lender in cotnection with this toan, wnless applicable liw provides atherwise. Unless i
agteetment is niade or applicable law requires interest to be paid, Leader shall not be regquired to pay Borrower any interest
or carnings on the Funds, Borrower and FEender may agree in writing, kowever, that interest shall be paid on the Funds.
Lember shadl give to Borrower, without charge, an annual accounting of the Fands, showing credits wid debits w the Funds
and the purpose Tor which cach debit o the Funds was made, The Tads are pledged as additional seeurity for all sums
scenred by this Seeurity Instruinent. !,
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If the Funds held by Lender exceed the amounts permitted to be held by apphicable law, Lender shall account 1w
Buorrower for the exeess Funds in accordanece with the requirements of applicabie faw. 1f the amount of the Funds held by
Lender at any time is not sulticient o pay the Escrow flems when due, Lender may so notify Borrower in writing, ard, in
such case Borrower shall pay o Lender the amount necessary o make up the deficiency. Borrower shall make up the
deficiency in no more tan twelve monthly payments, at Lender's sele diseretion,

Upon payment in full of all sums secured by (his Seeuvity Instrumennt, Leader shall prompily refund o Borrower ay
Funds fickd by Lender, If, under paragraph 21, Lender shall acquire ve sell the Property, Leader, prior 1o the acquisition or
sale of the Property, shalt apply any Funds held by Lender i the time of acquisition or sale is a credit against the sums
secured by this Securtly Instrument.

3. Application of Puywients. Unless applicable Yaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: (irst, to any prepayment charges doe under the Note; second, 10 amounts payable under
paragraph 2; third, to interest due; Tourth, w principal due; and fast, to any Late charges doe under the Note,

4. Charpcs Llens. Borrower shall pay all taxes, assessiments, charges, fines and impesitings atributable 1o the Propenty
which miy attaingriovity over this Seeority Instrament, and leasehold payments or ground remts, if any. Borrower shall pay
these ubligations @ e manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tinge
directly to the persorvosed pavment, Borrower shall promptly furnish to Lender all notices of amounts to be paid tinder this
paragraph. 1f Borrower makes these payments divectly, Botrower shall prompily furmish o Lender receipts evidencing (he
payments,

Borrower shall prompilydscharge any Lien which has priotity over this Security lnstrument undess Borrower: (a) aprees
in writing to the payaent of the olligation secured by the en i a manner acceptable to Lender: (b) contests in good Taith
the lien by, or detends against eaforcument.of the lien in, fegal proceedings which in the Lender's opinion operate (o prevent
the enforcement of the lien; or (¢) securds frea the holder of the Jien an agrecment sitislactory o Lender subordinating the
fien to thiy Seenrity Instrument. 5 Lender detrmines that oy part of the Property s subject 1o a lien which may aitain
priority over this Security Instruient, Lender oy zive Borrovier a notice identifying the Bien. Borrower shall satisfy the
tien ar take one or more of the actions set forth atsewithin 10 days of the giviag ol natice.

5. Huzurd or Property Insurance, Borrower shidi beep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards inchuded within the term "exiended coverage” and any other hazards, ncluding
floods or Nouding, tor which Lender requires insurance. Tois isurance shall e maintained in the amounts and for the
periods that Lender requires. The insuranee carrier providing e dnsurance shill be chosen by Borrower subject to Lender's
approval which shalt not be unreasonably withhwld. [f Borrower Cal2o maimain coverage deseribed above, Lender may, w
Lender's option, obtain coverage to protect Lender's vights in the Frooealy in accordanee with paragraph 7.

Allinsuranice policies and renewals shall be aceeptable w Lender wvl stiadl include o standard mongage clause. Lender
shall have the right o hold the policies and renewals. I Lender requires, Bevpswer shall prompdy give to Lender all receipts
of pabd premiums and renewal notices. 1 the event of loss, Borrower shall yave prompt notice o the insurance carrier aid
Lender. Lender may make proof of Loss i not wide proiuptly by Borrower,

Unless Lender amd Borrower olherwise agree in writing, issusaee proceeds shall be applied 1o vestoration or repair of
the Property dawaged, i the restoration or repair is cconomicaily feasible and Lender's security is not fessened, If the
restoration or repit i ool cconumicilly feasible or Lender's security would be fessened, the insarance proceeds shall be
applied to the sums seeured by this Securaty Instrument, whether or noy then due, with anyoercess paid w Borrower, )f
Borrower abandons the Property, or dues ool answer within 3O days o netice rom Lender i b insurance carrier has
olfered to settle o claim, Wen Lender may colleet the dnsturance proceeds. Lender miay use the procesds o repair or restore
the Properly or 10 pay sums seeured by this Sceurity Insteament, whether or net then due. The 30-day period with begin
when the notice is given.

Unless Lender and Borrower otherwise apree in writing, any appliemion of praceeds o principal shadl ot exiend or
postpone the due dike of the monthly payments relerred (o in parageaphs 1and 2 or change the amount of the payments, I
under pacagraph 21 the Property is acquired by Lemder, Borrower's vight o any insurance policies ind proceeds resulting
from damiage 1o the Property prior to the acquisition stiall pass 10 Lender 1 the extent of the sums seeured by iy Security
Instrument immedintely prior 1o the acquisition.

6. Occupancy, Preservition, Malntenunee und Protection of the Property; Borrower's Loan Apphication;
Lenseholds. Burrower shall oceupy, establish, and use the Propenty as Borrower's principal residence within sixty dnys after
the excention of (his Security dnsteament and shall continue W occupy the Propenty as Borrower's principal residence for al
leust one year after the date of occupancy, unless Lender wiherwise agrees inowriting, waich consent shall not be
wnreasonably withhekd, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shalt not
destroy, damage or impair the Propenty, allow the Propenty to deteriosate, or commit waste on the Property . l!uryuxvg_cr shall
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be i delanlt i ay Torteiture action or proceeding, whether civil or eriminad, is begun that in Lender's good faith judgment
could result in forteiture of the Peoperty or otherwise maerially impair the Hen oremted by this Secwrity Instrument or
Lender's securily interest. Borrower nray cure such o defaule and reinstate, as provided i parageaph 18, by causing the
daetiott o proveeding to he dismissed with o raling that, in Lender's gowd faith determinaion, peecludes forleiture of e
Borrower's interest in the Property o other material impaiement of the lien crented by this Security Instrument or Lender's
securdly interest. Borrower shall also be in default it Borrower, during the Toan application provess, gave materially false or
ingeenrate informmisg o stuteients o Lender o failed w provide Lender with any material information) in connection
with e Toan evidenced by the Note, inclusing, but not limited o, tepresentations coneerning Borrmver's oceupaney of the
Property as o principal vesidence. [t this Security Instrument is on a leasehald, Borrower shall comply with all the provisions
of the lease, I Borrower acquires lee title to the Praperty, the leaschold and the fee Gtie shall not merge unless Lender
ngrees o the merger in writing.

7. Protection of Lender's Rights in the Property, 1T Borrower Tails to perform the covenants and agreements contained
in this Sccurityansirument, ot trere @5 legal proceeding that may significantly alfeet Lender's tights in the Property (such
s proceeding intankrupiey, probate, for condemmation or forfeiture or o entoree laws ar regulations), then Lender miay
do and pay for whatever s necessary to proteet the vadue of the Property and Lender’s vights in the Property. Lender's
actians iy inchide payivg any sums secured by a lien which has priority over this Security Instrument, appearing in court,
piying veasonable antormerstfees and entering on the Property to make repairs, Although Lender miay take action under this
parageaph 7, Lender does not hayz to do s

Any amouts disbursed by Aender under this parageaph 7 shall become wddisional debt of Borrower secured by this
Security lastrament, Unless Borrowsr and Lender agree o other terms of payment, tese amounts shall bear intergst from
the date of disbursement at the Notesrate and shall be payable, with imerest, upor notice from Lender to Borrower
TEYUESENG pavment,

8. Muortguge Insurnnce, [ Lender requiced mortgage insurance as a condition of making the toan secured by this
Security Instrument, Borrower shall pay the preaitme required o maintain the mortgage insurance i effect. 1, Tor any
reason, the mortgage insurance coverage required ey Lender lapses or ceases 1o be in elfeet, Borrower shall pay the
premivms requited o obtain coverage substantially eqeiviient 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1w Borrower of the morgsee insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. U substantially equivalent worigzge insurance coversge is not available, Borrower shall pay 10
Lender eacht month o swm equal o one-twel(th of the yearty mostgogs insurance premium being paid by Borrower when (he
insurance coverage lapsad or ceased o be in effect. Lender will aczene, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be-required, al the option of Lemder, i monigage
insurance coverage (in the amount and Tor the period that Lender requires) seovided by an insurer approved by Lender wgain
becomes available and is obained. Borrower shall pay the premitnms required=oqanaintain mogtgage insurmice in effect, or o
provide a loss reserve, witil the reguitement for mentpage insursnee ends i acchrdapce with any written agreement between
Barrower and Lender or applicable law.

. Inspection. Lender or its agent may make reasonalie eatries upon and inspections @0 the Property. Lender shall give
Borrower notice al the time of or prior o an inspection specifying reasonable cause for thedinspeetion,

10, Condenunntion. The proceeds of any award or claim for dammages, direct or consegential. in connection with any
condemnation or other taking ol any pant of the Property, or for conveyanee in liew of condemeatian, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums seeurad, by this Seeurity
Instrument. whether or ot then due, with any excess paid o Borrower, In the evemt of a partial taking of the Property in
which the fair market value of the Property immediately betore the tiking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the tiking, wnless Borrower s Leder otherwise agree in writing,
the sums secured by this Security [nstrument shatl be reduced by the mmount ol the proceeds multiplicd by the Tollowing
fraction: (a) the total amount of the sums secured immediately before the wking, divided by () the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial 1aking of the
Property in which the {air market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the tking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd 1o the sums seenred by this Security Instrament whether or not the suns
are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender o Borrower it (he condemaoer offers 1o make
an award or settle & claim for damages, Borrower tails to respond to Lender withine 30 days after the date the notice is given,

Lender is anthorized o collect it apply the proceeds, atits option, cither to restoration or repair of the Property or to the

sums secured by this Security Instrument, whether or not then due, I,
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Unless Leader mud Borrawer atherwise agree i writing, any applivation of proveeds 1o principa shall not extend oy
postpanie the due date of the monthly piyments referred win pavagraphs 1 amd 2 or clange the amonm of such payments,

(1 Borrower Not Relewsed; Forbearnnee By Lender Not o Walver, Extension of the tine for payment or
moditication of amorti zation of the sums secured by this Secaruy tostroment granted by Lender w any suceessor in inferest

of Bocrower shath nor aperate to release the Hability of the originad Borrower or Borrower's suceessors in iiterest. Lender

shall st be required & commmence proceedings against any snecessoes ininterest or refuse o extend twe for payment or
othierwise modity antortization of the sums secured by thiv Seeurity Instrament by reason of any demand mde by the
original Borrawer or Bortower's sugeessars in fiterest, Any forbearanee by Lender in exerclsing any right or remedy shal)
ttot e o waiver ab or preclude the exeecise of any right or remedy.

12, Suceessors antd Assigns Bound; Jolnt and Several Llablitys Cosstgners, The covenants ad agreements of (his

Security Lstrument shall bind s benetid the suecessors and assigns of Lender aimd Borrower, subjeet 1o e provisions of

pacigraph 17, Botrower's covenants s agreeme ws shall be joint and several. Any Borrower who co-signs this Security
fstrument but 2oy not execute the rote: G0 s co stgning this Seeutity Imtraaent ondy to mortgage, pramt and convey that
Borrower's interesian the Property under the terms of this Secuney Instonens; () is pot personadly obligated (o pay the
suty secured by thes Seourity Instrument; aad W ageees dit Lendee and any viher Burrowes naty agree to extemd, medily,
forbear or wake any dicdonmodatioms with cegard to the terms of this Seearity dnstrument or the Note without tha
Borrower's consent,

L3, Lonn Chaeges, 18 1he bign secared by this Security Bastrament is subject 1o 7 b which sers maximuns foan charges,
and That faw is Gnatly interpreted shan the terest or other foan charges coblected or o be collected o comection with tie
loar exceed the permitted timits, than G any sueh foan charge shidl be veduced by the aunount nevessary o reduce the
chatge to the peratitied lintt and (01 sy swins atready collected frow Borrower which exceeded permitied {imies will be
refunded to Butrower, Lender niy chovsyto prake this vefimd by redaciog the principa owed under the Note or by mking
ahrect gryament o Barrower, 1o refund ceduces principal, the vedivion will be treated as @ partial prepayiment without any
prepayiment charee uuder the Note,

i, Notlees, Any notice o Borrower provides for in this Security Instrument shald be given by defivering it or by
matting it by first class wund anless applicable Taw reeatees use of another method. The notice shald be directed 10 the
Property Adddress or way other address Borrower desigoates by notice to Lender. Any notice to Lender shall be given by first
cluss mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any tolice
provided Tor i this Seeurity lostsument shall be deemed to latedeen given o Borower or Lender when given us provided
in this paragraph,

15, Governbug Law: Severability, This Security Insirvment stadd be poverned by federat taw and the taw of the
juristtiction in which the Property is focated. tn the event that any provisiondotelause of this Security tnstrument or dhe Note
condlicts with applicable faw, such contlict shall not alfect wiber previsions of this Security Justiumens or the Note which
an be given ettect withour the contlicting provision. T this end the provisions w! this Security lnsiratsent axd the Note are
dechared to be severable,

1o, Borvower's Copy. Borrower shall be given otte conformed copy of the Note'and-at this Security Instrament,

17, Teanster of the Pragerty or w Beneticlal funterest fn Boreower, 17 all or any paat ofthe Property or any interest in
I i sold or transtereed (or i a benelicial isterest in Barrower is sold or tansferred and Lorrowsr s not a tasural person)
withoit Lender's prive written consent, Lender may, a6 its option, require immediate payment 2 2000 ol all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender i exercise bs prolibind by federal law as of
the dale of this Security tustrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shiatl provide a pertod of
ot fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums secured by
this Security Instrutient, I Borrower Lails to pay these stms prior o the expivation of this period, Lender may invoke any
resiedios permitted by this Security Tnstrument without fusther notice or dewasd on Borrower,

8. Borrower's Right to Relnstote, [F Barrower meets certain conditions, Borrower shall have she right o have
enforcement of this Security Instrument diseomtinued at any titwe prior to the eartier of: (@) § days (o such other period as
applivable faw may specify for reinsttement) before side of the Property pursiam o any posver of sate contained in his
Security Tnsteument; or (b) entry of o judgment entorcing this Seeurity nstrinnent. Those conditions wre that Borrower: (i)
pays Lender oll sums which then would be due vonder Qiis Security Insteumwent and the Note as if no aceeleration had
occurred; {h) cures wny default of auy other covenants or agrecments; () pays all expenses incurred in enforeing this
Seeurity Instrument, ncluding, but ot limited to, reasonable attoreys’ tees; and (d) takes such detion as Lender way
rensonably require 1o assure that the lien of this Security Instrument, Lewder's rights in the Property and Borrower's
cbiigation w pay the sums sceured by this Seenrity Instewment shabl continue wichamged. Ugion reinstatement by Borrower,

i

TLLENCHS - Sing'e Fronidy Fannle Maetrenbbe Mee UNIFORM ISSTRUMENT ininiats: _.A ‘\_t' \
YANMTG - [P

Vage S ol ?

>

[PARS R

~1




/ UNOFFICIAL COPY

this Security Instrument and the ohligations secured hereby shall remain tully effective as if ne aceeleration had occurred.
However, this right 1w reinstate shall not apply in the case of aeceleration wider paragraph 17,

19, Sale of Note; Change of Loun Servieer, The Note or o patial interest in the Note gtogetiier with this Security
Instrumenty may be sold one or more tmes without prior netice to Borrower, A sale muay result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under she Note and this Seeurity Instrament, There also
may be ote or more changes of the Loan Servicer unrelated to i sile of the Note. 3 there i 3 change ol the Luan Servicer,
Borrower will be given written notice of the change it secordaes with paragraph 14 above and applicable law. The notice
will state the nante snd address of the wew Lo Servicer asd the address w which payments shoubd be made. ‘The natice will
also contain any other information reguired by spphivable law.

20. Huznrdous Substances, Borrower shall nov cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subataices on ot in the Property, Borrower shall not do, nor allow anyone else (@ do, anything sfiecting the
Property that is i Golmion of any BEnvironmental Law. The preceding two sentences shall notapply w the presence, use, or
storage on the Propery. of smail quantities of Hazardous Substances that are generadly recognized to be appropriate to
normud residential usesind o maimenanee of the Property.,

Boreower shialf prompiy give Lender written notice of any investigation, claim, demgand, hwsuis or other action by any
governimental or regubiory dgeaey or private party invelving the Property and any Wazardous Substanee or Envirenmental
Law of which Borrower has_aowaal knowledge. 11 Borrower earns, ov is notified By any govermmenad or segulatory
athority, thar any removal or other/remediation of any Hazardous Substance aftecting the Property is necessary, Horrower
shalf promprty take o)l tecessary remedial actions i accordance with Envivonmwentad L.

As used W s parageaph 20, "Hazardous Substances” are these substuees detined as oxic or hizardous substances by
Environmental Law and the following subsiapces: gasoline, kerosene, othey Slammable or toxie petroleum products, oxic
pesticides and heehicides, volatile solveats, maesrols cowaining asbestos or formatdehyde, d radivactive materials, As
used in this paragraph 20, "Environmental Law “peans federad Taws and aws ot the jurisdiction where the Property s
focated that relate o health, satety or envireumental protecivn,

NON-UNIFORM COVENANTS, Ro-rower and bender unbercovenant amd agree as follows;

21, Aceelerntion: Remedies, Lender sholt give notice to Borvosser prive 1o neeeleration Tolluwlag, Bavvower's
hrench of any covennnt or ugeeement i this Security Tastroment (but diov prior (o ueederation under poragraph 17
nnless npplicable Tuw provides otherwtse), Thie notlee stindl speeify: (0) e detanlt; (b) the uetion veguired 1o care the
defuglty (©) w dite, not Jess than 38 duays Trom the date the natice s given o Boreower, by which tie defuult must he
cured: wod (8 that fatlure to core the defanlt o or hefore the date specited b notice nuay vesult in necelertion of
the sums secured by this Seeurtty Tnstrament, Toreclosore by fudiclal procecding ind.sube of the Praperty. The notice
shull further infurm Boreower of the vight to cednstite alter wecelerntton and the eght to ussert in the Toreclosure
proceeding the snun-existence of w defanlt or uny other defense of Borrower to accederatlon snd foreclosore, 15 the
defpult bs not cured on or before the dute specifhed in e notiee, Lender at its aptlon suaycegaiss Immedinte payment
in fult of ol sums secureed by thls Securlty Instrument without fucthee demd and mag foreclose this Securlly
Instrument by Judicial proceeding, Lender shall be entitled to collect ull expenses fneavved in purening ihe remedies
provided In this parageaph 21, including, hat not tnlted to, rensonuble wtiorneys' fees and costs o hide evidence,

22, Welewse, Upon paviment of all sums secured by this Security Instnoment, Lemder shall release this Security
nstrument without charge to Borrower, Berrower shall pay any recondation costs,

2, Walver of Howestend, Boreower waives all right of homestead exemption in the Property.

- )
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24, Riders to this Seeurity Instrument, 11 one of more ruders are executed by Bortower wd vecorded together with this
Security Instrument, the covenants aml agreements of cach such rider shall be incorporamed into and shall amend and
supplenment the covenants and agreemests of this Security Instrument as i the rider(s) were o part of this Security
Instrument. {Clieck applicable box(ues}

Adjustable Rate Ridee Condotiniue Rider [_: Planned Unit Development Rider
-4 Family Rider Gradumted Pavinent Rider E Biweekly Payment Rider
BaligGu Rider :_] Rate Improvement Rider [_; Second Home Rider

X | Otherts) |specilzl yA RIDER

BY SIGNING BELOW, Gorrower aceepts and ngrees to the terms and coverunts contained in this Security insirument
and 0 any viderisy exectted by Bosiower and recorded with it

Witnesses: e
" : ¢ ol [] AN .
k roy \ \ 1} ;.l L \ ; ) . .
(,(m“;\\( SR \ - S AT
et st ssrecsinrs e s s (e O L A (Seal)
ROBERT \I SCALLON « Hartower
S _(Sval)
T LT 8 A R L e 4 s s e _ - _ . e '_-'_ﬁ"“u“”
o .
bt
-
e _ (Sealy n
= Botiower - o
[}
o
™
- } o A{Seaby ':';
- Hubrowet
STATE OF ILLINOIS !
b s,
County of  COOK !
[, THE UNDERSIGNED i Notaey Publlic inoand for said couuty and state do

hereby certity thas ROBERT 0 SCALLON  DIVORCED AND NOT SINCE REMARRIED

, personatly known to me 1o be the same person(s) whose
namets) subsertbed to the foregoing wstrument, appeared betore me this day in person, and acknowledged it e
signed and delivered the said instrument as - HIS  Tree saad valuntiey sy, for the uses and purposes therein set forth.

Gtven under my hand and official seal, this 18TH qay of SEPTEMBER , 1998
K Freduvatad bt R rORI T
S . M
My Commission expires: St AL + Co . ; ( .
ERY \ . ' », (R + . | A 1 i‘
SRy IWEINNG Y , \i __R:_ ..ltL.. __{ \ l..__/[ {( (‘L.- l
A LTI EIN M S ‘ : Notary l’uhli(
R R o B S A .
H.LINOES - Stgle Fanity Fane AR oxdile MacUSTFDIOE ISETREDEESE 77V ®
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LOAN NO. 98-25023

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APFROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT.

TRIS ASSUMITION POLICY RIDER is made this 18TH tyy ot SEPTEMBER L1998 | and is incorporited
inte and shatl be ddcined o amemd and supplement the Morgage, Deed of Trust, o Deed o Seeure Dedt (Clastrument ) of the
sane date herewith] given by the undersigned ("Borrower™) (o secure the Borrower’s Note ("Note") of the somne dale 1o
THE FIRST MORTZAGE CORPORATION

its successors mid pysigns
(" Lender™) and covering theperpenty described in the Tastrument and located ol

3020 HOPKINS STREET
LTEGER, IL 60475

[Peapnty Adutoss)

Notwithstanding anyihing to the contrary setorth in the Instrument, Lender and Borsower hereby acknowledge and agree to
the Following:

VA GUARANTEED LOAN COVENANT: In additicn withe covenants il agreenients made in the Security Instrument,
Borrowee and Lender further covenint mid agree as tollows:

il the indebtedness seeured hereby be guaranteed or insured vinder Title 38, United States Code, such Title snd Regulutions
fssued thereunder and i effect om the date hereol shiall govers e pabts, dotes, and liabitities of Borrower and Lender. Any
provisions of the Seeurity tnstrument or viber instrument executed B eannection with said indebledness which are inconsistent
with siid Title or Regulations, including, but not limited to, theeprovision Tor payment of any sum in connection with
prepayment of the secured indebtedness and the provision that the Lender Diay ‘avcelerate payment of the secured indebtedness
puesuant to Covenant 17 of the Security [ustrnent, are hereby anrended or nrgsied o the extent to conform such instruments
to said Title or Regulations,

LATE CHARGIE: AL Leader's option, Borrower will pay & "late charge”™ not exceeding (tour per centum {4%) of the overdue
payment when paid more than fitteen (13) days after the due date thereol to cover the extvaexpense involved in handling
delinguent payments, bt such “late charge” shall not be payable out of provecds of any sale oo satisly the indebtedness
secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and b proper costs and expenses
secured Lereby,

GUARANTY: Should the Department of Veterans Affairs Gail or refuse 1o issue its guaranty in full amount within 60 days
from the date that this lean would normally become eligible lor such guaranty committed upon by the Depactment of Veterans
Affairs under the provisions of Title 38 of the U.S. Code “Veterans Benefits®, the Lender may declare the indebtedness hereby
secured ol onee due wnd payable and may foreclose immediately or may exercise any other rights hereunder or take any other
proper action provided by L,

TRANSFER OF THE PROPERTY. I ull or any part of the Propesty vr any interest in it is sold or transferred, this loan may
be declared immediately due and payable upon transfer (assumption”} of the property securing such loan to any transferee
("nssumer”), unless the wceeptability of the assamption and rranster of this loan §s established by the Department of Veterans
Affairs or its awtherized agent pusswant o Section 180 of Chapter 37, Tutle 38, Unuted States Code.

YA Guarsnteed Loon nnd Assumption Pollcy Rlder
VAASSUME 0591 (VARDH Rov 199}
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LOAN NO. 98-25023

At authorized teaastor Cassumption™) ol the preperty shall also be subject o additional covenunts and agreements as sel forth
below:

(@ ASSUMPTION FUNDING FEL: A fee equal to one-hall of 1 percent (.50%) of the batanee of this loan as ol the date
of transfer of the property shall be payable at the time ol transiee to the Lender or ity authorized agemt, as trostee for the
Departoient of Veterans Affairs. It the assner fails to pay this fee at the time of wanster, the Tee shall constitute an additional
debt to that already secured by this instrument, shall bear interest at the rate herei provided, and, ot the optivn of the Lender
ol the indebtedness hereby seeured vr any transteree thereof, shall be immediately due and pavable. ‘This Tee is automaticadly
waived 1 the assmes is exempt under the provisions of 38 ULS.CL37.20¢0),

(N ASSUMPTION PROCESSING CHARGE:  Upon application tor approval 1o allow assumption of this loan, a
processing fee payy be charged by the Lender or its aathorized agent for determining the creditworthiness of the assuther and
subsequently revisieg e holder’s ownership records when an approved transier is completed. The amount of this charge shal)
ot exceed the maxiauim established by the Department of Veterans Affairs for a foan 1o which Section 3714 of Chapter 37,
Title 38, United Staies. Coile applies.

(©) ASSUMPTION INDEMSITY LIABILITY: I thas obligation is assumed, then the assumier hereby agrees to assune
wlt of the obligations of (the vere e umder the terns of the instruments creating and securing the loan, including e obligiation
of the veteran to indenmily the Deppitment of Veterans Affiirs to the estent ol any claim payment arisimg from the guaranty or
insurance of the indebtedness created Dyhis instrument.

() The Borrower tather agrees that siwaid this Seeurity Tnstrument amd the note seeured hereby not be eligible for
guarantee under the Servicemen's Readjustnienr Act of 1904 as amended within 90 days from the date hereof (wrilten
staterment of any oflicer of the Department of Veterzes-Altairs or authorized agent of the Deparonient ol Veterans Affairs dited
subsequent W the 90 days time from the date of this seeanty instrunient, deelining o guarintee said note and this mortgage,
being deemud conclusive prool of such ineligibitityd, the Lender or the Holder of the note may a its option dectare all sums
secured hereby immediately due amd pavable,

(o) ASSUMPEION OF ARM LOAN: I an applivant i approyvedchy the Department ol Veterans Affuirs to assime o VA
ARM Luan, they must be provided with the VA Adjustable Rate Movtyars Disclosure Stateienl,
IN WITNESS WHEREOQF, Horrower(s) has executed this Assumption Policy st
/
~ ‘.‘) / . . v _/',/
AT S ety (Sealy /. {Seal)
ROBERT J SCALIJON SHodrayywe “Huttowat

—_ (8¢l ASeal)

[t rtowgat Hurrowar

VA Guarantend Loan and Assumption Policy Ridne
VAASSUMS 05M5 (VAL Koy 11010
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