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PROVIDENT MORTUACS CORPORATION /
114 £ LEXINGTON 87, 32D FLOOR MORTGAGE

BALTIMORE, MD., 21202

ATTN: FINAL DOC DEPT

PHIS MORTGAGE ("Security Tostrament”yisgiven ot gpptember 11, 1998 CThe mortgagor is
KENNETH J MANW . I
JANA L MANN HUSBAND AND WIFE .AS TENANTS BY THE

ENTIRETY

("Borrower”), This Seeurity Tnstrument is given to
PROVIDENT MORTGAGE CORP, T/A COURT SQUARE (FUADING GROUP, INC. TM

which is organized and existing under the faws ol THE STATE. O MARYLAND Cand whose
addressis 114 BAST LEXINGTON STREET, SECOND FLOOk o ‘
BALTIMORE, MARYLAND 21202 ("Lender®s - Borrower owes Lender the principal sum of
One Hundred Fifty Nine Thoumand and no/100

Dollars (US,$ 159,000.00 ). This debtis evidenced by Borrower™ nece dated the sume dite as this Seenrity
Instrument ("Note™), which provides For moenthly payvments, with the full debty if not paid carlier, due amd payable on
October 1, 2028 . This Secority Instrument seeures to Leager: (a) the repayvment of the debt

evidenced by the Note, with interest, and all renewals, extensions and moditications afihe Note: ¢b) the payment of al
other sums, with interest, advanced onder paragraph 7 to protect the seeurity of this=Secusy Instrument: and (c)
the performance of Borrower's covenants and agreememts under this Security: nstrumentimd the Noteo For this
purpose, Borrower does rereby maortgage, grant and convey w Lender the following deseribedproperty docated in

COOK COUNTY Conntty, Hlinois:
FOR LEGAL DESCRIPTION SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel 1D#: 14<19-426-042 1079

which has the address of 1601 WEST SCHOOL STREET UNIT 405, CHICAGO fSueet. Uiy,
ihnois 60657 [£1p Caude [ Property Address”);
ILLINGIS _Giaie Famity. FNMAFHLMC  UNIFORM
ot ‘ INSTRUMENT  Form 3014 W/90
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BRI (onom “ '
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Leg»: Diosaription:

UNTT NG, 405 IN THE TOWBR LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL HSTATE:

PARCEL 1:

LOTS 1 AND 3 IN LINCOLN, ASHLAND, BELMONT SUBDIVISION BEING A RESUBDIVISION OF
LAND, PROPERTY AND S5PACE IN THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40
NORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL MBRIDIAN; WHICH SURVEY IS
ATTACKED AS EXHIBIT "C" 'O-THE DECLARATICN OF CONDOMINIUM RECORDED AS DOCUMENT
55658917, TOGETHER WITH IS 'MDIVIDED PERCENTAGE INTBREST IN THE COMMON

ELEMENTS IN COOQK COUNTY, ILLIWLIS

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 0% INGRESS, EGRESS, USE AND ENJOYMENT
OF THE PRUPERTY AS SET FORTH IN THE DECLAKATION COF COVENANTS, CONDITIONS,

RESTRICTIONS, AND EASEMENTS RECORDED AS LOZUMNET 95658935 AND IN THE EASEMBNT
AND MAINTENANCE AGREEMENT RECCRDED AS DOIUMINT 95658936,

PARCBL 3:

THE EXCLUSIVE RIGHT TO THE USE OF P-18 AND P-41, A LIMTTED COMMON ELEMENT, AS
DELINGATED ON THE SURVEY ATTACHED TC THE DECLARATION RECCRDED AS DOCUMENT

NUMBER 55658936,
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FOGETHER WITHE all the improvements now o hereattey erected on the property, and all casements,
appurtenances, and fintures now or hercaller a part of the property. Al replacements and additions shall also be covered
by this Secrity Instrument. Al ol the toregoing is referred tointisis Seeanty Tnstrument as the "Property,”

BORROWER COVENANTS that Borrower is Tawtully seised of the estate hereby conveyed and has the vight ta
nortgage, grant and conves the Property and that the Property is sairenciambered, exeept [or encumbrances ol record,
Borrower warrints and wil defend generally the Gtle o the Propenty against adt clsims and demands, subjeet 1o any
encumbrances ol record,

THIS SECURITY INS FRUMENT combines uniform ¢ovenants for nationad use aud non-unitor covenants with
Hanited varintions by jurisdiction to constitute a uniform seeurity instrament covering real property.

UNIFORNM COVENAN IS, Borrower and Lender covenant and agree as [ollows:

. Payment of Principal sud Euterests Prepayiment and Late Charges, Borrower shall promptly pay when due
the principal orand interest on the debt evidenced by the Note wnd sy prepayvinent and fate charges due under the Nate,

2, Funds for Taxes nnd Insuranee, Subject o applicable Taw or to g written wiives by Lender, Borrower shall
piy 1o Lender onthe day monthly payvments are due under the Note, until the Note is paid in full, acsuny (Funds™) for
() yearly tanes ald assessirents which may attain priovity over this Security Instrument as it liee on the Property: ()
venrdy leasehoid prements o growmd rents on the Propeny, il any: (¢) seaely hazaed or property msuranee prenniuins,
() yearly Noud insusntzee premivms, i any: (o) yvearly mortaage insurance praminms, i any: and (D any sums payable
by Borrower to Lended Ai aceordanee with the provisions of paragraph 8, in licw of the paviment of mortgape insuranee
premiums. These iteisrealled “Escrow Ttems.” Lender may, at any time, colleet and hold Funds in an amount not
to exeeed the maximuon wient a fender Tor a federally refated mortgage Toan mray require for Borrower's eserow
account under the federt Reat Estate Settlemert Procedures Act of 1974 as amended Trom time to time, 12 LSO
Section 2001 ¢f veqg. ("RESPAY anless another faw that apphies to the Funds sets a desser amonnt. 1 soc Lender may,

at any tine, collet and hold Fuandy iy amount not o exceed the lesser mmount, ender iy estimate U amaount of

Fands due on thie basis of current dadedand reasonable estimates of expenditures of future Escrow Bems o otherwise in
secordance with appheabile Jaw,

The Fuads stiald be held fnan imstitaciors hose deposits are insored by a federal agency, instrumentality, or entity
(ineluding Lender, i fender is such an instivegiess op inans Federad Home Loan Bank. Lender shill apply the Funds to
pay the Excrow Ttems, Lender may pot charge-Seirower for holding asnd applying the Funds, annually anatyzing the
esernw aeeouit, or verify ing the Bserow ems, amiess Lender pays Borrower interest on the Fusds and applivable flaw
wrmits Londer to make such a charge, However, Tender may require Borroser to pay o one-time charge fov an
dependent real estite tax reporting service used by Leadenin cannection with this loan, unless applicable law provides
otherwise, Unless an agreenent e made or applivable s réguires interest o be paid, Tender shall not be required to
pay Borrower any interest or carmings on the Funds, Batroweedand Lender may agree i writing, however, il interest
shall be paid on the Fands, Lender shall give to Borrower, witheor charge, an annugd weeownting of the Funds, showing
eredits and debits to the Funds and the parepose for wlich each debitio the Funds was macde. The Funds are pledged as
aduditionul securits for all sums secured by this Securtty instrament.

D the Fuiwds held by Leoder excend i amounts permitted to be seldoy applicable faw, Lender shall aceount to
Borrower tor the eacess Funds in accordance with the reguirements of appicable low, 1 e amount ol the FFunds held
by Lender at any time is nat sufticient to pay the Escrow Tems when due, T2nder may so notity Bomower in writing,
and, i such case Borrower shall pay to Lender the amount necessary o makeup the deficiency. Borrower shall make
upr the deticienes in no more than twelve monthly pasments, at Lender’s sole disereticn.

Upon payinent in full of all swis seenred by this Security Instrament, Lender shedr promptly refund to Borrawer
any Funds held by Lender, 1F undee parageaph 21, Lender shall aequire or sell the Proserty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Cender atthe time o segaistion or sale s a credit
agarnst e sums secured by this Security Instnanent.

3. Applivation of Pavments, Vindess applicable law provides otherwise, adl payments receiod by Lender wder
pareeaphs tand 2 shald be applicd: first, o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2 third, to interest dues fourth, to principal due: and Jast, toany Tate charges due under the Note,

o Charges; Liens. Dorrower shill pay all taxes, assesstients, charges, fines and impositions attributable to the
Property which may attain priority over this Security nstrumient, and leasehold pavinents oy ground rents, i any.
Rorrosver shall pay these obligations i the manner provided in paragraph 20 or i not padd in that manner, Boreower

shall pay them on time direetly 0 the person owed pay ment. Borrower shall promptly Turnish to Lender all potices of

amounts to be patd under this paragraph.  Bomsower mahes these pavments direely. Borrower shall promptly furnish
to Lender reevipts evidencing the payments,

Borrower shall promptly dischiarge iy lien which has peivrits ovee this Seeurity fstromuent undess Borrower: ()
agrees in writing to the payment of the obligation secored by the dien in g manner acceptable to Lender: (hy contests in
good Gaith the Bien by, or detends against entorcement of the dien i, teeal provecdings which in the Lender’s opinion
operate to prevent the endoecetient of the Hens or (o) secares Trom the holder of the Tien an agreement satisfactory to
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Lender subordinating the Ten o this Scearity Instrument. H Lender determines that any pait of the Property is subject
to a Jien which may attain priovity over this Security Instrument. Lender may give Borrower a notice identifying the

fen, Boreower shall satisfv the Tien or take one or more ol the actions set forth above within 10 days of the giving of’

noliee.

S Mazard or Property Insurance, Borrower shall keep the improvemens now existing of herealler erected on
the Property insured against foss by tire, hizards tnctuded within the teem "extended coverage” and any other hazards,
including floods ar Hooding, for which ender reguires insuranee. Fhis insureanee shall be maintained in the amounts
and for the periods that Tender requires. The insuranee carrier providing the insurance shall be chosen by Borrower
stbject to Leader's approval which shall not be wareasorably withheld, 17 Borrower ails to maintain coverage described
above, Lender may, at Lender's oplion, obtain coverage to proteet Lender's rights in the Property in accordance with
paragraph 7

All insurance policies and reneswals shall be acceptable w Lender and shall include o standard mortgage clause,
Lender shatt have the right o hold the policies and renewals, I Leader requires. Borrawer shall promptiy give to
Lender all receipts of paid premivns and renvwal notices. 1 the event of Toss, Borrower shall give prompt notice to the
inswranee carrie? wnd Letder, Lender may make proot of foss iFnot made promptly by Borrower,

Unless Lendcrana Horrower otherswise agree inwriting, insurimtee proceeds shall be applied to restoration or reprair
of the Property dinicged. i the restoration ur repair is eceonomically feasible and Dender's security is not tessened, [
FCSTORIION OF repatt i wat wum»mi\..\!h feasible or Lender's seeurtty would be lessened. the insuranee proceeds shall be

applied 10 the sums et by this Seeurity Instrument, whether or not then due, with any excess paid to Borower. H

Borrower abandens the Fropaity, or dues notanswer within 30 davs anotice from Lender that the thsuranee carrier bas
oftered o settle a clvim, e Frender may colleet the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Property or to payestis secured by this Security Instrument, whether oe nat then due, The 30-day period will
begin when the sotice is wiven,

Unless Lender and Borrower othorwise agree inwriting, any application of proceeds ta privcipal shall not extend or
postpone the due date of the monthly payineits reterred o om pacagraphs T and 2 or chinge the mmoum of the payments.
I under pacageaph 21 the Property is acguiced by Lender, Borrower's right 1o any insuranee policies and proeceds
resulting trom dwmage to the Property priortas the du]ltlﬁltlnrl shall pass 1o Letder ta the extent of the sums secured by
this Security lnsteument immediately prior to theawgquisition.

6. Occupuney, Preservation, Mahitenance und Protection of the Propeetys Boyrower's Lonn Appileation:

Lenscholds, Horroser shall occupy, establish, and us lln. Property as Borrower's principal residence within sixly days
after the exeention of this Security Bistrument and siizi continue o oceupy the Property as Borrower's principal
eesidence for ut benst one year after the dite of oceupaney, waless Lender atherwise agrees i writing, which conseit shall
a0t be unseasonably withheld, or unless extenuating eircumstaneds exist which are beyond Borrasver™s contral, Borrower
shall not desteoy, damage o impair the Property, allow the Prepediy to deteriorte, or commit waste on the Property,
Borrawer sholl be in defwlt iFany forfeiture action or proceeding, essether civil or criminal, is begun that in Lender's
good taith padement could eesull in forfeituee of the Propeety o othersvise materially tmpabre the dien created by this
Security Instrument or Lender’s security interest. Borower may cute such a default and reinstate, as provided in
paragraph 18, by caustng the action or proceeding o be dismissed Wah a roding that, i Lender's good Taith
determination, precindes Torteiture of the Borrower™s interest in the Properts orather material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shafl aisa be i delault #F Borrower, during
the foan application process, gave matertally false or ngecuste information or statements o Lender (or Tailed 1o
yovide Lender with any material information) in contiection with the foan evidenced bymthe Note, including, but not
[imitcd t, represciations coneerning Horrower's oceupancy of e Property as a principee residence. [F this Security
instrument is on o easehold, Barrower shall comply with all the provisions of the fease, WWRorswer aequires fee title to
the Propeny, the Tensehold and the tee title shal) notmerge unkess Lender agrees 10 the merger i viting,

7. Protection of Lender’s Rights in the Property. I Borrower fnls to pertorm the coverants and agrecments
contained in this Seeurity nstrament, or there is a fegal proaceeding that may significantly oflect Bender's rights in the
Propenty (such as o proceeding in bankruptey, prabite, o condemnation: or forfeiture or to enforee Jaws or
regulntions), then | endee may do and pay Tor whateser is necessary 1o protect the value of the Property and Tender’s
rights in the Praperty, Leider's actions may inclide pasing any sumns secured by o dien which has priority over this
Seeoriry Instrument, appearing i eomd, pay ing reasonable attorness” Tees and entering on the Property to make repairs,
Although Lender may take setion under this pacagraph 7, Lender does not lave to do so.

Any aunounts disbursed by Leader under this pavagraph 7 shatl become additional debt of Borrower secured by this
Seeurity Tnstrument. Unless Borrower aud Dendes agree 1o other terms of payvient, these amounts shall bear interest
from the date of disbursement at the Note vate ad shabl be payable, with interest, upon notiee from Lender o Borrowey
FeCURSLing pay ment.

8. Mortgage Insurance. [F Lender reguived mortgage insurance as a condition of making the foan secured by this
Security Instrument, Boreoser shall pay the premiums reguired o maintain the mortgage insueance in effect, I for any
reason, the mortgage saranee coverage required by Lender lapses or ceases to be i eltect, Borower shall pay the
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premiums reguited 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivident to the cost 1o Borrower of the martgage instvanee previously in effect, from an alternate
mortgage insueer approved by Lender. W substantially equivalent mortgage insorince coverage is not available,
Borrower shall pay to Letder cach tomth o suns eguad to one-taelth of the yearly mortgage insarancee premium being
paid by Borrawer when the insurance coverage fapsed oreeased to b inefteet, Lender will aceept, use and retain these
payents us a foss reserse in Hea of morgage msurance. Loss reserve payments may no longer be pequired, at the
option of Lender, i morigage insurance coverage (in the amouent and for the period that Lender requires) provided by
an isurer approved by Lender again beeomes avatlable and is obtained. Borrower shall pay the premivms required to
maintat mortgage insurance i ¢ttect, or o provide o loss reserve. uetil e reguirement for imortgage nsuranee ends
inaccordunce with any swritten agreement between Borrower and Lender or applicable faw,

%, Inspection. Lender or its agent may wake reasonable entries upon and inspections of the Property. Lender shall
give Borrower notiee at the time olor prior toan inspection specifving reasonable cause for the inspection.

10. Condemmation, The praceeds of any award or clim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevanee in licu of condemnation, are hereby
assighed and shedbe paid to Lender,

I the evenral a wotal tking ot the Property, the proceeds shall be applied 1o the sums seeired by this Security
Instrsment, whethierar nu! then due, with any exeuss pird to Borrower, I the event of o partial taking of the Property in
which the fwir mnrl\u satue of the Property immediately before the taking is equal to or greater than the amuount of the
sums seeured by Ui ¢ Seguiiny Instroment immediately before the taking, unless Borrower and Lender otherwise agree
i oswriting, the sums secusd by this Security Instrument shall be reduced by the amount of the proveeds multiplicd by
the following fraction: (@) the tatal amount of the sums secured immediately before the taking, divided by (b) the Tair
market vatue of the Property-izimediately betore the tking. Any balimee shall be paid 1o Borrower. in the event ol a
partial tking of the Property in whiteh the tair murket value of the Property inimediately before the taking is less than
the amount o the swins secured immetintely before the taking, unless Borrower and Lender otherwise agree in wriling,
or unfess applicable law otherwise provides, the proceeds shall be applicd 10 the sums seeured by this Seeurity
Instrument whether o not the sums ave thes Aae,

I the Property is abandoned by Borrowerrar if, after notice by Lender to Borrower that the coudemuor oflers to
make an award or setle a claim Kor damuges:sarrower fils wspo»ul te Lender within 30 days afler the date the
notice is given, Leader is authorized to collect and appls the procecds, at its optivn, eithey to restoration or repair of the
Property or to the sums seeured by this Seeurity Instroment, whether or not then due.

Unless Lender und Borrower otlterwise agree nwiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reterred to-in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Relensed: Forbearnace By Lender™or a Waiver, Extension of the time for payment or
moditication of mmortization of the sums seeured by this Securit - instrument granted by Lender 10 Iy SUCCLSSOT B
interest of Borrower shali not aperate 1o release the lability of the ml; inal Borrower or Borrower's suceessors in
interest. Lender shall not be required 10 commence pimcuhnp agaites sy suecessor ininterest or refuse to extend
time for payotent or otherwise modity amortization of the sums secured By this Security Instrument by reason of any
demand made by the originat Borrower or Borrower’s suceessors in interest sy forbearance by | ender in exereising -
any right or remedy shall not be o waiver ofor preclude the exereise of any ng.luu emedy,

12, Successors and Assigns Bound: Joint and Several Linbility: Co-sigiers, The covenamts and agreements
of this Security Instrument shall bind aid benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and seveii, 2oy Borrower who co-signs
this Sceurity Instrument but does pot execute the Note: (a) is co-signing this Security instrament only to mortgage,
grant and convey that Borrower's interest in the Property under the tenns of this Security snstrument; (b) s nol
peesonally obligated to pay the sums secured by this Security Instruments and (¢) agrees that Londer and any other
Borrower may agree to extend, modify, forbear or make any acconmodations with regard (o the terms of this Secuity
fustrument or the Note withont that Borrower's consent.

13. Loan Charges, [ the loan seeored by this Scewrity Instrument is subject to a ki which sets maximum loon
charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or to b colieeted in
connection with the Joan exceed the pernritted Limits, ther: () any such toan charge shadd be reduced by the amount
neeessiry to reduce the charge to the permitted limit; and (b) any sums already collected trom Borrower which
exceeded permitied lintts will he refunded © Borrowes, Leider may choose 10 make this refund by reducing the
principal owed under the Note or by making a direet pasyment to Borrower, M a refund reduces principal, the reduction
will be teeated as o pastic] prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided fur in this Seeurity Instrunient shall be given by delivering it or by
mailing it by first class mail unbess applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice to Leader shatl be given by

ORLE e A Fomn 3014 /90

SSI50143 11/96 6040281

nh
}'*
"7

\.!\

S
0
N




UNOFFICIAL COPY

tiest Class maid ta bamder™s address stated herein or any other address Eender designates by notice 10 Borrower. Any
nuotice provided for inthis Security Tnstowrent shatl be deemed 10 fiave been gisen to Borrower or Lender when given as
provided inthis pasgraph.

15, lmwrning Law: Severnbitity, This Sceurity Instrument shall be governed by federal L and the law of the
jurisdiction in wlieh the Property is locatedd. 1 the event that amy provision or clause of this Security Instrument or the
Note contlicts with applicable Liw, such contlict shall not aftect other provisions o thes Security Istrament of the Note
which cin he given effect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Burrower's Copy, Borrower shall be given one conformed copy of the Note and o this Security Bnstiament.

17, Transter of the Property or a Beneficinl Intevest in Borrower, 10 all or any part of the Property or any
interest i it i sobd or transtered (or 5w benehicial interest in Borroser s sold or transferred and Borrower is not 2
natiiral person) without Lender's peior written consent, Lender mav.at its option, teguire immedinte payment in ful) of
all sums seeured by this Seewrits Tastrument. However, this option shall not be exercised by Leader it exercise is
prohibited by tedoral las ws o' the date of this Seeurity nstrument,

IF1ender saertises this option, Lender shall give Borrewer notice of aceeleration. The notice shall provide a period
of ot ess than Whaass from the date the notiee s delivered or mailed within which Borrower nrast pay all sums seeured
by this Security fnstonsent, I Borroser faiks to pay these sums prior 1o the expiration ol this period, Lendee may invoke
any remedies pernniited by this Seeursty fnstrument without further notice or demand on Horrower.

18, Borrowers Righvae Reinstate, [F Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security” eayrument discontinued ot any time prioe to the earlier of: (a) 5 days (or sueh other period
as applicable law may specity Pereinstatement) before <ale of the Property pursuant 1o any power of sale eontained in
this Security Instruments or (by eary of a judgment enforeing this Security {nstrument. Those conditions are that
Borrowee: () pass Lender all sums sahich then would be due under this Security Instrunient and the Note as if no
aeveleration had ocearred: (b cures any gefvet of any other covenants or agreements: (©) pasys all expenses incarred in
entorcing this Security Instrument, inclugingebat not fimited o, reasonuble attorness™ fees: and (d) takes such action as
Lender may reasonably requice to assare thatile lien of this Security tnstrument, Lender's vights in the Property and
Borrower’s obligation t pay the stms secured Byadis Seearity Tnsteument shall continue unchunged. Upon reinstitement
by Borrower, this Security nsteument and the obligations secured hereby shall vemain tully eftective as it no aceelerution
had oeeurred, Lowever, this tight to reinstate shat) not ipply inthe case of aeeeleration under paragraph 17,

19, Sale of Note; Change of Loan Seevieer, The NOte or o partial interest in the Note (together with this Seeurity
Instrument} may e sold one or more times without prior nedics to Borrower, A sade may resalt in a change in the entity
(hnown s the "Loan Seevicer") that collects nonthly paymenta dae under the Note and this Seeurity tostrment. There
also may be one or more changes of the Loan Servicer unrekted o sale of the Note, 1 there is i change of the L.oan
Servicer, Horrower will be given written notice of the chamge inaeesdance with pargraph 14 above and applicable T,
The notice will state the maue and address of the new Loan Servicer i the address to which payments shonld be made.
The notice wiltalso containany other information required by applicable

20, Hnzardous Substances, Horrower shall not cause or permil the pecsence, use, disposal, storage, or release of
any Hazardous Substianees onar in the Peoperty. Borrower shall not do, nor adtescapyone else 10 do, anything atfeeting
the Property that i in violation ot any Environmental Law. The preceding two seateriees shall not apply to the presence,
use, o storage on the Property of smadl quantities of Hazardous Substinces thad are generally recognized to be
approprinte to normal restdential uses und to maintenanee of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demapastawsuit or other action by
any governmentad or regtlatory agency or private party involving the Property and any Alnzardous Substance or
Environmental Law of which Botrower has actual Know ledge, It Borvower feams, or is notificd byany governmentat or
regulatory authority, that any removal or other remediation of any Hazardous Substance altecimg the Property s
necessary, Bort wer shall prompily take all necessary remedial actions in aecordance with Environmentad Law,

As used in this paragraph 20, "Hazardous Substances” are those substanees defined as tosic or hazardous substances
by Environmental Law and the following substances: gasohine, kerosene, other Hanmable or toxic petralenm products,
toxic pesticides and herbicides, valatile salvents, ﬂhllc!‘i.ll'\‘ containing asbestos or Jormaldehyde, and radioactive
materials. As used in this parageaph 20, "Envicowmentad Law® means federal Taws and daws of the jurisdiction where the
Property is located that relute to health, satety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenantand agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's brench of any covenant or agreement in this Sceurity Instrument (but not prior to seceleration
ander puragenph 17 anless applicable Inw provides otherwise). The notice shall specify: (n) the default; (b) the
action required to cure the defuntts (¢) a date, not less than 30 days From the date the notice iy given to
Borrower, by which the defwult must be enred; sand (d) that niluee to cure the defualt on or before the date
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specitied in the notice may resitit in neceleration of the sums secured by this Security  Instrument,
foreclosuve by judicinl procecding and sale of the Property. The notiee shall further inform Borrower of the

by right to reinstute after neceleration wd the right to assert in the foreclosure proceeding the non-existence of
N a default or any other defense of Borrower to neceleeation and toreelosuee, I the defandt is not cured on or
N before the date speetfied in the notice, Lender, ot iy option, may require immedinte payment in full of all

sums secured by thiy Secueity  tusteument withowt further demand and my foreclose this Sceurity
Instrument by judivinl procecding. Leuder shall be entitled 1o eoleet ald expenses incurred in pursaing the

- title evidence,

22, Relense. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument withoud cliarge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right ofhomestead exenption in the Propety,

24, Riders to this Security Instrament. 1 one or more viders are exeeuted by Boreawer angd veconded together
with this Securiny dnsteunrent, the covenants and agreements of ¢ach such rider shall be incorparated into and shall
aeind and supplesient the covenants and agreements of this Seearity [nstrument as i the rider(s) were s past of this
Seurity Instrument, f¢ heek applicable box(es))

[T Adiustable Ree Rider x | Condominium Rider L[ 1=1 Family Rider

- Giraduated Paymtie Riden {Planned Unit Development Rider | Biweekly Paynient Rider
[ | Balloon Rider [ ] Rate lmprovement Rider [ |Second Home Rider
[ | VA Rider [ JOther(sy [specily)

BY SIGNING BELOW, Borrowed acdepts and sgeees o the wrms and covenanls contained in this Security
Iastrament and inany erdertsy exeented by gorimwer and vecorded with it

Witnesses: ,
‘\MLM.Q // . (Sead

ERMNNE J MANH | ooy

: L..U I A[]“L\ o {Seab)
M«ﬁ

ATTINER

(Seih) (Seal)
oo Hortomel

STATE OF ILLINOIS, e N Countysas
LY (C T R SN T TR i Notary Public fivand for Gaid sounty and state do hereby

certity that Lo
KENNETH 7 MANN A\
JANA L MANN LT O N AN N RS A

. personally Kaown to e to be the sae person(s) whose
name(s) subseribed to the Joregoang instroment, appeared before me this day in person, and achnowledged gt they
stgned and delivered the said instrementas thedr  free mnd voluntiry et tor the uses and purposes
therein set forth,
Giverwider my hand sad official seal this - 11th diy ol September \ . 1A%H
| N f

My Commission Fapires: R U

Netary Tabliy

"OFFICIAL SEAL"
ANDREW D. KOCi4
NOTARY PUBLIC, STATE OF il ineis
MY COMMISSION EXPIRES Q40007
YIYTIVYIYYTIYYTTEY!

QALY e, Fage O ot b Form 3010 /90
SSiI0tAS  H) uh
6040381
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CONDOMINIUM RIDER

PHIS CONDOMINTUNM REDER is made this— 11th day ol September
1998 and s incorporated into and shall be deemed o amend and supplement the
Mortgage, Deed G rust or Seeartty Deed (the "Security Instiament”y of the same date given
by the undersigned Cioe "Boryower™) o seeure Borrower’s Note to

PROVIDENT MORTGAGE CrRP. T/A COURT SQUARE FUNDING GRQUP, INC, TH

(the "Letnder"y of the same date and covering the Property described mvhe Security Tnstrument
and located at:

1601 WEST SCHOCL ST«LET UNIT 405, CHICAGO, ILLINCIS 60637

| Froposy Address|
The Property includes aounit in, wgether with an undivided interest i the common u!uncni» ol,
acondominium project Kiowi as:

TOWER LO¥FTS
(N of Condomimam Pojecy’

(the "Condominium Project™), I the owners association o ather entity which acts for the

Condominium Projeet (the "Owners Association”) holds tithe sy sronerty for the benetit or use e
ot its members or sharcholders, the Property also includes Borreaers interest in the Owners Tt
Assuciation and the uses, proceeds and benelits of Borrower's inferest >
CONDOMINIUM COVENANTS, In additton to the covenantsand-aarecments made in “f‘:
the Seeurity Instrument, Borrower and Tender further covenant and agrecas foltows: N
A, Condominium Obligations, Borrower shall pertorm all of Boreawer's obligations ?j

under the Condominitim Project’s Constituent Documents, The "Constituent4 > acuments” are

MULTISTATE CONDOMINIUM RIDER - Sunglo #annly Fannie Moo/Froddie  Mac UNIFORM INSTRUMENY
Fagw 1ol ) lnmmi'l
BU s SROVEEMY L 6040281 Furm 3110 990
W
il
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the: () Declaration or any other document which ereates the Condominium Project; (i)
by-faws: (ii1) code of regulations; and (iv) other equivalent documents, Borrower shall
prompthy pay, when dues all dues and assessments imposed pursuant to the Constituent
Documents.

Hazard Insuranee, So long s the Owners Association maintains, with o generally
aeeepicdansuranee carvier, @ "master” or "blanket” policy on the Condaminium Project which is
satistactary-to Lender and which provides insurance coverage in the amounts, for the perods,
and agaimstaly lw lI'LI‘- Lender requires, including fire and hazards included within the term
"extended covape. then:

() | enaut-waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearky peemium instailments tor hazard insurance on the l’lupurty. and

{it) Borrowdr's abligation under Unilorm Covenant 3 to maintain hazurd insuranee
coverage on the Property iy deemed satistied to the extent that the reguired coverage is provided
by the Owners Association polie::

Borrawer shall give Ll et prompt notice of any lapse i required hazard insurance
COVETIEL,

[ the event of a distribution ¢ Eazard insurance proceeds in licu of restoration or repair
following  loss to the Property, wheliier to the anit of to common elements, any proceeds
payuble to Borrower are hereby assigned cad shall be paid to Leader for application to the sums
secured by the Seeurity Instrument, with ary pacess paid o Borrower.

C. Public Linbility Insurance. Borrowes shialt take such actions as may be reasonable to
insure that the Owaers' Association maintains apwolic Nability insurance policy aceeptably in
form, amount, and extent nt'm\cmgt‘ to Lender.

D. Condemnation. The proveeds o any awid or claim for damages, direct or
consequential, payable to Borrewer in connection with any cdndemnation or other luking ol all
or any part of the Property, whether of the unit or of e common clenrents, or for any
conveyance i lien of condemmnation, are hereby assigned and sl be paid to Lender. Such
proceeds shall be applied by Lender to the sums seeured by the Secirity Instrument as provided
i Unitorm Covenant 10,

F. Lender's Prior Consent, Borrower shall not, exeept after noticste Lender and with
Lender's prior written consent, cither partition or subdivide the Property oreepsent to;

(1} the abandonment or termination of the Condominium Proicet. exeept for
abandonment or termination required by law in the case of substantial destruciten by fire or
other casualty or in the case ol u taking by condemnation or eminenit domain;

(i) any amendment to any provision of the Constituent Docuntents if the provision is
for the express benefit of Lender;

(i) lermination of pmic.ssiunul management and assumption ot sell-management of

the Owners Assocition; or

6040281

BU igam o . Ve s Forn 31409190 _‘M‘
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{iv) any action which would have the effect of rendering the public liability insuraney
coverae maintained by the Owpters Association wikicceplable to Lender.

F. Remedies, [F Borrower does not pay condominium dues and assesstents when due,
then Bender may pay them, Any amounts disbursed by Lender under this paragraph b oshall
becop additional debt ol Borrower secured by the Seeurity Instrument. Unless Borroser and
Lender peree to other terms of pavment, these amounts shall bear interest from the date of
disburseniertat the Note rate and shall be payable, with interest, upon notice from Lender to
Botrower regusting payment,

BY STGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contiined in
this Condomninium Frcr.

. A P
MM‘ i — Al Mo == (sa
4 . SOy =

Horrower

“eSeal) 7 _ S (Seal)
el -Hotowet
{Sual) (Seih
ottt otwmwer
(Seal) o Saab
SHorrower oitonet

.

el

re

n

k.-"_.

§040281 €
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