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MORTGAGE

THIS MCRTGAGE 1S DATED SEPTEMBER 8, 1998, brivieen LENORE R. CLAYTON F/K/A LENORE SILVERS,
MARRIED TO CARTER W. CLAYTON Ill, whose addrers 's 497 SHERIDAN LN., SCHAUMBURG, IL 60193
{referred to below as "Granlor"); and Harrls Bank Rogclle, whose address is 110 E. lrving Park Road,
Roselle, Il 60172 (referred 10 below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mor'gages, warrants, and conveys lo Lender all
of Grantor's right, title, and interest In and 1o the foliowing described raal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturos, all. easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (including stock tn wtilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prooarly, including without limitation
all minerals, oll, gas, geothermal and similar matters, focated in COOK County, State of lllinois (the "Real
Property"):

LOT 2010 IN LANCER SUBDIVISION, UNIT 20, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD FAINTIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE RECISTRAR OF TITLES
OF COOK COUNTY, ILLINQIS, ON JULY 2, 1976, AS DOCUMENT NO. 2879288,

The Real Property or its address is commonly known as 497 SHERIDAN LN., SCHAUMBURG, I 60193, The
Real Property tax identification number is 07-27-209-010.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persconal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
olherwise dafined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entily signing the Note, including without
imitation CARTER W. CLAYTON 1l and LENORE R. CLAYTON.
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Barrower).

PAYMENT AND PERFORMANCE Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this Mortgage as it becomes due, and Borrowor and Grantor shall strictly’ perform all
thair respactive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and vse of tha Property shall be governed by the tollowing provisions:

Possession and Use, Until In default, Grantor may remain in possession aind control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall malttain the Property In tenantable condition and promptly perform all repalrs,
reptacemants, and matntenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and
"throalened relonse” as used In this Mortgage, shall have the same meanings as sel forth In the
Comprehensive Environmantal Response, Compansation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9671 et saq. ("CERCLA"), the Superiund Amendments and pauthorization Act of 1986, Pub. L. No.
99-489 ("SARA"), the Hazardous Matertals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation-and Recovery Act, 42 U.S.C. Secllon 6901, et aech. or other applicable state or Federal laws,
rules, of regulttivas adopted pursuant 1o any of the foregolng. The lerms "hazardous waste” and "hazardous
substance” shait 48 include, without limitation, {)etroleum and petroleum by-products or any fraction thereof
and asbestos. Gravor represents and warranis to Lender that: ™ (a) During the period of Grantor's ownorship
of the Property, ther has beon no use, generation, manufacture, storage, treatment, disposal, release or
threatwned release of any nazardous waste or substance b( any person on, under, about or from the Property‘.
{b} Grantor hag no knowledoo of, or reason 10 belteve thal thare has been, except as previously disclosed fo
and acknowledged b Lander.in writing, (i} any use, generation, manufaclure, storage, treatment, disposal,
release, or threatened rolease o. way hazardous waste or substance on, under, aboul or from the Propenﬁ by
any prior ownars or nccupints o1 the Proparty or (i) any actual or threatened litigation or claims of any kind
by any person ralating t0 such matters, and (v) Exceapt as proviously disclosad to and acknowledged by
Lander in writing, (1) noither Granter nor any tenant, contractor, agent or other authorized user of the Property
shalt use, Qenera’e. manufacture, sto'e, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and” i) any such actlvity shall ba conducted in comPlIance with ail
applicable taderal, stale, and local laws, renulations and ordinances, Including without limitallon those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enler upon the
Praparty to make such inspections and tests, at Grantor's expense, as Londer may deem appropriato to
determine compliance of the Property with this. saction of the Morlgggo. Any inspections or lests made by
Lender shall be for Lender's purposes only and shal! not be construed Lo create any rasponsibility or Hability
on the pan ol Lender to Grantor or o any other pursca.. The representations and warranties contained herein
are based on Grantor's due diligonce in investigauno the Properly for hazardous waste and hazardous
substances. Qrantor horgby (a) releases and walves ar; future claims against Lendor for indemnity or
contribution in tho event Grantor bacomos liable for cleaavp or other costs under any such laws, and  (b)
agrees to Indemnity and hold harmless Lender against-any and all claims, losses, liablities, damages

gnaltios, and axpenses which Lender may direclly or Indirectly sustain or suffer resulting from a breach o

his seclion of tho Mortgage or #s a4 consequence of any use.geqeration, manufacture, storage, disposal,
reloase or threatenad release of a hazardous waste or substance nathe properties. Tha provisions of this
saction of the Morigage. inciuding the obligation to indemnity, shall curviva the payment of the Inclebledness
and the satisfaction and reconveyance of the lien of this Mortgage ard-shall not be alfected by Lender's
acquisition ot any interast in the Propearly, whathar by foraclosure or clharvise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance-a0r cnmmit, parmit, or suffer any
siripping of or waste on or to the Property or any porlion of the Property. Withgul limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right to vermcue. any timber, minerals
{including oil and gas}, soll, gravel or rock products without the prior writtén consen! of L ender,

Removal of Improvements. Grantor shall nol demolish or remove any Improvements ircm the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements salistactory to Lender to replace such “‘mprovements wit

Improvements of at least equal viue,

Lender's Right to Enter. Lender and ils agents and representatives may enter upon the Real ProPerly at all
reasonabte Umes o altend lo Lender's interests and to inspect the Praperty for purposes of Grantor's
comphance with tha terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter in ottect, of alt governmental authorities applicable to the use or occupancy of the
Property. Grantor may contast In good falth any such law, ordinance, or regulation and withhold compliance
during any proceeding, including at?pr.oprlate apPeats. 80 long as Grantor has notified Lender in writing prior to
doméa s0 and so long as, in Lender's sole opinion, Lender's Interasts in the Properly are not Jeopardized.
Lender may require Grantor 1o post adequate securily or a surety bond, reasonably satisfactory to Lender, to
protect Landar's interest.

Duty to Protect. Grantor agreas neilher to abandon nor leave unatiended the Property. Grantor ghall do all
othar acts, in addition to those acls set forth above in this section, which from the character and use of the
Property arg reasonably necessary to protecl and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils optlon, declare immediately due and payable ait
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brovlslons of this Morigage, or at any foreclosure sale of such Prrio'perty.

Compliance with Exlstlnﬂ indebtedness. During the period in which any Existing Indebtedness described
below I8 in effect, comﬁ ance with the Insurance provislons contained In the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Martgage would constitute a duptication of Insurance requirement. |t
any proceeds from the insurance become payable on loss, the provisions In this Mongage for divigion of
fgcg:}t&s shall apply only to that porion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. | Grantor [ails to comply with any provision of this Mortgage, including any
obligatlon to malntain Existing indebtedness in good standing as required below, or if any action or procee n%ls
commenced that would materlally affect Lender's interesis in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action thal Lender deems appropriate. Any amount thal Lender expends in 8o
tdoing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender 10 the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
Lelance of the fiote and be apportioned among and be payable with any instaliment payments to become due
during either <;.1e term of any applicabie nsurance policy or (i) the ramaining term of the Note, or (c) be
treated as a b&hOP;i payment which will be due and payable al tho Note's maturity, This Mortgage also wlil secure
payment of these arnounts. The rights ?rovided for in this ’paragra h shall be iy addition to an[ other rights or any
remadies to which tondsr may be entitled on account of the deltault. Any such action b% ender shail not be
congtrued as curing ‘nestault so as to bar Lender from any remedy that It otherwise wouid have had.

mAr?HANW; DEFENSE CF fi{TLE. The following provisions refating 10 ownership of the Property are a part of this
ortgage.

Tille. Grantor warrants iiat: _(a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all licns and encumbrances other than those set forth in the Real Property description
or In the Existing Indobtednoss section below or in any title insurance policy, title report, or final tile opinion
issued in favor of, and acceptod by, Lander In connection with this Morlgage, and (b) Grantor has the full
right, power, and authority to execui2 and deliver this Mortgage to Lender.

Defense of Tille. Subject to the exception.in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of al) persons. In the avent any action or proceeding is
commenced that questions Grantor's title o7 i@ Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granlor miy bathe nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsal of Lender's own
choice, and Grantor will daliver, or cause to be aelivered, to Lender such instruments as Lender may request
fram time to tima g parmit such participation,

Compliance With Laws. Grantor warrants that the Propery and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulalions ot povernmental authorities.

EXISTING INDEBTEDNESS, The following provisions corgerning existing indebtedness {(the “Existing
indebtedness”) are a part of this Mortgape.

Existing Lien. The lien of this Mortigage securing the Indebledniess may be secondary and Inferior to an
oxisting flen.  Grantor oxpressly covenants and agrees to pay, or.sec 1o the payment of, the Existing
Indebtedness and to prevent any defaull on such indebtedness, any telavi under the instrumenis evidencing
such indebtednosy, or any delaull under any security documents lor such’vidicoledness.

Defaull. If the payment of any inslailment gf principal or any interest on the £.isting Indebtedness Is not made
within the tima required by the note evidencing such indabledness, or shoulz @ default occur under the
instrument securing such Indebtadngss and not be cured during any applicable grase period therein, then, at
the option of Lender, the indabtedness secured by this Mortgage shall becomae iminzdiziely due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any morioags, deed of trust, or
other securlty agreemant which has priority aver thiy Mortqnga tgr which that agreement Ie riodilied, amended,
extended, or rgnewed without the prior written consenl ol Londer. Grantor shall neither request nor accept
any futuro advances under any such securily agreement without the prior written consent of Lendet.

CONDEMNATION, The following provisions relaiing to condemnation of the Property are a parl of thls Mortgage.

Apglicallon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or Dy any Procaodlng or purchase In lieu of condemnalion, Lender may wt Its alection require that alt or any
ortion of [he net ?roceads of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean tho award after payment of all reasonable costs,
expanses, and altornoys' lees incurred by Lender In connection with the condemnation.

Proceedings. 1 any proceeding in condemnation is filed, Grantor shall promptly notily Lender In writing, and
Grantor shall promplly take such steps as may be necessary to delend the action and obtain the award.
Grantor may be the nominal party in guch proceeding, but Lender shall be entitled to paricipate In the
praceeding and (o bo representad in the proceading by counsel of its own cholce, and Grantor will deliver or

cauelmi toube daliverad to Lender such Instrurents as may be requested by It from time to time to permit such
pasicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
ralating to governmanial {axos. foes and charges are a part of this Morlgage:

Currenl Taxes, Fees and Charges. Upon racwest by Lender, Grantor shall execute such documents In
addition to this Mortgage and take whalever ol

er action 18 requested by Lender to perfect and continue
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Default on Other Paymeniu. Fallure of Grantor w‘ithih Vthe time r-éqdir d by this Moriga emt_ci -r-né-lh;«_a“any
payni'ilenl for laxes or insurance, or any other payment necessary to preven! filing of or to effect discharge of
any lien.

Compllance Default. Failure of Grantor or Borrower to comply with any other term, obligalion, covenant or
condition contained in thig Mortgage, the Note or in any of the Related Documents.

False Stalements. Any warranly, representation or statement made or furnished to Lender by or on behall of
Granlor or Borrower under this Moni;age. the Note or the Related Documents is false or misleading in any
material respect, either now or at the {ime made or furnished.

Detective Collateralization. This Mortgage or any of the Related Documents ceases 1o be in full force and
effect {Including failure of any collateral documents to creale a valid and perfected securily Interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a recelver for any part of Grantor or Borrower's Property. any assignment for the benelit of
creditors, ary.type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency ia'vs by or against Grantor or Borrower.

Foraclosure, ‘Frilellure, elc, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell~reln, repossession or any other method, by any crediter of Grantor or by any governmental
agency against pay of the Property. However, this subsection shall not apply in the avent of a good faith
dispute by Granior gs.o the vaiidlzr or reasonableness of the claim which is the basis of the foraclosure or
forefeiture proceeding, £igvided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the riaim satisfactory to Lender,

Breach ot Other Agree.nant. An(y breach by Grantor or Borrower under the terms of any other %gseemenl
belween Grantor or Borrowar 81c. Lender that is not remedied within any grace pertod provided therein,
including without limitalion any agreement concerning any indebtedness of other obligation of Grantor or
Borrower to Lender, whether existing new or Jater.

Existing Indebtednesa. A defaull siall.occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedress, or commencement of any sult or other action to foreclose any
existing lien on the Property.

Evenia Attecling Guaranior. An?/ of the praceding avents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes nuompetent, or revokes or dispites the validity of, or liabllity
undar, any Guaranty of the Indebtedness. Lencar, at iis aption, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing sg, curg the Event of Default.

Insecurity. Lender reasonably deams itsalf Insecure.

Right to Cure. If such a failyre is curable and it Grantor o Borrower has not been given a notice of a breach
of the same Frovision of this Mortgage within the precedlnE twailve.(12) monihs, it may be cured (and no Event
of Defauit will have accurred) if Grantor or Borrower, atter Lender ser ds written notice demanding cure of such
failure; (aﬁ cures the failure within fifteen (15) days; or (b} If the cure requires more than fiteen (15) days,
immediately Initiates steps sulficient 1o cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasanubily practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event'ti Cefault and at any time thereafter,
Lender, at its option, may exercise any ona or more of the following rights and ramedies, in addition to any other
rights or ramadies provided by law:

Accelerate indebladness. Lender shall have the sight at its option without notize 1> Borrower to declare the
entire Igd{ebtedness immediately due and payable, including any prepayment penauy w-ich Borrowsr would be
required to pay.

UCC Remediea. With raspact to all or an?f parl of tha Parsgnal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantar or Barrower, 1o take possession of the
Proparty and coliect the Rents, including amounts past due and unpaid, and appcljy the net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this zight, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly (o Lender, Il the Hents are cofiecied
by Lender, then Grantor irrgvocably designates Londer as Grantor's altorney-in-fact to endorse instruments
recelved In payment thereol in the name of Grantor and te negoliate the same and collect the proceeds.
Payments by tenants or other users to Lender In response to Lender's demand shall salisly the obligations for
which the payments are mada, whather or not any proper grounds lor the demand existed. Lender may
exearcise its rights under this subparagraph either in person, by agent, or thraugh a raceiver.

Mortgagee in Poasession. Lender shall have the right to be placed as mort%agee in possession or 10 have a
recelver appainted to 1ake possession of ali or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedunﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of tha recewersh!{). against the Indebludness.  The
morigagee in ?ossesslon or recelvar may serve withoul bond it permitted by law. Lender's right to the
appointmant of a recetver shall exist whether or not the apparent value of the Property exceeds the
In e?tedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judiclal Foreclosure. Londor may obtain a judicial decrea loreclosing Granior's interest in all or any part of
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Loan No 3000964434 {Continued)

this Mortgagn shall be binding upon and mure to the benedit of the parties, their successors and assigns, it
ownorship of the Property becomes vested in i person other than Grantor, Lender, withodt notce to Grantor
may deal with Grantor's successors with_reference (o this Mortgage and the Indebtedness by way ol
torhoarance or axtension withoul releasing Grantor from the obtigations of this Mortgage or fiability under the

Indebtedness.
Time |5 of the Essence. Time t5 uf the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantur hervby reloases and waives alt rights and benglits of the
homestead exemption laws of the Stale of linois as to atl Indebtedness secured by this Mongage.

Walvers and Consents. Lender shall not be deemed 1o have waived any nghts undoer this Mortgage (or under
the Ratated Documents) untoss such waiver i in wiiling and sinned by Lender. No delay or omission on the
part of Lender in exercising any right shall (){mrum as i waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall nol constitute a wiaiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision.  Na prior waiver by Lender, nor any
course of draling batween Lender and Grantor or Borrower, shall constitute a waiver ol any of Lender’s rights
or any ot arintor or Borrower's obligations as to any luture ransactions. Whenever consaent DY Lender is
requirnd in this Morlgage, the granting of such consent by Lender an any instance shall nol constitute
continuing consent to subsequent instances whoerg such consent 1s required.

GRANTOR ACKNOWLEDRGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEAMS,

GRANTOR: '

\ | / | ’ .. e g .l‘ A
x‘._%‘gé_:f:..{--_Léi_‘:_’.!ﬁiLﬁ- (‘;.r‘i ‘.5‘_ . _"’" ‘{f 1 - /A’t::l‘:, it (./:’;l('.' A ’ ]
E
s

NORE R. CLAYTON F/K/A LENORZ SILVERS

WAIVER OF HOMESTEAD EXEMPTION

! am signing this Walver of Homestead Exemption for the prrpose of expressly releasing and waiving all
rights and benefils of ¥ - homestead exemplion laws of the Stnie of lilinois as to all debls secured by this
Mortgage. | understa: - at | have no liability for any of the affizrmative covenants in this Mortgage.

X ({)ﬂzl{t\n/\) ()é\) (l)/p;

CARTER W. CLAYTQON ll( ;
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Loan No 3000964434 {Cantinued)
- INDIVIDUAL ACKNOWLEDGMENT

STATEOF . )
) 88

COUNTY OF o e )

On this day belory me, thy undersigned Nolary Public, perspnally appeared CARTER W. CLAYTON 1li, to me
kngwn to be the individual described inoand who ,an'(:ulud the Waiver of Homestead Exemplion, and
acknowledged that he or she signed the Waiver ol H’Qméﬁll!‘dli Exemption as his or her froe and volunlary acl and
dead, tor the uses and purposes tharen mentionad,

Given under my pand and oMicial seal this- ~ day of S 419

By _ Pesldingat

e e e —— e £ 8 e e Y S E——

Notary Public In and for o State of
J/‘

My commission exp)rﬁg

ot e g e b —

LASER PRO, Reqg. U.S. Pt & TM O Vo 57 a8h o) 1998 CEI PraServiges, Ing All rights reserved,
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