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AU 0 MORTGAGE

CLHS MORTGAGE remdde this LY day of August , 1948 . between the Morgagor,
Bruce M, Fr%edmun. Ang
Barbara Friedman, His-w)fe

therein "Boreower™n, s the Morigapee,
Norwest Bank Colorado, NA,
,d carporion organized wd

existinte under the laws of Calorado « whose address i
4455 ArrowsWest Drive, P.0. Box 49064
Colorade Springs, €O 80949-9069 therein "Lemder ™),
WHEREAS, Borrower is imdebted to Lender mthe proipal sum ol 1188 75,000,060 L wheh
tidebtediess iy esidenced by Bocrower's nate dated 8717758 atdd extensions and renewils
theeeot therem “Note™s, providing Tor monthly astaliments of pamsipal wnd interest, with Nw Bithance of idebiedness, 11 not (&
soaner paid, due ansd pasable on 8/20/2008 x
TOSECURE w Lender the repayment of tie indebtedness evidendad by the Note, with fmv:‘vs! thereon; the payient of all Q
other sums, wil mterest thetean, advanced accordance herewith (o pretect the security of this Mortaage, amnd the §
perlornnee of the covemants amd agreements of Borrower Tierein contained, Hesrower does herehy morigage, grint and convey :
to Fender the following desenbed property focated in the County of Cook . g

Stane of Hinois:

See attached txhibit A and Equity Line Rider

Parcel 1 4. 12-10-201-001...010
which has the address of 5367 N. Kildare , Chicago
{Streey] FCuwl

Hlinvis 60H4A6 210 Code] drerein T Property Address' ),
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TOGETHER with all the improvements now or hereafter erected on the property, and all casemenis, rights, appurienances
and reats all of which shall be deemed 1o be and remain a part of the propenty covered by this Mortgage; and all of the
foregoing, together with sid property (or the leaschold eatate 11 this Morigage s on a leasehold) are heremalter referred w as
the "Property.”

Botrower covenants that Borrower iy Lwlully seised of the estate hereby conveyed and las the right to mongage, grant and
convey the Property, and that the Property is unencumbered, except tor encumbrances of record. Borrower covenints thal

Borrower warrants and will detend generally the title to the Property against all claims and demands, subject 1o encumbrances ot

record.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as tolflows:

L. Payment of Principal and Imterest, Borrower shalt prongrly pay when due the prineipal and interest indebtedness
evidenced by e Note aned Late charges as provided in the Note,

2. Funds for Tuxes wnd Tnsurinee, Subject o applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly pavinents of pringipal and interest are payable under the Note, until the Note is paid in [ull, i sum
therein “Funds” > equal 1o onetwelfth of the yearly Gixes wd assessments Gneluding condominium: and planned unit
development wacssents, iV any) which may attain priority over this Mortgage and ground rents on the Property, 1f any, plus
one-twelith of yearty nreminn instablments Tor hazard insurance, plus one twelfth of yearly premium mstallinents tor mortpage
insurance, 6 any, alead reasonably estioated initiaily amd from e o time by Lender on the basis of assessients and blls and
reasonahle estimates dieeded, Bortower shall not be obligated to make such payments of Fands to Lender 1o the extent that
Borrower tikes sugh pavissiia-to the Tolder of o prior mortgage or deed of trust i such holder is an institutional fender,

{1 Borrower pays Fends @ Lender, the Funds shall be held inan institution (he deposits or accounts of which are insured
or guaranteed by o fedetal or st agencey Gneluding Lendee i Lender is such an institndon). Lender shall apply the Funds to
pay saill Laxes, assessments, insuraioe premivms and ground rems, Lender may not charge for sohalding and applying the
Funds, analyang said aceount or verifyingaad compiling said assessments and bills, uniess Lender pays Borrower interest on
the Funeds and applicable Loy peemits Lender w make such a charge. Borrower and Lender may agree in writing at the e of
exectition of this Mortgage that interest on Ghe Funds shall be paid w Borrower, and unless such agreement is made or
applicable law requires such interest o be paid, (Leader shall not be required to pay Borrower any interest or carnings on the
Funds. Lender shall pive o Borrower, without clurze, an annuab accounung of the Funds showing credies amd debits 1o the
Funds and the pugpose for which each debic ta the Fands was made. The Peids ae pledeed as addiional security Jor the sums
secied by tais Mortgape.

I the amount of the Funds bield by Lendet, together widt e future monthly installments of Fusds payable prior o the due
dutes of Taxes, assesstients, jnsurance premioms and ground® s, shall exceed the amsount required o pay sid - taxes,
ASSCSSIIETIN, Hsuraee premiums and ground rents as tiey Gall due? sach excess shall be, at Borrower's option, either promptly
tepaid W Borrower or credited 1o Borrower on monthly installmentsofisinds, 1 the ameunt of the Funds held by Lender shall
fot be sutficient fo pay Gixes, assessients, insuranee presiiums amd ground renisas tey fall due, Borrower shadl pay to Lender
any atnount gecessary o ke up the deticiency 5rone ar more payienns as ealer iy require,

Upon payment m full oF alk sums secured by this Mortgage, Tender shadl peepgdy refumd o Borrower any 1unds hekd by
Lender. Houmder paragraph 17 hereol the Property is sold or the Property s otherwiizacquired by Lender, Lender shadl apply,
ne Later than immediately prioe to the sade of the Popeety or ws sequisition by Lender, aay, Funds held by Lender a the time of
applicanon as a credit aginst the sums secred by this Morteage,

Y Apphication of Pavments. Unless applicable law provides otherwise, all payments recened by Leder under the Note
and paragraphs 1 and 2 hereol shall be applied by Lender firstin payent of amounts payable i Lender by Borrower wader
paragraph & hereat, ther o interest pavahle on the Note,and then o the principal of the Now.

4. Prior Mortguges und Deeds of Trust; Chaeges: Liens, Borrower shall perform all of Boregsver's obligations under
any motteage, deed of trust or other security agreement with a lien whick has priority over this Murtgage, including Borrower's
cavenants (o make payerenis when due. Borrower shall pay or ciwese to be pasd all raxes, assessments amd other charges, fines
and impositions attributable tathe Property which nay attam i priority over this Mortgage, and Teasehold payments or ground
rents, i1y,

8. Hozurd Insurance, Borrower shadl keep the improvements now existing or herealter erected on the Property insured
apzatint Joss by tire, hazards eluded withim the teem “extended coverage, ™ amd such other hazards as Lemler may require and in
such mrounts and Tor such pertods as Lender gy reguare.

The msurance carrien providing the insurance shall be chosen by Borrower subject W approval by Fender; provided, tha
such approval shall not be unreasonabily withhield, Al insurance peticies and renewals therear shall be in i Torm aceeptable to
Lender and shall melude s standard mortgage clause in favor of and it a forng aceeptable o Lender. Lender shall have the right
to Dokl the policies and renewals thereol, subjeet to the terms of any mortzage, deed of trust or other security agreement with a
Lien which has priority over this Mortgage.
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fu the event of [oss, Borrower shall give prompt notice to the insuranee cacrier and Lender, Lemder may make proot of foss
if not nude promgly by Borrower,

I the Property 5 abandoned by Bortower, or if Borrower Tails to sespond e Lender within 30 days from the date notice is
niatled by Lender o Borrower that the insurance carvier offers o settle a claim for msurance benedits, Lender is authorized to
coltect and apply the insarance proceeds at Lender's option either to restoration or repair of the Property of o the sums seeured
by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Plunned Unit Developments, Borrower
shall keep the Property in good repair and shatl not comit wiste or penmit inpairiment or deterioration of the Property and
shall comply with the provisions of any lease i tis Mortgage is on aleaschold. [F diis Mortgage ts ot aounit in o condoninium
or d planned unit development, Borrawer shall perfortn all of Borrower's obligations under the declaration or covenimts creating
ur governing the condominmnt or planned wnit development, the by-laws and repubations of the condominium or planned umt
development, wnd constituent documents.

7. Protection of Lender's Seewrity, I Bosrower fails o perfurm the covenants and agreements contiined i this
Mortgage, oratany action or proveeding is commenced which materially attects Lender's interest in the Property, then Lender,
A Lender’s opricaupon notice o Borrawer, may make such appearances, disburse such sums, including reasonable attorneys”
fees, and take such7aenon as is necessary to protect Lenders's interest, 1 Eender reqoired mortgage insurinee as a condition of
making the Toan secured by this Mortgage, Borrower shall pay the premivms required o maintan such insurance in effect until
such time as the requiteraent for such insurance terminates inaccordanee with Borrower's and Lender's written agreciient or
applicable law.

Any amoums disbursed by CLender pursuant tw this paragraph 7, with interest thereon, ot the Note rate, shall become
adduienal indebiedness of Borseower seeured by s Mortgage. Unless Borrower and Leader agree 10 other tenms of payment,
such amounts shall be payable upod poatiee from Lender 1o Borrower requesting payment thereof, Nothing contained i this
piragriaph 7 shall require Lender to incar anycxpense or take any action hereander.

8. Inspection. Leuder may make orfcause o be made reasonable entries upan and inspections of the Propeay, provided
that Lender shall give Borrower notice prior(to)any such inspection specilying rewsonable cause therefor related o Lender's
interest in the Property.

9. Condemmation, The proceeds of any awani or claim for dwmages, direct or consequential, in connection with any
condemnation or other wking of the Property, or part thereet, oF for conveyance in e of condemnanion, are hereby assipned
aid shafl be paid to Lender, subject te the terms of any snorigage, deed of trast or other seeurity agreement with a lien which
has priozity over this Maorteage.

10, Borrower Not Released; Forbearanee By Lender NecOWakver, Extension of the time for payment or modification

operate to release, i any manner, the liability of the original Borrowver-and Borrower's suceessors ininterest. Lender shalt not
be required o commenee proceedings dgainst such suceessor or relusd tolextemd time for payment or otherwise modify
amurtization ot the sums secured by this Mortgage by reason ol any demad made by the onginal Barrower and Borrower's
suceessars ininterest. Any forbearanee by Lender in exercising any right ardemedy hereunder, or otherwise afforded by
applicable faw, shadl not be aowaiver of or preclude the exercise of any such right opfemedy.

L1 Suceessors amd Assigns Bound; Joint und Severnl Linbility; Co-signers. The covenants and agreements beretn
contained shall band, and the rights hereunder shall inure e, the respective suceessors and-assigns of Lender and Borrower,
subject o the provisions of paragraph 16 hereol. Al covenants and agreements of Borro'ver shall be joint and several. Any
Borrower who co-signs this Moertgage, but does not exeeute the Note, G is co-signing this Manige only o mortgage, granl
ad convey that Borrower's interest in the Property to Lender under the seoms of this Mortgage, 2007 not personatly table on
the Note or under tes Mortgage, and () agrees that Lender and any other Borrower hereander may aree (o exiend, modify,
forbear, or make any other weommodations with regard to the terms of this Morigage or the Nole without that Borrower's
cansent atd without celeasing that Borrower or modilying this Mortgage as to thil Berrower's interes) in the Property.

12, Notlee, Exeept tor any notice required under applicable Tiw te be given i another wmanner, Ga any notice o Borrower
provided fer in this Mortgage shall be given by delivering it or by mailing such notice by cenified mail addressed to Borrower
at the Property: Address o at such other address as Borrower may designate by notice 1o Lender as provided herein, and () any
notice to Lender shall be given by certiticd mail to Lender's addeess stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in tins Mortage shall be deemed to hive been
piven o Borrower or Lender when given in the mannes desighated herein.

13, Governing Law; Severability. The state and focal laws applicable (o this Mortgage shall be the laws ol the
jurisdiction 1w which the Property is located. The forepoing sentence shall not limit the applicability of federal faw to this
Mortgage. In the event thas any provision or clause of this Mortgage or (he Note conflicts with applicabde law, such conflict
shall not aflect other provisions of this Morigage or the Note which can be given eftect without the confliciing provision, and to

e

@(;7““[.) [ELNES Fagy ol b FOII"I\..gh iﬁ

.
af amortization of the sums secured by this Mortgage granted by Vender 10 any suceessor in inlerest ol Borrower shall oo 5

7 2]
W

e
i




. UNOFFICIAL COPY

this end the proviaons of this Mortgage and the Note are dechired o be severable. As used herein, “costs,
“attorneys” Fees™ mwude il sums o the exient not prolubited by applicable Jaw or hunited herein.

B, Borrower's Copy, Bortower shall be fumished o conformed copy of the Nowe usd of this Mortgage at the tme ol
execition or alter recordation hereot.

158, Rehubilitation Bown Agreement, Borrower shadl fultill all of Borrower's obligations under any home reliadnlitation,
improvement, reparr, or other loan agreement which Borrower entets into with Lender. Lender, a Lender's opton, may require
Borrower to evecute and deliver 1o Lender, joa form aceeptable 1o Lender, wn assigment of any rights, clinns or defenses
which Borrower may hive aiinst parties who supply Tabor aratenals or seevices in canpection with improvements made io the
Property

16, Transter of the Property or a Beneficinl Interest [n Borrower, 11 all or any part of the Prapeny or any interest in il
in sold or transterred o it o beoeticial imterest in Borrower is sotd or ransteeeed sad Bareower i el a mural person) without
Lender's prior written consent, Lender may, 1t its option, tequire smmediate payment o full o all sums secured by this
Mottgage. However, this option shill not be exercised by Lender it exereise is prohibited by federal Jaw as ol the date of this
Mortuage,

I Lender Ceesdpes this optien, Leader shadl give Borrower nobce of accelerition. The netice shatl provide a persod o not
less than 30 days fosethe date the notice i defivered or mailed within which Bonower must pay all sums secured by this
Mortgage. I Boreas et (o pay these sums prior to the expirstion of this period, Lender may invoke any remedies permitied
by this Mottzage withoustediher notee or demand on Borrower.

NON UNIFORM COVESANTS, Borrower ad Lender funther covemant and agree as follows:

17, Avcelerution; Remedios Except us provided v paragraph 16 hereof, upon Borrower’s brench of any covenant or
sureement of Borrower In thivdlortzage, Including the covenants to puy when due uny sums secared by this Mortgoge,
Lender prior te aeceleration shall gése voiiee 1o Borvower as provided in paragraph 12 hereof specifying: (1) the hreact;
{2) the uction required 1o cure such breci: (3w date, not less than 10 duys from the date the notice is maited to
Bovrower, hy which such brench nust e cared; und (4 that fallure to cure such breach on or before the dute specttied in
the notice may resubt in aceeleration of the stars xecured by this Mortgige, foveclosure by judiciul proceeding, wnd sale of
the Property. The notice shall further inform Lorcower of the vight to reinstute after seeeleration and the right to assert
in the foreclosure procecding the nonexlstence ‘o a defiult or any other defense of Borrower 1o aceelermion snd
foreclosure. 1T the breach Bs not cured on or before (he dute speciled {n the natice, Lender, at Lender's option, may
deelare ull of the sums secured by this Mortgage t betirapedintely due and paynble without further densand and may
foreciose this Mortgoge by judicial procecding. Lender sivil_be entitled 1o colleet in such proceeding alb expenses of
fureclosure, fncluding, but swt limited to, reasonnble atlorneys” Tees and costs of documentary evidence, abstracts wnd
tithe reports.

X, Borrower's Right to Reinstate, Notwithstanding Leader seaceleraion of the sums secured by this Mortgage due o =
Horrower's breach, Borrower shall have he right o have any procecdings begun by Lender o enforce this Mnrlg;lgcm
discontinued at any time prior to eatry of o judgment enforcing this Mortgage-t ) Borrower pays Lender alf sums which QA
world be then due under thes Mortgage and the Note had nuaceeleration oceurred, 2 Borrower cures all breaches ol any other U!
govenints or agreciients of Borsower contained in this Mortgage: (€ Borrower pays/oi-msasonable expenses incurred by Lender
i enforeing the covenants and agreements of Borrower contained in this Mongage, @ in enorcing Lender's remedies as wh
provided m paragraph 17 hereo!, inchuding, but not limited 1o, teasonable attorneys” fees) andd) Borrower takes such action as
Lender may reasonably sequire (o assure that the Tien of this Mortgage, Lender’s interesl i the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payrienctd care by Borrower, this
Mortgage and the obligations secured hereby shall remain in full foree and ettecUas i no aceelerativpiud oceurred.

19, Assignment of Rents; Appointment of Receiver, As additionmal security hereunder. Borasver herehy assigns o
Lender the rents of the Property, provided that Borrower shall, priar to acecleration winder paragraph 17 hereol or abuandonment
of the Property, have te right to collect and retain such rents as they become due and payable,

Upon aceeteration under paragriaph 17 hereol or abandonment of the Property, Lender shall be entitled 1o have o receiver
appointed by i court o enter upan, take possession of and manage the Property and 1o collect the rents of the Property including
those past due. Al rents collected by the receiver shall be applicd first to payment of the costs of management of the Property
and collection of rents. including, bur not Jhnited o, receiver’s fees, premiums on receiver's bonds and reasonable atorneys’
fees, and then o the sims secured by this Mortgage. The receiver shiall be liable 1o account only Tor those rents actually
recetved.

20, Reteuse, Upon payment of afl sums seeured by this Mortgage, Lender shall release this Mortgage withowt charge to
Borrower. Borrower shall pin all costs of recordation, i any.

21, Waiver of Homestead, Borrower hereby waives all nght of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDICR SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ol any mongage, deed of tust or other encumbrinee with a lien which has
proriy over this Morlgige o pve Notiee o Leoder, at Lender's address set funh on page one of this Mortgage, of any default
under the sapecior encimbranee and of iy sile or ather foreclosure agtion.

IN WITNESS WHEREOP, Borrower hus executed this Marty

- (Seal)

P V—

BrUce M. Friedman Rutts e

vl )
].;".A l‘é'ﬂl’t SRR A A (Seah
Barbara Friedman Hottowe

(Seah

Honroser

{Seab)
Hortonwe
(Siwne Originat Only)

STATE OF ILLINOIS,

' co ok Connty ss
| /DARY Ban N ieole sy . ~ |
A Notary Pubhic o aed Tor sad connty and stite dedisdeby certify tha JA’(/CE /(/ F/f/ 0 AN

F BARGARS FRIcOmAN

Q@ R&  (pecsonally known 1o me 1o he the same personis) whose name(s)
subsenibed 1o the Toregomng wmstrument, appeited Betore me this diy scserson, and acknowledged that -{lfé‘}f
. v . .
sigied and dehvered e sind instrument as —f-#é‘lﬂ lree andd Yoluntary act, for the uses and purposes therein set lorth,

Coven under my hand amd ofticial seat, this /7!5,)_ divst Qagl.mz: . /993

My Conmrmission Expres; ?'5"‘?‘% %J?/ ﬁ*mwﬁ [

Nutany Fublid

\I0IRNS essnnne gy g
0 OFVICIAL SPag X
? MARY Arncon e X

e
\,: Nobicy 1t St ¢ e ‘\
“ Ky Commep t rpures. 0Y 94 G :"
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Home Equity Access
Line Rider

(Open ond credit with [J fixad rato EEJ variablo rato intorgst}

Ttug Equity Line Rider is doted 8/17/98 and is an amondmant to
the Mortgage ar Deed of Trust ("Mortgage”) of the same daote given by the undersigned,
Bruce M. Friedman, And

Barbara Friedman, His Wife

{("Borrower o secure Borrower's Equity Line Agreement with NORWEST BANK COLORADO,
NATIONAL ASSOCIATION ("Lender”) of the same date covering tha proporty doscribed in the
Mortgage and oZimed at: 53587 N, Kildare

Chicago ., IL 60646

In addition to the covenapss, and ayreements made in the Maortgage, Borrower and Londar further
covanunt and ayrec as tolzwe:

1. The word "Note”, as usedin tha Mortgage and this Rider, relers to the Homae Equity Actess
Linw Agreamaent,

2. Tho Note vvidonces an opon end ravobanag line of crodit agreement butween Borrower and
Londar undor which luture advances raay b made, Tho amount stated in tho Mortgage as
thu principal sum of the indebtedness is (he credit imit tor the line of credit, Al advances
made a1 any tuno by Lender in accardanee vatl’ tho terms of the Note, did all intarost on the
advances, shall bo secured by the Maortgago. . Mowovar, at no tima shall the princpa
amount ol the indebtodonss secured by the MorGiage, oot including sums advancod in
accordancy with the Mortgage (o protect the secunity-of the Mortgage, excend the stated
cradi fomit for the tno of crodit,

3. Thue Noata providos for:

L] a hixad ripa of interost sxprossed os o daily periobe rateol o Y. This

0 Corresponds o shoannul percentage rate of Y%,

l"] a varable roto of inlorest axpressod as a daly periodic rate ogap o 1/365 of oan
annuad rato ot <0,10 o, plus thy "Index Rate". The daity'prriodic rate may
incraase it tho highest pnmae rate published in the Wall Stroot Journal eooy Rotos”
tabla (thae "Index Rote™) increuses. The imtiad daily puriodic rato s 0,.023014 %.
which corrasponds to an initial unoual percantage rate ot 8. 40 Y. Tho

annual percentage rate wil nover bo more thun 21.00%. Tho daily putiodic rate will bo
adjusted on the day the Index Rate changos. Ao incrosse in tho daily penodic ruto may
ingroase the monthly payment duu.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMQUNT OF $ 75,000.00
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED

" ﬁ;’wayf T ¥ i Dlane Fasde S/

Br ca M. Frledman Uate Barbara Priedman Date

Dater {Yato

(Muttistaun
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FXHIHEE A
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