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MORTGAGE

THIS MORTGAGE ("Security Insttuinzat") is givenon Septesmber 17, 1998 . The mortgagor is

Daniel Nicholson and
Elizabeth Nicholson, husband and =if2

("Borrower"). This Security Instrument is given to

Mega Mortgages Company
which is organized and existing under the laws of Illinois
address is 5150 W, Balmont Avenue, Chicago, IL 60641

("Lrndsr"). Borrower owes Lender the principal sum of
Three hundrad fifty-four thousand four hundred fifty an< 00/100

Doliars (U.S. §  354,450.00 )

This debt is evidenced by Borrower's note dated the same date as this Securi.y )nstrument ("Nole®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octobe *, 2028
This Security Instirument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interesi, and all ranewuls.
extensions and modifications of the Note; (b) the payment of all other sums, with interes'. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenars and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convav i Lender the following

described property located in  COCK County, Iilinois:

, and whose

See attached Schedule A

e\l
315%

Parcel ID #: 14-20%4%-016-0000 VOLUME 484

which has the address of 1213 W Newport Ave, Chicago

Hlinois 60651 [Zip Code] ("Property Address");
ILLINOI§-Singld Famjly-FNMA/FHLMC UNIFORM
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' grant and couvey the Property and that the Property is unencumbered, except for encumbranoss of record. Borrowed warrants
i and will defend gensrally the title to the Property against all claims and demands, subject to any encumbmnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
. variations by jurisdiction to constitute a uniform security instrument cavering real property.

bt UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

o 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due the

:;_“ prinoipal of and intarest on the debt evidenced by the Nots and any prepaymeat and lata charges dus under the Note.

i 2. Funds for Tuxes and Insurance. Subject to applicable law or lo & written waiver by Lender, Borrower shall pay to
P! Lender on the day monthly payments age dus under the Note, untii the Note is paid in full, a sum ("Funds®) for: (a) yearly (axoes
h and asseasments which may aitain priority over this Security Instrument as  lien on the Property; (b) yearly Jeaschold payments

\ or ground rents c:i i\ Property, if any; (c) yearly hazard or propesty insurance premiuma; (d) yearly flood insurance premiums,
if any; (e) yoarly meitgoe insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in sccordance with
the provisions of paragreze 2, in lieu of the payment of morigage insurance premiums. These items are called “Escrow Jtems.*
ke Lender may, af any timc, 25/%sct and hold Funds in an amount not to exceed the muximum amount s lender for a fedemlily
‘il selated mortgage loan may requsrs far Borrower's escrow account under the foderal Real Estate Settlement Procedures Act of
1974 a9 amended from time to tive, 12 U.S.C. Section 2601 ot seg. ("RESPA®), unless another law that applios to the Punds
i sots & losser amount. If s0, Lendc: amy. at any time, collect and hold Funds in an amount not (o exceed the leeser amount.
:'_,'* 2 Lender may estimate the amount of Puid» ¢ on the basis of current data snd reasonable astimatos of expendituros of future
Eacrow ltems or otherwise in accordance with s75icable Jaw.

B The Funds shall be held in an institutita whose deposits are insured by a federal agency, instrumentality, or entity

3 {Including Lender, if Lender is such an institution] or in any Federal Home Loan Bank. Leader shall apply the Punds to pey the

i Bacrow Items. Leader may nol chasge Borrower for Lol and applying the Funds, annually analyzing the escrow account, or
- verifylng the Bacrow Items, unless Lander pays Borrowes inlerest on the Funds and applicable law permits Lender to maks such
s charge. However, Lender may require Borrower to pay 8 ¢ ne-time charge for an independeat roa! estate tax reporting service
:’ used by Lender in connection with this foan, uniees applicable ‘aw provides otherwise. Unless sn agresmeat is made or
e spplicable law requires intorest to be paid, Lender shall not be required to pay Borrower any interest or eanings on the Funds.
g Borrower and Lender may agree in writing, however, that interest sazii s paid on the Funds. Lender shal) give to Borrower,
gy without charge, an annual accounting of the Funds, showing credits anc drbita to the Funds and the purpose for which aach
. debit to the Punds was made. The Funds are piodged as sdditional security-Jor all =ums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitted (o be held by aplicarle law, Lender shall account to Borrower
A for the excess Funds in sccordance with the requirements of applicable (aw. If the-azaunt of the Funds beld by Leader at any
A time is not sufficient to pay the Escrow liems whan due, Lender may so notify Borrowsr i svriting, and, in such case Borrower
; shal) pay to Lender the amount necossary to mske up the deficiency. Borrower shall mex s uj the deficieacy in no more than
K twelve monthly paymeuts, at Lender’s sole discretion.

g Upon paymeat In full of i} sums secured by this Security Instrument, Lender shall promyiiy. refund to Borrowet any
g Punds held by Lander. If, under paragraph 21, Lender shall acquire or sefl the Property, Lander, prio: ! the acquisition or sale
. of the Property, sball apply any Funds hold by Londer at the time of acquisition or sale as & credit agaizsi the sums secured by
i this Security Inatrument,

g 3. Application of Payments. Unless applicablo law provides otherwise, al) psyments received by Lenac/ wider paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
ki third, to interost due; fourth, to principal due; and last, to any late charges due under the Note.

v 4, Charges; Liens. Borrower shiall pay all taxce, assessments, charges, fines and impositions sitributable (o the Property
: which may atiain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower shall pay
o these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

i to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouats to he paid under this paragraph.
: If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidoncing the payments.

s Borrower shall prompily discharge any lien which has priority over this Socurity Instrument unliees Borrawer: (a) agrees in
writlg to the paymeat of the obligation secured by the lien in a manner acoepiable to Lender; (b) contesis in good faith the lien
’«, by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate to prevent the
.. saforcoment of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinsting the lisn to
this Security Instrument. If Lender defonmines that any part of the Property is subject to a lien which may astain pribty

2 Form 3014 $/80

Q-muu 908101 Poge 261 §

TOGETHER WITH al the improvaments now or hereafter erected on the property, and all sasements, appurtenapces, and
fixtures now or hereafter & part of the property. All replacements and additions shail also be covered by this Secufity,

Instrument, All of the foregoing in referred 1o in this Security Instrument as tho "Propesty.” .
BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to mortgage;-..

i
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"' this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the Jien or take one or
"* more of the actionas set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recsipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not maade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, ‘f the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economially feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunf Instrument, whether or not then due, with any excess paid to Borrower, If Borrowsr abandons the
Property, or does not «ruviar within 30 days a notice from Lander that the insurance carrier has offered to settle a claim, then |
Lender may collect the 1asumance procseds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiumyzat, whether or not then due. The 30-day period will begin when the notice is given. |

Unless Lender and Borrower otherwise agree in writing, any application of procseds to principal shall ot extend or
postpone the due date of the monialy payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirx' vy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition-<hall pass to Lender to the extent of the sums secured by this Security Inatrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an2 Protection of the Property; Barrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fropeitv 4z Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ths Prooerty as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in v riting, which consent shall not be unreasonably withheld, or unioss
extenuating circumstances oxist which are beyond Borrower's control. Borrower shail not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on <he Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Laraer's good fajth judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security inr(rument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing «ne action or proceeding to be dismissed with s ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the fien created by this Sscurity Instrument or Lender's security irtcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforistion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ty t'ie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residencs. 17 this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires rée title to the Property, the
leasehoid and the fee title shall not merge unless Lender agrees to the merger In writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants api »greements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in ‘e Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Linder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursernent at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
psyment.

8. Mortgage Insurance, if Lander required morigage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, th
mortgage insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the premiums required ¢
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cost 1o Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum oqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased to
be In offect. Lender will accept, use and rotain these paymonts as a loss roscrve in licu of morigage insurance. Loss reserve
psyments may no longer be required, st the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premlums required to maintain mortgage insurance in effect, or to provide a loss reseeve, until the roquirement for mortgage
insurance ends in sccordance with any written agreoment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agont may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assignod and
shall be paid to L.cnder.

In the evant of a total taking of the Property, the prococds shall be applied to the sums secured by this Security Instrument,
whsther or not then due, with any excess paid to Borrower. In the event of a psastial taking of the Property in which the fair
market value of the Property immediately before the taking is squal to or greater than the amount of the sums socured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately befere the taking, divided by (b} the fair market value of the Property immodiately
before the taking. Any balance shall be paid to Borrower. In the evenl of a partial taking of the Property in which the fair
market value of the Zaoperty immediaiely before the taking is less than the amount of the sums secured immediately before the
taking, unless Bor.ov~; and Londer otherwise agroe in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums "ccured by this Security Instrument whether or not the sums are thea due.

1f the Property is ssandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a ciaim ‘ir domages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Leander is authorized to cclioe” »=d apply the proceeds, at its option, either (o restoration or repair of the Property or to the sums
secured by this Security Instru o it. whether or not then due.

Unless Lender and Borrowir /iherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month’y 1aymeats referred (o in paragraphs 1 and 2 or change the amount of such paymenta.

11. Borrower Not Released; F .pearance By Lender Not s Walver. Extension of the time for payment or modification
of amortization of the sums secured by th’a Security Instrument granted by Lendsr to any successor in interest of Borrower shall
not operate (o release the liability of the vr’gi sl Borrower or Borrowes's successors in interest. Lender shall not be required to
commence proccedings against any successtr in i~tercet or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security instrumnt LY reason of any demand made by the originsl Borrower or Borrower's
successors in interest. Any forbearance by Lenlsr i~ exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint anvi Srvoral Liability; Co-signers. The covenants and agroemonts of this
Security Instrumeat shall bind and benofit the succescir. and assigns of Leader and Borrower, subject to the provisions of
paragraph 17. Borrower’s covensnts and agreements sirll be joint and several. Any Borrower who co-signs this Security
Instrument but does not exocute the Note: (a) is co-signing tais Security Instrument oaly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seuritv Instrument; (b) is not personally obligated to pay the sums
seoured by this Security Instrument; and (c) agrees that Lender ard s 1y other Borrower may agree o extend, modify, forbear or
make any sccommodations with regard to the terms of this Security (7strument or the Note without that Borrower's consont.

13. Loan Charges. If the loan socured by this Security Instrunz-aris subject to & law which sets maximum loan charges,
and that law is finally interpretod so that the interest or other loan churp.e collected or to be collected in connection with the
loan excoed the permitted limits, then: (a) any such loan charge shall be radi.ced by the amount necossary to reduce the charge
to the parmitted limit; and (b) any sums already collected from Borrower v “ich exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal ‘owd under the Note or by making a direct
paymeat to Borrower. If a refund reduces principal, the reduction will be treatel as a partial prepayment witbout any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument st el b~ given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice *.all e directod 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender ‘siall'be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument ahall be deemed to have been given to Borrower or Lander when given a9 provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be seversble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, 1f all or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interest in Borrower is sold or trenaferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate psyment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exsicinss this option, Lander shall give Borrawer natice of accsleration. The notica shal) provide a period of not
less than 30 days frozrthe date the notice ia delivered or mailad within which Borrower must pay all sums secured by this
Security Instrument, If Bo.rower faila to pay these sums prior to the sxpiration of this period, Lender may invoke any remedies
permitted by this Security (ne.nument without further notice or demand on Borrower.

18. Borrower's Righ( io Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instriarsnt discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specify for rei‘ziatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juignent enforcing this Security Instrument. Those conditions are that Borrower: () pays
Leader all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreeinents; (c) pays all expenses incurred in enforcing thia Security Instrument,
including, but mot limited to, reasonable attorneyr” Toes; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrumeat, Lander’s rigiita in. the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. L5cn reinstatement by Borrower, this Security Instrument and tho
obligations secured hereby shall remain fully effective as if pu acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Noto o7 # partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Lariower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nete ind this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note, If thors iz a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and apjicabls law. The notice will state the same and
address of the new Loan Servicer and the address to which payments should b maze. The nrotice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vie, Jisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyont elss to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nct apply to the preseace, use, or
storage on the Property of amal}l quantities of Hazardous Substances that are generally recognized to he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writton notice of any investigation, claim, demand, {awsuil o ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o: Environmentai Law
of which Borrower bas actual knowledge. If Borrower learns, or is notified by any goverumental or regulatory authority, that
any removal or other remediation of any Hazardous Substance sffecting the Property Is necessary, Borrower shall promptly take
all necessary remedial actions in accardance with Environmental Law,

A used in this paragraph 20, *Hazardous Substances” ase those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asboatos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law* means federa! laws and laws of the jurisdiction where the Property is located that

relate to heaith, safety or environmental protsction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's b
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unl
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applicable law provides otherwise). The notice shall specify: (s) the default; mmﬁsrgﬂék‘akmm
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specifled in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nor-existence of a default or any other defeswe of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securlty Instrument without further demand and may foreciose this Security Instrument by judicial
procesding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasoneble attorneys’ fees and costs of title evidence.

21, Release. Upon payment of all sums socured by this Security Instrument, Lendor shall releass this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costa.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders t¢ ivi Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreen:~ut- of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Chock applicable box(es);

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Ridor Planned Unit Development Rider Biweokly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify)

LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts an! syfees to the torms and covenants contained in this Socurity Instrumeat and
in any rider(s) executed by Borrower and recorded wiih i-.
Witnesaes:

g){sabeth Nicholmon -Borrower
/

L
a (Seal)
-Borrower
(Seal) A (Seal)
el Nicholson -Borrawer -Borowar

STATE OF ILLINOIS, COOK County s

L, the undersigned , 8 Notary Public in and for aaid county «n atate do hereby oertify

th  DANIEL NICHOLSON AND ELIZABETH NICHOLSON, HUSBAND AND WIFE

, personally known to me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in , And acknowledged that they
signed and delivered the said instrument a2 their froe and Yoluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, thix 17TH SEPTEMBER ., 1998

e on.

My Commission Expires:  10/03/99

"OFFICIAL SEAL"

KATHLEEN S. SALEM!
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/3/99

Fa Lt

’

i
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LEGAL DESCRIPTION

THE WEST 21 FEET OF LOT 5 AND THE EAST 8 FEET OF LOT & IN BLOCK 8 IN OLIVER'S
SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIG.
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Mega Mortgage Company 1583134469
5180 W. Belmont Avenue
Chicago, IL, 60641

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FANILY RIDER is made this 17th day of Septembsr, 1898
and is incorporatad intn 2rd shall be deamed to amend and supplement the Mortgage, Deed
of Trust or Security Deed  itha "Security Instrument”) of the same date given by the
undersigned (the "Borrower"}'to s=cure Borrowar's Note to
Mega Mortgage Company

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

1213 W Nawport Ave

Chicago, IL 60651

1-4 FAMILY COVENANTS. in addition to the cuvarants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY I¥STRUMENT. In addition
to the property described in the Security Instrument, the following itams are added to the
property description, and shall slso constitute the Property coverad by the Sscurity
instrument: building materials, appliances and goods of every nature whawaoever now or
hereaftar located in, on, or used, or intended to be usad in connection witk tia Property,
including, but not limited to, those for the purposes of supplying or distribuiina heating,
cooling, electricity, gas, watsr, air and light, fire prevention and extinguishing ‘apraratus,
security and access control apparatus, plumbing, bath tubs, water heaters, wate: siosets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
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all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by this Sacurity instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
instrumant is on a leasehold) are referred to in this 1-4 Family Rider and the Security

Instrumant as the "Proparty.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its 20ning classification, uniess Lender has
agread in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicabie to the Property.
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C. SUPRCRDINATE LIENS. Except as permitted by federai law, borrower shall not
altow any fien inisaor to the Sacurity instrument to ba perfected against the Property without

Lender’s prior writtan parmission.

D. RENT LOSS8 IN2URANCE. Borrowar shall maintain insurance against rent [oss in
addition to the other hazards tar which insurance is required by Uniform Covenant 5.

’ E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is

; {.;' deleted.

F. BORROWER'S OCCUPANCY. With regard to non-owner occupied investment
properties, tha first santence in Uniform Coveiant § concerning Borrower's occupancy of the
Property is deleted. For all properties, ail remaiiiin) covenants and agreements set forth in
& Uniform Covenant 6 shall remain in effect.

’.:‘ G. ASSIGNMENT OF LEASES. Upon Lender's recusst, after default, Borrower shall

assign to Lender all isases of the Proparty and all security devosits made in connection with
leases of the property, Upon the assignment, Lender shall hava ine right to modify, extend
or terminate the existing leases and to axacute naw leasas, in Londnr's sole discretion. As

used in this Paragraph G, the word "lessa” shail mean "sublease” it t:5-Sacurity Instrument

is on & leasshold.

H.ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER i PUSIESSION,
Borrower sbsolutely and unconditionally assigns and transfers to Lender afl thi rants and
ravenuas {"Rents") of the Property, regardless of to whom the Rents of the Prcoarty are
payable. Borrower authorizes Lender or Lander's agants to collect the Rents, and agressy that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shali raceive the Rents until (i) Lender has given Borrower notice of default pursusnt

MULTISTATE -4 RAMILY RIDER Tm 3170 ¥

C-H01SLT (258 Page 2 of 4 (Replacer 3/96)




UNOFFICIAL COPY

SEEITHIBESTRE0,

to Paragraph 21 of the Security Instrument and (ii) Lender has given natice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be heid by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrumant; (i} Lender shall be entitied to collect and receive all of
the Rents of the Property; (i) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's azents shall be applied first to the costs of taking control of and managing the
Property and <ollecting Rents, including, but not limitad to, attorney’s fees, receiver’s fees,
premiums on (ecaiver’s bonds, rapair and maintsnance costs, insurance premiums, taxes,
assessments ard sother charges on the Property, and then to the sums secured by the
Security Instrument; iv} Lender, Lender’s agents or any judicially appointed receiver shall be
ligble to account for orly those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appoinizd to take possession of and manage the Property and collect the
Rents and profits derived frcm. the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Propariv ara not sufficiant to cavar the cost of taking control of
and managing the Property and of celiecting the Rents any funds expsnded by Lender for
such purposes shall become indebtednzs3 of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants ‘that Borrower has not executed any prior
assignment of the Rents and has not and will nat rarferm any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appoiritsd receiver, shall not be required to
enter upon, take control of or maintain the Property bef:ra or after giving notice of default
to Borrower. However, Lender, or Lender’s agents or a judic ally appointed receiver, may do
so at any time when a default occurs. Any application of Renits ehall not cure or waive any
default or invaiidate any othar right or remedy of Lender. This aseigrment of Rents of the
Property shall terminate when all the sums secured by the Security instrument are paid in

full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach undarany note or
agreement in which Lender has an interest shall be a breach under the Security fnstrument
and Lender may invoke any of the remedias permitted by the Security instrumer.t.
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

Date Applicant Date

Applicant Date
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