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MORTGAGE

THIS MORTGAGE ("Security Instnzad”) is given on August 31, 1998 . The morgagor is
Patrick A. Mulhearn Unmazcded

{("Borrower"). This Sccurity lnstrument is given 1o FIRST FRANKLIN FINANCIAL CORPORATION

which is organized and existing under the laws of  Delaware L i whose

address is 2150 North First St., San Jose, CA 95131
(Ptainder”), Borrower owes Lender the principal sum of

ONE HUNDRED PIFTY FOUR THOUSAND FQUR HUNDRED & 00/3LU weewewewanuiin

wakw kb Dullars (U8, 154,400,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secerits-Instrument ("Note™), which provides for
monthly payments, wit the full debe, if not paid earlier, due and payable on September 1, 2028

This Security lnstrument secures 1o Lender: (1) the repayment of the debt evidenced by the Sote, with interest, and all ruuwnls
exiensions and modifications of the Note; (b) the payment of all other sums, with interest) advanced oader paragraph 7 ©
protect the security of this Security [ostrumient; and (©) the performance of Borrower's covenan'saud agreements under this
Security [nstrumeng and the Note. For this purpose, Borrower does ereby mortgage, gram and couvey sa Lendes the following
described property Jocated in Cook County, Hlinois:
Legal Description attached hereto and made a part hereof

Adjustable Rate Rider attached hereto and made a part hereof

COUNTRYSIDE ITLE SERVICES, mve,

Parcel 1D #. 25 18 305 016 000 X tob
which s the address of 2338 W. 109th Street, Chicago

Minois 60643 [Zip Code] ("Property Address”)

ILLINW\QM Farmily-FNMA/FHLMC UNIFORM
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Legal Description:

05976706

LOT 77 IN THE RESUBDIVISION OF BLOCK "§" IN THE BLUE I8LAND LAND AND BUILDINGS COMPANY'S
RESUBDIVISION OF CERTAIN LOTS AND BLOCKS IN MORGAN PARK WASHMINGTON HEIGHTS IN
SECTIONS 18 AND 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN.
IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenanees, and
fixtures now or hereatter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is reterred o in this Security Instrument as the "Property.”

.

o BORROWER COVENANTS that Borrower is Eawlully seised of the estate hereby conveyed and has the right to morigage,
: prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

" and will defend generally the title 1o the Property agatnst afl clims and deminds, suhject to asy encumbrances of record,

L THIS SECURITY INSTRUMENT combines unilorm covenants for national use amd non-uniform caverms with limited
* o vartations by jurisdiction to constitute 4 unitorm seeurity instrument covering real property.

L UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shad! promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and ite chirges due under the Now.

2, Funds for Taxes and Insurance, Subject o applicable Taw or g written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Now, untd the Note is paid in full, a sum ("Funds”™) for: ) yearly tases
and assessments which nay attain priority over this Security lnstrument as a lien on the Property; (b) yearly leasehold payments
or ground rents o/t Croperty, iFany; () yearly hazard or property insuganee premiums; (d) yearly tlood insuranee premiums,
il any, (¢) yearly morigase insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paraprael 2 tn licu of the payment of morigage insurance premiums, These items are calied "Escrow Ttems.”
Lender may, at any timed codaat and hold Fands in an amount not to exceed the maximum amount i lender Tor a federally
reated mortgage loan may requirs-dor Borrower's escrow account under the tederal Real Estate Settlensent Procedures Act of
1974 as amended Trom tme to timg, 22 U.S.C. Section 2601 ¢ seg. ("RESPA™), unless another Liw that applies to the Funds
sets a fesser amount, I so, Lenderinay, at any tine, colfect and hold Funds in an amount net o exceed the lesser amount.
Lender may estimate the ameunt of Furids die on the basis of current data and reasonable estimates of expenditures of future
Escrow Ttems or otherwise in accordunce widh applicahle faw.

The Funds shall be held inoan instiution whose deposits are insured by a tederal agency, instrumentality, or entity
{including Lender, if Lender is such an institwtion) or/in any Federal Home Loan Bank. Lender sliall apply the Funds to pay the
Escrow ltrems, Lender may not charge Borrower tor Lolfieg and applying (he Funds, annually analyzing the escrow account, of
verifying the Escrow lems, unless Lender pays Borrower imterest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay a ade-time charge for an independent real estite tax reporting service
used by Lender in connection with this loan, unless applicanlz taw provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall sot be requized o pay Borrower any interest or earnings on the Funds,
Burrower and Fender may agree in writing, however, that interest sia!i i paid on the Funds. Lender shall give w Borrower,
without charge, an annual accounting of the Funds, showing credits and-debits to the Fuikls and the purpose for which cach
debir to the Funds was made. The Funds are pledged as additonal security 257l sums secured by this Sceurity Tnstrument.

If the Funds held by Lender exceed the amounts permitted to be held by ay plicable faw, Lender shall account 1o Borrower
for the excess Funds inaccordiance with the requirements of applicable Taw. 1thesazeunt of the Funds held by Lender at any
time is et sufticient o pay the Escrow lens when due, Lender niy so ootify Borrowes e writing, snd, in such case Borrower
shall pay o Lender dhe amount necessary (o make up the deficiency. Borrower shall makcap the deliciency in no more than
twelve monthiy payments, ar Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomedy, refund o Borrower any
Funds held by BEendet, TF, under paragraph 21, Lender shall acquire or setl the Property, Lender, prior iethie acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaestie sums secured by
this Seeurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lended souder paragraphs
I and 2 shall he applied: first, to any prepayment charges due under the Note; second, to amounts payable under psragraph 2;
third, to interest due; fourth, w principal due: and Tast, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and tmpositions attributable to the Propenty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these ebligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph,
It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paynent of the ohligation secured by the lien i manner aceeptible to Lender; (b) contests in good Ffanh the lien
by, or defends against entorcement of the lien in, legal proceedings which in the Lender's opinion operate «o prevent the
enforcement of the lien; or (¢) secures from the halder of the len an agreement satisfactory @ Lender subordinating the lien to
this Security Instrument. I Lender determines that any past of the Property is subject to a lien which may attain priority over
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this Security fnstrument, Lender may give Burtower a notice identifying the tien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of die giving of notice,

&, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floads ve foading, for which Lender requires insutance, This insurance shall be maingined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approva)
which shall not be unreasonahly withheldd. 1F Borrower fails to naintain coverage described above, Lender may, at Lender's
option, shtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

ALl insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clabse, Lemder
shall have the right 1o hold the policies and renewals. [t Lender requires, Burrower shall prompily give 10 Lender all receipts of
paid premiums and renewal notices. I the event of Joss, Burrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of Joss it not made promptiy by Borrower.

Undess Lender and Borrower otherwise apree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened. 1 the restoration or
repair is not cconoprically feasible or Lender's security would be lessened, the insurance proceeds shall be apphied o the sums
secured by this Securive Tostrument, whether or not then due, with any exeess paid to Borrower. 11 Borrower abandons the
Property, or does notapswer within 30 days a notive from Lender that the insurance carrier Bas oftered (o settle a claim, then
Lender may collect the wearnce proceeds. Lender may use the proceeds 1o repair or restore the Property or (0 piy sums
secured by this Seeurity Instruieit, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrover stherwise agree in writing, any application of proceeds to principal shall tot extend or
postpone the due date of the mondilepayments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is avquized by Lender, Borrower's right w any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiaa shatl pass to Lender to the extem of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance-cpi-Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall ovcupy. vstablish, and use the Propestyas Borrower's principal residenice within sixty days after the execution of
this Security Tnstrument and shall continue o oceupy theeroperty as Burrower's principal residence for at feast one year afier
the date of vceupaney, unless Lender otherwise agrees in‘writia, which consent shall not be unreasonably withiekl, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, altow the Property 1o deteriorate, or commit wiste o the Property. Bosrower shall be in default it any forteiture
action or proceeding, whether civil or criminal, is begun that in Lunder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Pistrument or Lender's security interest. Borrower nnay
cure such & default and reinstate, as provided in paragraph 18, by causing w’ action or proceeding to be dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeiture of the Borrowse's interest in the Property o other material
inipainment of the lien created by this Security ustroment or Lender's seeuriry interest. Borrower shall atso be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate inteanation or statements o Lender (or faited
to provide Lender with any material irfformsaion) in connection with the loan evidenced dy e Note, including, but not limited
W, representations coscerning Borrower's oceupancy of the Property as a principal residence. if this Security Instrument is on i
leasehold, Borrower shall comply with all the provisions of the Jease. M Borrower acquires fee title (o the Property, ihe
leaschold and the fee title shall not merge unless Lender agrees to the mesger i writing,

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenstits ad agrsemnents contained in
this Security Instrument, or there is a legal proceeding thiat may significantly aflect Lender's rights in/the Property (such as a
proceeding 0 bankruptcy, probate, for condemnation or forfeiture or o enforee laws or regulations), tea Lender may do and
pay for whatever is necessary o protect the vidue of the Property and Lender's rights in the Property. Leadce’s actions niay
include paying any sums secured by a lien which has priority over this Security lasteament, appearing in court, payig
reasonahly attorneys' fees amd entering on the Property to make repaies. Although Lender nay ke action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender wnder this paragraplt 7 shalt become additional dedt of Bosrower secured by this
Security Instrument. Undess Borrower and Lemder agree to other terms of payment, these amowns shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 0 Borrower requesting
Payiient.

8. Mortgage Insurance, If Lender required morgage insurance as a condition of naking the loan secured by this Security
Instrument, Borrower shall pay the premivms requited o maintain die mortgage fnsurance in effect. H, for any reason, the
mortgage insuraiice coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premivms required to

Irvtialy
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ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at @ cost substantially equivalent to the

S eost 10 Borrower of the mortgage insurance previousty in effect, from an aftermate arortgage insurer approved by Lender. it

' substantiatly eguivalent mortgage insurance coverage is notavailable, Borrower shalt pay 1o Lender each month a sum equal o

© one-twelith of the yearly mortgage insurance premiunt heinig paid by Borrower when the insurance coverage lapsed or ceasel (o
he in etfect. Lender will accept, use asd retain these payments s a Joss reserve in lieu of mortgage insurance. Loss reserve
paymients may no longer be required, at the option of Lender, it mortgape insurance coverage (in the amount and for the period
that Lender requitest provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shiall pay
the premiums required 10 maintain mortgage insuratice in ettect, of to provide a loss reserve, until the requirenicnt for morigage
insurance ends in accordance with any writtken agreement between Borrower and Lender ar applicable Taw.

9, Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Burrower notice al the time of or prior o an inspection specifying reasotable cause for the inspection.

10. Condemnation, The proveeds of any award or claim for damages, direct or consequential, in connection with any
condermation or other taking of any part of the Praperty. or for conveyance in liew of condemmation, are hereby assigied and
shiall be paid to Lember,

I the event ata ot tking of the Property, the proceeds shalt be applicd o the sums secured by this Sceurity fnstrument,
whether or not then Zec-with any excess paid 10 Borrower. In the event of a partial wking of the Property in which the fair
market value of the Pronedy immediately betore the taking is equal to or greater than the amounc of the sums secured by this
Security Instrument nmeGiasety betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shatl tesreduced by the amount of tie praceeds multiplied hy the following fraction: (a) the total
amount of the sums secured imnedistely before the taking, divided by (b) the Tair market value of the Property immediawely
betore the taking. Any balance shui e paid to Borrower, In the event of & partial taking of the Property in which the fair
market value of the Property immediarety befare the taking is less than the amout of the sums secured immediately befure the
taking. unless Borrawer and Lender otherwise agree in writing or untess applicable faw otherwise provides, the proceeds shall
he applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ! if) after notice by Lender w Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faily o pespond to Lemder within 30 days after the date the notice s given,
Lender is authotized to collect and apply the proceeds, @i option, either to eestoration or epais of the Propenty or o the sums
secured by this Security Instrument, whethes or not (hen due,

Unless Lender and Borrower othierwise agree i writtg,aty application of proceeds w principal shall not extend or
postpone the due date of the monthly payments referred to in paragizphs 1 and 2 or change the amount v such payments,

11. Borrower Not Released; Forbearance By Lender Not a ¥vziver, Extension of the time for payment or moditication
of amortization of the sums secured by this Security Instrument granted 99 1 ender w any suceessor in interest of Borrower shialt
tot operate to release the Hability of the origingl Borrower or Burrower's siecessors in interest. Lender shull nat be sequired to
commence proceedings against atly successor in inferest or refuse to extend Gz ol payment or otierwise niodify amortization
of the sums secured by this Security Tnstrument by reason of any demand wiadds_hy the original Borrewer or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or renedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Ta¢ covenants and agreements of this
Security nstrument shall bind and benefit the successors and assigns of Lender and Borrower subject w the provisions ol
paragraph 17, Borrower's coverants and agreements shall be joint and several. Any Borrower wae. co-signs this Security
nstrument but dues nor execute the Note: {4) is co-sighing this Security Instrument anly to mortgage, peant and convey dhat
Burrower's interest in the Property usder ehe twerms of this Security Instrament; (b) is not personally obiigiied (o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exteiid ndify, forbear or
make any accommuxlations with regard o the teems ot this Security [nstrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Seeurity fnstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with th
loan exceed the penmitted limits, then: (a) any such foan charge shall be reduced hy the amount nevessary 1o reduce the charge
to the permitted Timit; and (b) any suns already collected from Borrower which execeded permitted Timits will he refunded to
Borrower, Lender miay choose to nke this eefund by reducing the principal owed under the Note or hy makiog & direct
payment to Borrower. I a refund reduces principal, the reduction will be teeated as o partial prepayment widhout any
prepayment charge under the Note,

1. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by nailing
it by first class mail unless applicable faw requires use of another method. The notice shatl be directed to the Property Address
or anty other address Borrower desighates by notice to Lender, Any notice o Lender shall be given by lirst class mail to

{rutialy;
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Lender's address stated herein or any other address Lender designates by notice (0 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability, This Security Instrament shall be governed by federal law and the law of the

E . jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
N contlicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
o given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared
P he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Tastrument.
P 17, Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in it

is sold or transterred (or if a beneticial interest in Borrower is sold or transfersed and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment it full of all sums secured by this
Security instrument. However, this option stiall not he exercised by Lender iF exercise is prohibited by federa) law as of the date
of this Security lnstrument.

I Lender exervises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of no
less than 30 days Vo the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument, 2t Rarrower fails to pay these sums prior o the expisition of this period, Lender may invoke any remedies
permitted by this Securisy Iustnament without further notice or demand on Borrower,

18. Borrower’s Kigki-to Reinstate. ! Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security fnsament discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for zeinstatement) betore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) emry ¢4 judement enforcing this Security Tnstrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be due pader this Security Instrument and the Note as iF no aceeleration had oceurred; (h)
cures any default of any other covenants Or avseements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but rot limited 1o, reasonable attoineys’ tfees; and (d) takes such action as Lender may reasomably require (o assure
that the lien of this Security [nsirument, Lender™ rizhis in the Praperty and Borrower's obligation to pay the sums seeured by
this Security Instrument shall continue unchangea. Jron reinstatenient by Borrower, this Security  Instrument and the
obligations secared hereby shall remain fully effective 4511 no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noieor a partial interest in the Note (ogether with this Security
Instrumient) may he sold ane or more times without prior notice @ Porrower. A sale may result in a change inthe entity (known
as the "Loan Servicer”) that collects monthly payments due under i bare and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. Habers is a change of the Loan Servicer, Borrower wilt he
given written notive of the change in accordance with paragraph 14 above i applicable law, The notive will state the name amd
address of the new Luan Servicer and the address 1o which payments should e niade. The notice will also comtain any other
information required hy applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. ave, <isposal, storage, or release of any
Hazardous Suhstances on or in the Property. Borrower shall not do, nor allow anyeve-else to do, anything affecting the
Property that is in violation of any Environmentsl Law. The preceding two sentences shall act apply to the presence, use, or
storage on the Property of sniall quantities of Hazardous Substances that are generally recognized=ia be appropriate (0 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Tawsuiz or other action by any
gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance <1 Snvironmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notitied by any governmental or reguizaasy authority, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as wxic or hazardous suhstances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxiv
pesticides and herbicides, volatile solvents, matertals containing ashestos or formaldelyde, and radioactive materials, As used in
this paragraph 20, "Enviromental Law” means federal laws and laws of the jurisdiction where the Property is located that
refate to health, safety or envitoniental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:
2§, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Sccurity Instrument {but not prior to acceleration under paragraph 17 uniess

Iratrate: _

@E-GHHLI 196081 Page 5ol & Form 3014 9/90

Document # LOB6IL INITIALS :/M A




ANy

UNOFFICIAL COPY




UNOFFICIAL COPY

applicable taw provides otherwise), The notice shatl specify: (a) the defanlt; (b) the action reguired to cure the default;
(c) a date, no( fess than 30 davs fram the date the notice Is given to Borrower, by which the default must he cured; and
(d) that fallure to cure the default on or before the date specifted in the notice may resuit in ucceleration of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice shall further
wform Borrower of the right to reinstate aftar acceleration and the right to assert in the foreclosure proceeding the
non-existence of a thefault or any ather defense of Borrower to acceleration and foreclosuve. If the defult Is not cured on
or before the date specified in the natice, Lender, at s option, may requive inmediate payment in full of all sums
securcd by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided v this puragraph
21, including, hut not Hmited to, reasonable attorneys' fees and costs of titke evidence,

22. Relesse, Upon payment of all sums secured by this Security fnstrument, Lender shall reease this Secority histrument
w Borrower. Borrower shall pay any recardation costs, Lender may charge Borrower a tee Tor refeasing this Security
Instruntent, but only if the fee is paid o a third party for services rendered and the chagging of the fee is pennitted wider
applicable faw.

23, Waiver of Homestead, Borrower waives atl right of homestead vxemption in the Property.

24. Riders 1o this Security Instriment. I one ue more riders are excented by Borrower and recorded wgedier with duis
Seeurity Instrument, (écovenants and agreements of cach such rider shall be incorporsted into and shall amemd and supplement
the covenants and agreemeits of this Security Instrument as if the riderts) were a part of this Security istsument.

{Check applicable bux(es))
x| Adjustable Rare Ridér (
L] Graduated Payment Ridcr [
[ 1 Batloon Rider L
[__JVA Rider [

i Caondominium Rider fJ {-4 Fumily Rider
] Planned Uit Development Rider [] Biweekly Payment Rider
1 Rae tproveinent Rider L Sectngt Home Rider
S Other(s) {specity]
BY SIGNING BELOW, Borrower aceepts aivdaerees o the terms and covenams contained 1o s Security Tistrimment i
inany rider(s) executed by Borrower and recorded wirliit
Witnesses:
R & '

~Borrower

e (Seaby

~Horrower

B T

é’atrick A. Mulhearn “Horrower Rogrowet

STATEOF ILLINOIS, 3 Cook  County ss:
[ Viavr\er & ra , a Notary Public in and for said cownty iod state do hereby certily

hat Padyvick A hulhearn

» pessonally known o nie (o be the same persomis) whose name(s)
suhseribed to the foregoing instrument. appeared betore e this day in person, and acknowledged that - &
stned and delivered the satd instrunment as 15 free and volutary set, for the uses and purposes therein set furth.
Given under my hand aod officiat seal, this 3y sd duyof /'%7-\%3:4.5 ¥ ] 197 E

Y S e
My Commission Expires: [y ~ ] b -0~ )M‘f Bt ,// it TS

Nuotiry Public

OFFICIAL SEAL
MARJORIE BRADY

NOTAARY PUBLIC, STATE OF ALLINOIS

MAES:00/1 8102
MY COMMISSION EX !
) @D 5L con bage 6ot Form 3014 8/90
E 4
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ADJUSTABLE RATE RIDER
(LIBOR Index-Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 33g¢ day of  august 998  Landis
incurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (the "Note™) w
FIRST FRANXLIN FINANCIAL CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and Tovated
4 2338 W. 109th Street, Chicago, Illinois 60643

iProperty Address

THE NOTE C"CNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY:

ADDITIONAL COVENANTS An addition to the covenants and agreements made in the Secarity
Instrumient, Borrower and Lenderaurther covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest tne of g 254 %. The Notwe provides for changes in the
adjustable interest rate awid the monthly payvienis cas Follows:

4, INTEREST RATE AND MONTHLY PAYIENT CHANGES

(A) Change Dates

The interest rate [ witl pay may chinge on the fistdoyof - gapramber: 1999 - ahd on that day
every sixth month thereatter. Each date on which my imvere rate could change is called & "Change Date "

(B) The Index

Beginning with the first Change Date. my interest rate witi bebhased onan Index. The "Index” is the
average of interbank oftered rates for six-momh U8, dollar-deprnmated deposits in the London marke
("LLIBOR"}, as published in The Wall Street Journal. The most recent index figure available as of the first
busisess day of the month immediately preceding the moml in which tie Zhange Dite oceurs is called the
"Current Tndex.”

If the Index is no tonger available, the Note Holder will choose a newandex that is based upon
comparable information. The Note Huolder will give me notice of this choige.

(C) Calculation of Changes

Betore each Change Date, the Note Holder will caleulate my new interest rate by addityg
Five and One-Half Percentage points ¢ 5. 500 %) to the Current IndexThe Notw
Holder will thep roumd the result of this addition 1o the nearest one-gighth of one pereceiage point
(0.125%). Subject to the limies stated in Section 4(0) below, this rounded amount will be my new dierest
rate untid the next Change Date.

The Note Holder will then determing the amosnt of the monthly payment that woald be sutficient (o
repay the unpaid principal that Tam expected © owe at the Change Date in full on the maturity dige st my
new interest rate it substantially equisl payments. The sesult of this caleulation will be the new amount of
my monthly payment,

(D) Limits on fnterest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than - 13 259 % or
less than g 950 %. Thereafter, muy interest rate will never be increased or decreased on any single Change
Date by more than gpe  Pereentage point(s) ( 1, oo %) from the rae of interest [ have been paying
for the preceding six nwnths: subject w the following fimits: My interest rate will never be greater than

15. 250% not less than 9,250 % .

Document # L190X (page 1 of 2 pages) HP( 14
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(E) Effective Date of Changes

My tew interest rate will become effective on each Change Diate. 1 will pay the amount of my fiew
monthly payment beginning on the first monthly payment date after the Change Date until the aimvount of my
monthly piynent changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the titde and telephone number of @ person whte will answer any guestion |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended to read as follows:

Transfr of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest i it i sobd or transferred (or ifa beneticial interest in Borrower is sold or transferred and Borrower
is fot 4 natural pesson) without Lender's prior written consent, Leuder may, at its option, require imniediate
paynient in full o4 al? sums secured by this Security tnstrument. However, this option shall not be exercised
by Lender it exercise i prohibited by federal law as of the date of this Security Instrument. Lender also
shall not exercise this Option it (4) Borrower causes o be submitted 0 Lender idormation required by
Lender to evaluate the intended transferee as it a new loan were being made to the transferee; and (b)
Lender reasonably determines Sag Lender's secority will not be impaired by the loan assumption and tht
the risk of a breach of any covenars ar agreeent i this Security Tnstrument is acceptable 1o Lender.

To the extent permitted by applicatie law, Lender may charge a reasomable fee as a condition to Letider's
consent (o
the loan assumption. Lender may also réeam: the wransterce o sign an assumption agreement thac is
acceptable to Lender and that obligates the trapcteree to keep all the promises and agreements made in the
Note and in this Seeurity
instrunient. Borrower will continue o be obligaied umder the Note and this Security Instrument usless
Lender rekeases
Borrower in writing.

It Lender exercises the option to require immediate payment ip tail, Lender shall give Burrower notice of
aceeleration,

The notice shall provide a period of not less than 30 days from the dae e notice s defivered or nailed
within which

Borrower must pay al! sums sceured by this Sceurity Instrument. 1 Borroviee ails to pay these sums prior
(o the expiration of (his period. Lender may invoke any remedies permitted” by this Security Instrumen
without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms amd covenims somtained in

this adjustable Rate Rider.

P -Borrower

___(Seal
-Borrower

S
-Borrower

o (Send)
-Barrower
Documant # L391 HPOS) (page 2 08 3 pages)
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