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MORTGAGE (y

FIIA CASE NO.
131:939752%

THIS MORTGAGE ("Security fosgiient ') is givenon September 21, 1998 The mortgagor is RONALD J, VALENTINE
AND UJENINE NOVALENTISE, HUSBANSDAND WIFE  ("Borrower™). This Security lnstrument is iven to Carlten
Mortgage Serviees, Ine., which is organized and existing under the laws ol Ulinals, and whose address is 604 North Court,
Suite 110, Palatine, [L 60067 ("Lender”). Rorrdwes owes Lender the preipal sum of Kighty Eight Thousand One Hundred
Sixty Four and na/100 Dollars (U.S. $88,164.00) Thiz debt is cvidenced by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for meddsy pavments, with the full debt, it not paid carlier, due and payable
on October 1, 2028, This Sceurity Instrument secures (o Fender: () the repayment of the debt evidenced by the Note, with
interest, and all renewals, extenstons aad moditications of theeNete: () the payment of all other sums, with interest, advanced
under paragraph 7 (o protect the security of this Secarily Instreaeat; and () the performance of Borrower’s covemants and
agreements under this Security Instrument and the Note. For this pdpase, Borrower does hereby mortgage, grant and convey
to Lender the following deseribed propenty located in COOK County/ thinois:

LOT 130 IN TERRA GRANDE, A SUBDIVISION OF PART OF THE WOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35
NORTH, RANGE 13, EASTOF THE THIRD PRINCIPALMERIMAN, IN COOK COUNTY, ILLINQIS. PIN:31-03-404-009

which has the addiess of 18930 WILLOW,COCNTRY CLUB TILLS, U 6478 (“Property Address™),;
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TOGETHER WITH all the improvements now or herealer erected on the property, and all easements, appurteances,
and lixires now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security
[nstrumient, All of the loregoing is referred to in this Security Instrumemt as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lotlows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenesd by the Note and late ¢charges due uader the Note.

2, Mounly Payiment of Taxes, Iusurance, and Other Charges, Borrewer shall include in each monthly payment,
together with thespracipal and imerest as set forth in the Nowe and any late charges, a sum for (1) taxes and special
assessments levied oeog e levied against the Property, (b)) leaschold  payments or ground rems on the Properly. and
(c) premiums for insedunee required under paragraph 4. [n any year in which the Lender must pay a morigage insurance
premium to the Secretary of‘tfausing amd Urban Developmen ("Seeretary™), or in any year in which such premium would
have been required if Lender st peld the Security Instrument, each monthly payment shall also include eithet: (i) a sum for
the annual murigage insurance oremum o be paid by Lemder o the Seerctary, or (i} a monthly charge instead of a morigage
insurance premium it this Security Tastrament is held by the Secrctary, in o reasonable amount to be determined by e
Seeretary. Except lor the mombly charge/oy the Secretary, these items are called "Lscrow liems” and the sums paid to Lender
are called "Eserow Funds.”

Lender may. at any time, collect and hold-wvaumms Tor Escrow liems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's esciow account under the Real Estate Seulement Procedures Act of (974, 12
U.S.C. § 2601 ¢t seq. and implementing regulativas. 24 CFR Part 3500, as they may be amended from time (o time
("RESPA™), except that the cushion or reserve permitted by 25S5PA - for unanticipated disbursements or disbursements before
the Borrower's payments are availabie in the sccouni may ot be ased on amounts duv for the mongape insurance premium.

If the amounts held by Lender for Escrow ltems exceed thz amounts permitied to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. A4l the amoums of funds held by Lender at any time are not
sulficient 1o pay the Escrow Hems when due, Lender may notily the Horiower and require Borrower to make up the shortage
as permitted by RESPA.

The LEserow Funds are pledged as additional security for all sums seesied bythis Security Instrument. I Borrower tenders
to Lender the full payment of all such swms, Borrower's account shall be credittd with. the balance remaining for all instaliment
items (4), (b}, and (¢) and any mortgage insurance premium installment that Lensdes-has not become obligated to pay (o the
Secretary, and Lender shall prompily tefund any excess funds to Borrower. Immediatety prior (o a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any bidacee pemaining for all installmems for
items (2), (b), and (v).

3. Application of Pavments. All payments under paragraphs | and 2 shall be appied by Lender as follows:

EIRST, tw the morngage insurance premium to be paid by Lender to the Secretary or to the morthly charge by the

Seceetary stead of the monthly meortgage insurance premium;

SECOND, to any taxes, special assessments, leaschold payments or ground rems, and fire, flood and-other hazard

insurance premiums, as required;

THIRD. w interest due under the Note;

FOURTI, to mmortization of the principal of the Note, and

FIFTH, 1o late charges due under the Note,

4,  Fire, Flood and Other Huzard Insurasce, Borrower shall insure all imprevements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the perieds that Lender requires. Borrower shall
also insure ali improvesents on the Property, whether now in existence or subsequemly erecied, against loss by floods 10 the
extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies
and any renewals shall be held by Lender and shall include Joss payable ¢lauses in favor of, and in a form acceptable to,
Lender.
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In the event of loss, Borrowes shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company converned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied
by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first w
any delinguent amounts applied in the order it paragraph 3, and then 1o prepayment of principat, or (b) © the estoration
or repair of the damaged Property. Any application of the proceeds lo the principal shail rot extend or postpone (e due daw
of the momhly payments which are referred to in paragraph 2,0r change the amount of such payments. Any ¢xcess inurance
proceeds over an amount tequired to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the eutity legaily entitled thereto.

In the event of foreclosure of this Sevurity Instruntent or other transter of title to the Property that extinguishes the
indebtedness, all right, title and interest of Bosrower in and fo insurance pulicies in force shall pass o the purchaser.

5, Occupaney,Preservation, Maittenance and Protection of the Property; Borrower'sLoan Application; Leascholds.
Borrower shall oscupy, establish, and use the Property as Borrower's principal residence within siny days afier the exceution
of this Security iasirument (or within sixty days of a later sale or teansfer of the Property) and shall continue 10 occupy the
Property as Borrower's principal residence for at least one year alter the date of occupancy, unless Lender determines thal
requirement will cause ardue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shalineaty Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, danage
or substantially change the Property or allow the Properly to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Propenty if the Property is vacant or abandoned or the loan is in default. Lender may tike reasonable action to
protect and preserve such vacan'-of abandotied Property. Borrower shalt also be in default if Borrower, during the loan
application process, gave materially faise or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the foan evidenced by the Not, including, but not limited to, representations
concerning Botrower's occupancy of the Ploperty as a principal residence, 1f this Security instrument is on a leasehold,
Borrower shall comply with the provisions of-the-iwase. It Borrower acquires fee title (o the Property, the leasehold and fee
title shalt not be merged unless Lender agrees tospemerger in writing.

6. Cundemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Propeity, or.for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of tae indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the rodastion of the indebiedness untder the Note and this Security
Instrument, {irst to any delinquent amounts applied in the order pravided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or pogpene the due date of the mondily payments, which
are referred o in paragraph 2, or change the amoumt of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note amd this Security Instrument siall be paid 1o the entity legally entitled thereto.

7. Charges to Borrower nnd Protection of Lender’s Rights in the Prajerty, Borrower shalt pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2, Goriower shall pay these obligations on time
direetly 1o the entity which is owed the payment. If failure to pay would adversely affect Lender's tnterest in the Property, upon
Lender' s request Borrower shall promptly furnish to Lender receipts evidencing these peyments,

If Borrower fails 1o make these payments or the payments required by paragrapl 2.r fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a lega) proveeding that may significantly aftect
Lendet’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforie lasss or regulations), then
Lender may do and pay whatever is necessary fo protect the value of the Property and Lender's sighis in the Property,
including payment of taxes. hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrover =od e secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement a1 the Note'raw, and at the
option of Lender shall be immediately due and payable,

Borrower shall prompuly discharge any lien which has priority over this Security strument untess Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender: (b) contests in goud faith
the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent
the enforcement of the hien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines it any part of the Property is subject to a lien which may auain
priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien
or take one or more of the actions set forthy above within 10 days of the giving of notice.
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8. Fees, Lender may collect fees and charges suthorized by the Secretary.
9. Grounds for Acceleration of Debt,
(a) Defaarlt, Lender may, except as timited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security lastrument if:
{1 Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next wmonthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the
Garn- St. Germain Depository Instilutions Act of 1982, 12 U.S.C. 1701j - 3(d)) and with the prior approval of the
Secretary, require tmmediate payment in full of all sums secused by this Security Instrument il
(i) All or part of the Property, or a beneficial interest in 2 wrust owning all or part of the Property, is soid or
oth ewise transferred (owher than by devise or descent), and
() T Property s ot oceupied by the purchaser or grantee as his or her prineipal residence, or the purchaser
of grantze does so oveupy the Property, but his or her credit has got been approved in accordance with the
requircincpzs, of the Secretary.
{€) No Walver, 1ocircumstances oceur that would pesmit Lender to require immediate payment in full, but Lender
does not require-sasis payments, Lender does ot waive its rights with respect to subsequent events,
() Regulations of HUN Seeretary. In many circumslances regulations issued by the Secretary will limit Lender's
rights, in the case of puyment defaults, to require immediate payment in full and foreclose if not paid. This Securily
Instrument does not authcrize seceleration or foreclosure i not permitied by regulations of the Secretary.
(¢) Mortgage Not Insured, Borrower agrees that it this Security Instrument and the Note are not determined to
be eligible tor insurance under he flaionaf flousing Act within 30 DAYS from the date hereof, fender may,
at its option require immediate paymentiin full of all sums secured by this Security instrument. A written statement
of any authorized agent of the Seerctary dited subsequent to 30 DAYS from the date hereof, declining to insure
this Security Instrument and the Note, shali be deemed conclusive prool of such incligibility. Notwithstanding the
foregoing. this option may not be exercised by Lyiger when the unavailability of insurance is solely due to Lender’s
failure to remil a mortgage Hsurance premium o e Secretary.

10. Reinstatement, Borrower has a right 1o be reinstaicd i bender has required immediate payment in full because of
Borrowet's failure to pay an amount due under the Note or this Security Instrument. This right applivs even afier foreviosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
10 bring Borrower's dccount current ingluding, 1o the extent they are olligations of Borrower under this Securily Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expepses. properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the ebligations that it secures shall remain in
effect as if Lender had not required immeediate payment in fuil. However, Lended 25aiot required to permit reinstatement if:
(i) Lender has accepied reinstitemend after the commencement of foreclosure prasecdings within two years immediately
preceding the commencement of a current foreclosure procveding, (ii) reinstatement wiil preclude fereclosure on dilferent
grounds n the future, or (i) reinstatement will adversely aftect the priority of the lien created by this Security Instrument.

11. Borrower Not Released: Forbearance by Lender Noi a Walver, Extension of the time ot vayment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successe! i interest of Borrower
shall not operate to release the lability of the original Borrower or Borrower's successors in intesesl. Lender shall not be
required o commence proceedings against aiy successor inn interest or refuse 1o extend sime for paymein or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onigindl Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or wemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject 1o the provisions of
paragsaph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) Is co-signing this Sceurity [nstrument only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; (b) is not personally obligated to pay the suims
secured by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower may agree to exiend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

cansent.
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13. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first ¢lass mait unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first closs mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Seeurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated, In the event dhat any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument of the Note which can
be given effect without the contlicting provision. To this ¢nd the provisions of this Security Instrument and the Notw are
declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity [nstrument,

16, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subscices on or in the Properly. Borrower shall not do, nor allow anyone else to do, unything affecting the
Property that 1s i violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Prapertyof small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and w ruaintenance of the Property.

Borrower shall prowiniiy, give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory-agetiny or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actda) knowledge. If Borrower learns, or is notitied by any governmental or regulatory authority,
that any removal or other remicdiation of any Hazardous Substances affecting the Property is necessary, Borrower shall
promptly take all necessary remedial aetiors in accordance with Environmental Law.

As used in this paragraph 16, "Hazardors-Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateiials contaning asbestos or formaltdehyde, and radioactive materials. As used
in this paragraph 16, “Environmental Law" means ‘edvral faws and laws of the jurisdiction where the Property is located diat
relate o health, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Surther covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigrs.and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents (o eoilend e rents and revenues and hereby directs each wnant
of the Property to pay the rents to Lender or Lender's agents, However, srior (o Lender's notice to Botrower of Borrower's
breach of any covenant or agreement in the Sccurity instrument, Borrow:r-shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower.  This assignment of rems constitutes an absolute
assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents received by Boriowan shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument:” (6 Lender shatl be entitled 1o collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all ients due and unpaid to Lender
or Lender's agent on Lender's written demand o the tenant.

Borrower has not executed any prior assignment of the rents and has ot and willnot pertorn-any act that would prevent
Lender from cxercising it rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or siier giving notice of
breach 1o Borrower, However, Lender or a judicially appointed receiver niay do so at any time theic/isia breach.  Any
application of rents shall not cure or waive any default or invalidate any other right er remedy of Lender.” /vhis assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled 1o
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

if the Lender's imerest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under paragraph 9. the Secretary may invoke the nonjudicial power of sale provided in the Single Family Morigage
Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq.) by requesting a loreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.
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21. Riders to this Sccurity Instrument. [T one or more riders are executed by Borsower and recorded together witli
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of the Security Instrument as it the rider(s) were a part of this Security Instrument,
{Check applicable box(es)],

{ ) Condominium Rider [ | Graduated Payment Rider | | Growing Equity Rider

1] Planned Unit Development Rider | | Other |Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | through 6 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

—_ < ‘J‘m :& — {Q : ‘1\\')— \ \L(L&-L j‘\L {Seal)
RONALD J. VALENITS! Hurrower JENL N VALENTINE -Boerower

A (Seal) {Sval)
Buriwer -Borrower

{(Seal) {Seal)

-Burrower Horower

Witness: Witness:

STATE OF ILLINGIS, COOK County s

i, a Nolary Public in and for said county and staw. do lierehy certify that RONALD J. VALENTINE, AND JENINE

N. VALENTINE , HUSBAND AND WIFE |, personadly knowin 1w me 1o be the same person(s) whose name(s) they
subscribed to the foregoing instrument, appeared before me this day i person, and acknowledged that they signed and

delivered the said instruments as their free and voluntary act, for thy pser sad purposes Ler(.‘ln et lorth.
Given under my hand and official seal, 111is/"//a-jay of 4‘4/6 7y / 7 7

My Commission expires:
LERE Qm . Boccugn,

dpury Phblic

This instrument was prepared by
OFFICIAL SEAL "’"]

JOHN H, DOE)
NOTARY PupLIC, 5?51?%?5;&14015 ’

MY COMMISRION EYPIRED 10-29-20

(N

{Address}
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