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THIS MORTGAGE IS DATED SEPTEMBER 16, 1188, between Pamela Palcu and John Palcu, Hl, whose
address (s 6150 W. 125Th Place, Palos Helghts, IL (60183 {referred to below as “Grantor"); and LASALLE

BANK NATIONAL ASSOCIATION, whose address is 4747 W Irving Park Road, Chicago, IL 60641 (referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor-:.iortoages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described r2al property, together with all existing or
subsequently erected or affixed buildings, improvemenis and fixtures;” =i, easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (incluaimg stock in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the real pregsity, including without limitation

all minerals, off, gas, gecthermal and similar matters, located in Cook County, State of lllinols (the "Real

Property"):

UNIT NUMBER 2-A IN BUILDING ONE IN NASSAU TERRAGE CONDOMINIUM AR DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 10 (EXCEPT WZURTH 6 INCHES) AND
ALL OF LOTS 11 TO 15 IN BLOCK 1 IN RESUBDIVISION OF LOTS 1 TO 27 IN BLOMK 3 AND LOTS 1
TO 20 IN BLOCK 4 IN HARMON AND YOUNG'S SUBDIVISION IN TH SOUTHWEST 114 OF THE SOUTH
EAST 1/4 OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHBIT "A" TO THE DECLARATION OF CONDOMINIUM
FILED AS DOCUMENT NUMBER LR3152363 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

The Real Property or its address |s commonly known as 12548 S. Falrview, Unit 2A, Blue (sland, IL 60409,
The Real Property tax identification number Is 24-25-415-017-1010.

Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coda sacurity interest in

the Personal ‘Property and Rents.

DEFINITIONS. The fallowing words shall have the following meanings when used in ihis Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanfngs attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of America.
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éra_ntor. he word "Grantor" means Pamela Palcu and John Palcy, 1. ‘I’he Grantor is the mortgagor under

this Mortgage.

Guarantor. The word "Guarantor’ means and includes without limitation each and ali of the guarantars,
sureties, and accommodation parties in connection with the Indebtednass,

lmproyéments, The word "Improvemenis” means and includes withowt limitation afl existing and future
improvements,. buiidings, struciures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propeny.

Indebtedness, The word "Indebtedness means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage.” ‘n addition to the Note, the word 'Indebtedness” includes all obligations, debis and liabilities,
plus interest thereon, of Grantor to Lender, or any one or mote of them, as well as all claims by Lender against
Grantor, or any o1 or more of them, whether now existing or hereafter arising, whether related ar unrelated to
the purpose. of the {dtte, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or uniiquida’ed and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or-otnarwise, and whether recovery upon such Indebledness may be or hereafler may
become barred by any statute of limiations, and wheiher such Indebtedness may be ar hereafter may become
otherwise unenforceable, At no ‘ime shall the principal amaount of Indebtedness secured by the Mortgage,
not including sums advanced 1o riotect the security of the Mortgage, exceed $75,000.00.

Lender. The word "Lender" means LASALLE BANK NATIONAL ASSOCIATION, its successors and assigns.
The Lender is the morigagee under this Mrrigage. _

Mortgage. The word "Mortgage" means (s Mortgage between Grantor and Lender, and includes without
limitation alf assignments and security interes provisions relating ta the Personal Property and Rents,

Note. The word “Note" means the promissory ncie o’ credit agreement dated Seplember 18, 1998, In the
original principal amount of $25,000.00 from Granir 1o Lender, together wilh all renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions far the’ promissory note or agreement.

The interest rate on the Note Is 8.000%.

Personal Property. The words “Parsonal Property* meanaii_aquipment, fixtures, and other arlicles of
gersonal_ property now of hereafter owned by Grantor, and nuw ar bareafter attached or affixed to the Real
roparty: together with all accessions, parts, and addjtions to, all replacernents of, and all substitutions for, an
of such property; and together with all proceeds (including withoui-lirtation all insurance proceeds an

refunds of pramiums) from any sale or other dispasition of the Property.

Property. The word "Properly’ means collactively the Real Property and ths Parsonal Property.
Real Propetty, The words "Real Propery" mean the property, interasts and rights described above in the
"Grant of Martgage” section. :

Related Documents. The words “Related Documents' mean and include withou lim'ation all promissory
notes, credit agreements, loan agraements, environmental agreements, guarantiec.sicurity agraements,
mortgages, deeds of trust, and ali other instruments, agreements and documents, wheinar. riow o heraafter
existing, executed in connection with the (ndebtednaess.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royait'cs) profits, and
othar benafits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE: Except as otherwise provited in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shali strictly perform all of Grantor’s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. .Until in default or until Lender exercises its right to collect Renls as pravided for In the
Assignment of Rents form executed by Grantor in connection with the Proparty, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Praperty.
Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promply pariorm all repalrs,
replacements, and maintenance necessary to preserve lis value.

Page 2
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Hazardous Substances. The tarms "hazardous waste,” "hazardous substance," "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have _the same meanings as set forth Iin the
Comprehensive Environmental Response, Compensation, and Llabllng Act of 1980, as amended, 42 U.8.C.
Sactlion 8601, et seq. ("CEHCLA"M the Superfund Amqncfments and Reauthorization Act of 1986 Pub. L. No.
99-499-("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 42 U,S.C, Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance® shall_also include, without limitation, petroleum and petroleum by-Rroduqts or any fraction thereof
and asbestos. Grantor reprasents and warrants to Lender that! (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propeny;
(b} Grantor has no knowledge of, or reason to believa that there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treaimeni, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b
any prior owners or occupants of the Property or (|2 any actual or threatened litigation or claims of any kin
by any persoi relating 1o such matters; and {(c) Except as previously disclosed to and acknowledged by
Lender in witing, (i) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, gensrate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about -or from the Property and (i) any such activity shall ba conducted in compliance with all
applicable federai, siete, and local taws, reguiations and ordinances, including without limitation those laws,
reguiations, and Jrdininces described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such.inspactions and tests, at Grantor's expense, as Lender ma?g deem apPrOpriate to
determine compliance ci the Property with this section of the Mortga(tjqe. Any inspecfions or tests made by
Lender shali be for Lender's purposes only and shall not be construed to create any resFonsmmty"or liability
on the-part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due dilijance In investigating the Properly for hazardous waste and hazardous
substances. Grantor hersby (2' ieleases and waives any future ‘claims against Lender for indemnity or
contribution_in the event Grantor becomes liable for cleanup or olher costs under any such laws, and " (b)
agrees 1o indemnify and hold harniess Lender against an¥ and all claims, losses, liabilities, damages
Pqnalties, and expenses which Lender riav diractly or indiractly sustain or suffer rasulting from a breach.of
his section of the Mortgage or as a cunsaguence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardeus waste or substance on the properties. The provisions of this
section of the Mortgage, including the cbligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconvéyance of the lien of this Morigage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct ar'parmit any nuisance nor commit, permit, or suffer.any
stripping of or waste on or to the Property or any portior: of the Property. Without limiling the generality of the
foregoing, Grantor will not remove, or grant t0 any otrer pary the Tight to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the pifor written consent of Lender.

Pemoval of Improvements. Grantor shall not demolish or rez7ove any improvements from the Real Property
without the prior written consant of Lender. As a condition 1o the ramcval of any Improvements, Lender max
require- Grantor to make . arrangements satisfactory to Lender to” replacé such Improvements wit
Improvernents of at least equal value.

Lender's Right to Enter.. Lender and its agents and representatives may erier “FD” the Real Property at all
reasonable fimes to attend to Lender's inlerests ‘and to inspect the Pronarty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly compiy wits-all laws, ordinances, and
regulations, now or-hereafter in effect, of all governmental authorities applicable to th'e uss or occupancy of the
Pioperty, including withou® limitation, the Americans With Disabilities Act. Grantor rnay contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including apprapriate
appeals, so long as Grantor has notifisd Lender in writing prior to doing So and so long s, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor-t- post adequate
security or a surety bond, reasonably satisfactory to Lender, to protact Lender's lnterast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts sst forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transter” means the convayance of Real
Property or any .right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real-Property interest. It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such axercise is prohibited by federal iaw or by lllinois law.
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&AﬁEé,AIJD LI’EI‘!S. ‘I"he t’of!owing provisions re’ating {o the taxes and liens on the F‘roperty are a part of this
ortgage.

Payment, Grantor shall pay when due {and In all events prior to dplinquerpcyz all taxes, payroll taxes, specia!
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for seivices réndered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priorily over or equal to the interest of
Lender under-this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph. :

Ri'ﬁ-,ht To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the abligation o pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpaymant, Grantor shall within fifteen (15) days after fhe lien arises or, if a
lien is filed, within fifteen (15) days affer Grantor has nofice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory fo Lender in an amount sufficient 1o discharge the lien plus any costs and atlorneys' fees or other
charges that-could accrue as a result of a foreclosure or sale under the llien. In any contest, Grantor shall
defend: itseir-and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantogf.sha!l name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payriert. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmenis and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments agains! The Property.

Notice: of Construction. < Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished; ur anv materials are supﬁiled to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted an account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advaine assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

&RSPERT‘I DAMAGE INSURANCE. Tne following provisions relating to insuring the Property are a part of this
ortgage. .
Maintenance of Insurance. Grantor shall riocure and maintain policies of fire insurance with standard
extended coverage endorsements on a repiacement basis for the full insurable value covering all
Improvements on the Real Property in an amount suiiisient to avoid application of any coinsurance clause, and
with a standard mortgagee clause ‘in favor of Lencar, ‘Grantor shall also procure and maintain comprehensive
general liability Insurance in such coverage amouriz as Lender maY reauest with Lender being named as
additlonal insureds in such liability insurance policics.” Additionally, Grantor shall maintain such other
insurance, mplpdmgh but not limited to hazard, business-iptarruption’ and boiler insurance as Lender ma
require. Policies: shall be written by such insurance coripznias and in such form as may be reasonably
accePtabIe to Lender. Grantor shalt deliver to Lender cerlificies of coverage from each insurer contamln? a
stipulation that coverage will not be cancelied or diminished withzut a minimum of thirly (30) days’ prior written
notice to Lender and not containing any disclaimer of the insurer's lizoily for failure to give such notice. Each
insurance policy also shall include an endorsement Prowdmg thai coverage in favor of Lender will not be
impaired in any way bly any act, omission or default of Grantor or any sther person. Should the Real Property
at any time bécomie [ocated in an area designated by the Director of tiia Faderal Emergency Management
Aﬂency as a special flood hazard area, Grantor agrees to obtain and mainiair. Federal Flood Insurance for the
full unpaid _principal balance of the ioan, up to the maximum policy lmit; sat under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan.

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damzge ‘0 the ProRerty. l.ender
may make proof of ioss if Grantor fails to do So within fifteen (15) days of the casua’y. Whether or not
Lenders security is impaired, Lender may, at ils election, apply the proceeds to in< reduction of the

Indebtedness, payment of any lien affecting the Property, or the restoralion and repalr f the Property. If

Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace ine damaged or

desiroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repair or restoration if

Grantor is not in default under this Morlgage. Any proceeds which have not been disbursed within 180 days

after their receipt and which Lender has not committed to the repair or restoration of the Property shall be

used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interesl, and the

remainder, if any, shall be apéjlled to the principal balance of the Indebtedness. If Lender holds any proceeds

after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and cPass to, the
purchaser of the Property covered by this Mortgage at anx trustee’s sale or other sale held under the
provisions of this Mortgags, or at any foreclosure sale of such Proparly.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Granlor shall
furnish 1o Lendar a report on each existing policy of insurance showing: (a{ the name of the insurer; (D) the
risks insured; (c) the amount of the policy, (dz the property insured, the then current reﬂlacamant vaiue of
such properly, and the manner of determining that value; and &e) the expiration date of the policy. Girantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacemant cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficlent by Lender and shall pay monthly into that reserve account an
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amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthiy pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove 1o ba insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difterence on demand of Lender. All such payments shall be carried In an interast-iree reserve
account with Lender, provided that if this Mortgage s executed in connection with the granting of a mortgage on a
single-family owner-occupled residential property, Grantor, in lisu of establishing such reserve account, may
pledge an interest-bDearing savings account with Lender to secure the pa¥ment of estimated taxes, Insurance
premiums, assessments, and otfter charges, Lender shall have the right to draw upon the reserve &or pledge)
account to pay such items, and Lender shall not be required to determine the vaiidity or accuracy ‘ol any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to ‘advance other monies for
such purposés, and Lender shall not incur any liability for anything it may do or omit to do with respact to the
raserve account, Subject to any limitations sel' by applicable law, if'the amount so estimated and paid shall prove
to be msufficient *2 pay such taxes, insurance piemiums, assessments and other charges, Grantor shall pay the
difference as requlrad by Lender. Al amounts in the raserve accounl are hereby pledged to further secure the
Indebtedness, ana Lander is hereb?/ authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an-event of default as described below.

EXPENDITURES BY 1 Zi!DER, If Grantor falls to comply with any provision of this Mortgage, or It any action or
grocaedlng is comnmencadthat would materially affect Lender's interestis in the Fropertx, Lender on Grantor's
ghalt may, but shall not va required to, take any action that Lender deems apﬁropriale, ny amount that Lender
expends in so doing will beal irerest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Crantar. All such expenses, al Lender's option, will (a) be payabls on demand, Sb)
be added to the balance of theivote and be apportioned amang and be payable with any instaliment payments to
become dus during elther (i} the term of.any applicable Insurance policy or (!Q the remaining term of the Nole, or
(c) be treated as & balloon payment which will be due and payable at the Note's maturity, This Mortgage also will
secure payment of these amounts, The mights provided for in this paragraph shall be in addition to any other
nghts or-any remedias to which Lender may be entitlied on account of the default. Any such action by Lender
g all not be construed as curing the delauif 'so as to bar Lender from any remedy that it otherwise would have
2 ‘

d.

\&IA}?RANTY; DEFENSE OF TITLE. The following srovisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds qood and marketable title of record to the Property in fee
simple, frae and ciear of all llens and encumbrances ciner than those set forth in the Real Property description
or in any title insurance policy, title report, or final title urinion issued in favor of, and accepled by, Lender in
connection with this Mcrigage, and (b) Grantor has the {uilight, power, and authority to execute and deliver
this Mortgage to Lander.

Defense of Title. Subject 1o the exception in the paraﬁraph alcve, Grantor warrants and will forever defand
the title to the Property against the iawful claims of all persons. .ii-the evant any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such nroceading, but Lender shali be
antitled to participate.in the proceeding and to be represented in the procrueding by counsel of Lander's awn
choice, and Grantor will deliver, or cause to be delivered, to Lender sucn iisruments as Lender may request
from time to time to permit such participation,

Campliance With Laws. Grantor warrants that the Property and Grantor's uge cf the Property compligs with
all existing appiicable laws, ordinances, and regulations of governmental autheiitles, including without
limitation all applicable environmental iaws, ordinances, and regulations, unless Jiherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to i «’raperty.

CONDEMNATION. The following provisions relating io condemnation of the Property are a par: o this Mortgage.

ApBlication of Net Proceeds. [f all or any part of the Property is condemned by eminent doriain procasdings
or by any Proceeding or purchase in lieu of condemnation, Lender may at its efection require-that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expanses, and attorneys’ fees incurred by Lender in connection with the concemnation.

Proceedings. |If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Granter- may be the nominal parly in such proceeding, but Lender shail be entitled to participate in the
procesding and to be represented in the proceeding by tounsel of its own choice, and Grantor will deliver or
cag&}e_ tor ¢ defivered to Lender such instruments as may be requested by it from time to time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to govermmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Wpon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender 1o perfect and continue
Lender's lien.on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recordnz{g,‘ gerfecting or continuing this Mon?age, inciuding without limitation all
taxes, fees, documentary stamps, and ather charges. for recording or registering this Mortgage.

Taxes. - Tha following shall-constitute taxes to which this section applies: (a) a s(gt)acific tax upon this typa of

Mortgage or upon all"or any part of the Indebtedness secured by this Mertgage; a specific tax on Grantor
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which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Monga%ga; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and {d)
8, sp?cs ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this evant shall have the same effect as an Event of Delault (as defined below), and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below unless Granlor sither
(2) pays the tax before it becomes delinquent, or ’Ib). contests the tax as provided above in the Taxes and
{.IBCS%GCIIOH and deposits with Lender cash or a sufficiant corporate surety bond or other security satisfactory

o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
securily agreement are a part of this Mortgage.

Security Agreement, This insirument shall constitute a security agresment to the extent any of the Properly
constitutes fixtures-or other personal prcgaertfy, and Lender shall hava all of the rights of a secured party under
the Uniform Cemmercial Code as amended from time to time.

Security Intercst.~ Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is raouested by Lender to perfept and continue Lender's security interest in the Renis and

Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any

time and without turtne¢ authorization from TGranter, file execulad counterpans, copies or reproductlons of this

Mortgage as a financing siatement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or

continuing this security Intezest. Upon default, Grantor shall assembie the Personal Properly in & manner and

al a place reasonably conver:iant to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand fra Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured ﬁarly), from which information
concerning the security interest granteda vy this ort?age may be obtained {(sacnh as required by the Uniform
Commercial Code), aré as stated on the first page of this Mortgage. .

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from ure to lime, upon request of Lender, Grantor will make, execute
and deliver, or will cause to 'be made, executed o/ delivered, to Lender or to Lender's designee, and when
raquested by Lender, cause to be ftiled, recorded, rafilad, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may desm aprropriate, any and ali such mortgages, deeds of trust,
security deeds, security agresments, financing statemeyts, continuation statements, insiruments of further
assurance, certificates, and other doguments as may, In o stle opinion of Lender, be hecessary or desirable
in order to effectuate, complele, perfect, continue, or preseny :ﬁ) the obligations of Grantor under the Note,
this Mortgage, and the Related Cocumaents, and {b) the liens and securily interests created by this Mortgage
as first and. ?nor liens .on the Property, whether now owneu or harediler acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lendar In writing, Granter shali reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in tais paragraph.

Attorney-in-Fact. | Grantor fails to do any of the things referred to inthy nreceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevacably” appoints Lender as Grantor's attorney-in-fact for the purpose ot making, executing, delivering,
filing, recording, and- doing all other things as may be necessary or desirable, n Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL:PERFORMANCE, If Grantor pays all the Indebtedness when due, and otharwise per'arms all the obligations
impesed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a su*able satisfaction of

this Mortgage and suitable statements of termination of any financing statement on file-euidencing Lender's

security interest In the Rents and the Personal Property, Grantor will pay, if permitted by ¢pplicable law, any

reasonable termination fee as determined by Lender from time to time. 1f, however, payment is ratle by Grantor,
whether voluntarily or otherwise, or by guarantor or ter any third party, on the Indebledness and ti;oreafter Lender

is forced to remit the-amount of that payment (a) to Granfor's trusteé in bankruptey or to any similar person under
any faderal or-state bankruptey taw-or law for the relief of debtors, (b) by reason of any judgment, decree or ordar
of any court or administralive body having jurisdiction over Lender or any of Lendar's property, or (c) by reason of

any settlement ar compromise of any claim made by Lender with any claimant (Including witnolt limitation

Grantor), the Indebtedness shall be considered unpaid for the E)urpose of enforcement of this"Mortgage and this

Morigage shall continue' ta be eflective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the

Property will continue to secure the amount repald or recovered to the same extent as If that amount never had

been ofiginally received by Lender, and Grantor shall be bound by any Judgment, decree, order, settlamant or

compromise relating to the (ndebtednass or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the indebiedness.
Defauit on Other Payments, Failure of Grantor within the time required by this Morigage to make any
payrFent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default, Failure of any party to comply with or perform when due any tefm, obligation,
covanant or condition contained In any environmentai agreement executed in connaction with the Property.
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ompliance Default. Failure of Grantor to compg with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, securily
agreement, purchase or sales agreement, or any other aqreemenj, in favor of apy other creditor or person that

may materially. affect any of Grantor's moperty or Grantor's ability to repay the Note or Grantor's ability to

perform Grantor's obligations under this Morigage or any of the Related Documents.

False Statements. Any warranty, representalion or slatement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished,

Defectlve Collateralization. This Morigage or any of the Related Documents ceases to be in full force and
elfect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the iisolvency of Grantor, the appsintment of a receiver for any part of Grantor's property, any
assignment for tre benefit of craditors, any type of creditor workout, or the commencement of any proceeding
under any bankrugtcy or insolvency laws by or against Granlor.

Foreclosure, Foifeluwre, etc. Commencement of foreclosure or forfeiture proceedings, whethar by judicial
proceeding, self-helr, rupossassion or any other methed, by any creditor of Grantor or by any govermnmental
agency against any urin Property, However, this subsection shall not appl{v in the svent of a good faith
dispute by Grantor as 1 the validity or reasonableness of the claim which is the basis of the foreclosure or
forefaiture proceeding, proviced that Grantor gives Lender writtan notice of such claim and furnishes reserves
or a surety bond for the claim caiisfactory to Lender.

Breach of Other Agreement. ~Ahv_breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not resieuied within any grace period provided therein, including without limitation
Iar;ny agreement concerning any indebteriiess or otfer obligation of Grantor to Lendsr, whetfier existing now or
ater,

Events Affecting Guarantor. Any of the praceding events occurs with respect fo anr Guarantor of any of the |
Indebtedness or any Guarantor dies or becornes incompelent, or revokes or disputes the validity of, or ablity
under, any Guaranty of the Indebtednass.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indabtedess is impaired.

Insecurity, Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of,any Event of Default and at any time thereatter,
Lender, at its option, may axercise any one or more of the fallowirg ights and remedies, in addition 1o any other
rights or remedies provided by law.
Accelerate Indebtedness, Lender shall have the right at Jis oplion-without notice to Grantor to declare the
enlire Indebtedness immediately due and payabls, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedles. With respect to all or any part of the Personal Property,-Leiadar shall have all the rights and
remadies of a secured party under the Uniform Commercial Code.
Collect Rents. Lander shall have the right, without notice to Granior, to take potsassion of the Property and

collect the Rents, i.ncludin% amounts past due and unpald, and apply the net-proceads, over and anhove
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
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user of the Property to make payments of rent or use fees directly to Lender. 1f the-Fes are collected by
Lendar, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to enrurse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coliei the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shail satisfy the chligations for
which -the payments are made, whether or not any proper grounds for the demand existed. Lénder may
exercise its rights under this subparagraph either In person, by agant, or through a receiver.

Mortgagee in Possession. Lander shall have the right to be I;Jlacec! as mortgagee in possassion or to have a

receiver appointad to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Property precedmﬁ foreclosure or sals, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the raceivershll:, against the Indebludness. The
mortgagee in possession or receiver max serve without bond it permitted by taw. Lendsr's right to the
apé:»omtmant of -a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure, Lender may obtain a judicial decree foraciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any (Ceficiency
ramalning-in the Tndebtedness due to Lendsr after application of all amounts received from the exercise of the
rights prqvided in this section. ,
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable-at law or in equity.

Sale of the Propsrty. To the axtent permitted by applicable law, Grantor hereby waives any and all righi to
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have the property marshalled. In exercising ils rights and remedles, Lender shall be free to sell a!f or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an\rz private sale or other intendsd disposition of the Personal
Property s to be made. Reasonable notice shall mean notice given at leasi ten {10} days before the time of
the sald or disposition.

Waijver; Election of Remedies. A waiver by any parly of a breach of a provision of this Monﬁa?e shall not
constitute a waiver of or prejudice the (Elal'g"s rights otherwise to demand strict compliance wilh thal provision

or any other provision. Election by Lender t0 pursue any remedy shail not exclude pursuit of any other

remedy, and an election to make expenditures or take action to rperi{c:rrn an obfigation of Grantor under this

Mortgage after fallure of Grantor fo perform shall not affect Lender's right to decfare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses, (f Lender institules any suit or action to enforce any of the terms of this
Mortgage, onvler shall be entitied to recover such sum as the court may adfudge reasonable as attorneys’
fees at trial anc-on any appeal, Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that-in Lenders opinlon are necessary at any time for the protection of its interest ar the
snforcement of = riahts shall become a éaart of the Indebtedness payable on demand and shall bear interest
from the. date of axrenditure until repaid at the rate provided for in the Note, Expenses covered by this
aragraph include, wincut limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's lpgal @xnenses whether or not there is d Jawsult, including attorneys’ fees for hankruplcy
proceedings {including efio’ls to modily or vacate any aulomatic stay or injuncthn|), appeals and ary
anticipated post-judgment o Ziiection services, the cast of searchin%_ raecords, oblaining title reports (mqiudmg
foreclosure reporis), surveyors' iaports, and appraisal feas, and litle insurance, to the extant permitted by
applicable law. Grantor also will.p2; any court costs, in addition to ali other sums provided by law,

NOTICES TO GRANTOR AND OTHER ARTIES. Any notice under this Mangage, including without limitation any
notice of default and any notice of sale to Grantor, Shall be in wrlling, may be sent by telefacsimile Sunless
atherwise required by law), and shall be efiective when actually defivered, of when deposiled with a nationall
recognized ovarnight courler, or, if mailed, shailiue deemed effective when deposited in the United States mail firs
class, ceriified or registered mail, postage prepzir!, directed to the addresses shown near the beginning of this
Mortgage. Any parly may change ils address for ‘notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notics 18 to change the party's address. All copies of notices of
foraclosure from the holder of any lien which has prioiity over this Martgage shall be sent to Lender's address, as
shown near the beginning of this Morigage. For notice rurhoses, Grantor agrees to keep Lender informed at all
times of Grantor's.current address,

MISCELLANEOQUS PROVISIONS, The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, togather with an¥ Related Docuraents, constitutes the entire understanding and
agresment of the partles as to the matters set torth in this M’,ug{agn. No alteration of or amendment 1o this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Graricr's residence, Grantor shall furnish to

Lender, upon request, a certified statement of net'operating income rectwved from the Property durmP

Grantor's previous fiscal year in such form and detall as Lender shall requirz “Net _operqtm? incoma" shal

mea}g all cash receipts from the Property less all cash expenditures made in counection wilh the operation of
e Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Nnols, This Morigage shall be governed by and construed In accordance with *ip laws of the State of
llinols,

Caption Headings. Caption headings in this Morigage are for convenience purposes only aric are not to be
used to interpret or define the provisions of this Mortgage.

Mer?er. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate. ;n ‘tl(-I\_e F;roperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and afl references
to Grantor shall mean each and every Grantor. This méans that each of the persons signing below is
responsibla for all obligations in this Mortgage.

Severabllltg. ) a court of competent jurisdiction finds any provision of this Mortgage to be Invafid or
unenforceable as to any Ferson or circumstance, -such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall ba
deemed to be madified to be within the limits of enforceability or validity; however, it the offending provision
cannot be so modified, it shall be stricken and all other provisians of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Sublect to the limitations stated in this Morigage on transfer of Grantor’s inferest,

this Mortgage shall be binding upon and inure to the benefit of the Goames, thelr successors and assigns. if
ownership of the Property becomes vested.in & person other than Grantor, Lender, without notice to | ranlorf

may deal with Grantor'$ successors with reference to this Mortgage and the Indebledness by way o
{orbearance or extenslon without reieasing Grantor from the obligations of this Mortgage or liabllity under the
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Indabtedness.

Time Is of the Essence. Time is of the essence in the perfermance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of llinois as te all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender mexermsln? ankvll right shall Oﬁaerate as a walver of such right or any other right. A waiver by

any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise

to demand. strict compliance with thaf provislon or any other Prowsion. No prior waiver by Lender, nor any

course of dealing- between Lender and Gran!or, shall constitute a walver of any of Lender's rights or any of

Granlor's obh%atlons as to an%future transactions. Whenever consent by Lender is raquired in fnis Mortgags,

the granting-of such consent by Lender In any instance shall not constitiite cantinuing consent to subsequent

instances where such ¢onsent is required.
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TAX AND INSURAMCE RESERVES. Borrower aggees to establish a reserve account to he retainad from the loan
proceeds In such amount deemed 1o be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 112 -of the annual real estale taxes and insurance premiums, as aestimated by Lender, so as
to provide sufficient furide for the payment of each year's taxes and insurance premiums one month prior 1o the
date the taxes and insurar ce premiums become delinguent. Borrower shall further {Jay a monthly pro-rata share
of all assessments and other ctarges which may accrue agalnst the property. If thé amount So estimated and

aid shall prove to be insuffizient to pay such’ taxes, insurance premiums, assessments and other charges,

orrower shall Pay the difference on demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, provided *hat if this Note is executed in connection with the granting of a morigage
on a single-family owner-occupied resirontial property, Borrower, in lieu of establishing such reserve accounf,
may pledge an interest-bearing savings acoount with Lender o secure the payment of estimated taxes, insurance
pramiums, assessments, and other charges. ' Lender shall have the right to draw upon the reserve {or pledge)
account to pay such items, and Lender sial' 1ot be required to determine the validity or accuracy of any itém
before paying it. Ncthing in the Note shall Levznstrued as requiring Lender to advance other monigs for such
purposes, and Lender shall not incur any. liability for-anything it may do or omit to do with respect fo the raserve
account, ” All amounts in the reserve account are Feiuby pledged to further secure the Indebtadness, and Lender
is hereby awthorized to withdraw and apply such amounfs an the Indebtedness upon the occurrence of an event of
defauit as described below..

’?FFflfli!p}TED GROUP OF BANKS, The words “Affiliated roun of Banks® means LaSalle National Corporation and
its afflliates.

RIGHT OF SETOFF. Borrower grants to Lender and its Afillizied Group of Banks a contractual possessory
security interest In, and hereby assigns, conveys, delivers, and t:arsfers to Lender and its Affliated Group of
Banks all Borrower's right, title, and interest In and'to, Borrower's acr.zunts with Lender and its Affiliated Group of
Banks (whether checking, savings or some- other account), including without limitation all accounts held jointly with
someone else and all accounts Borrower may open in the future, excludiag however, all {RA and Kaeogh accounts,
and al trust account for which the grant of a security interest would be Ff’.l"“;':'lted by law. Borrower. authorizes
Lender and its Affiliated Group of Hanks, to the extent permitted by applicahic 'aw, to charge or setoff all sums
owing on this Note against any and ail such accounts.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

L Eﬁ?/&/mgfxu Dalni

Pamela Palcu

X \\\A_/\—>‘——“—-“—“\%-«

<__John\Palcu, i
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STATE OF j C
) 88

COUNTY OF CooK )

On this day betore me, the undersigned Notary Public, personally appeared Pamela Palcu; and John Paleu, Ui, to
me known to be ihe individuals described In and who executed the Morigage, and acknowledged that they signed

the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentloned

Given W%LL day of _&{f@?&fa__
3,._.__/ Residin GOOBONOHOLHO00/
O O FFICIAL SRALY

-
RICHARD E. BURKE

Nolary Public, State of inois

My Commission Expires 10/28/9%

FIERARA AR L LT L

P L,

Notaty Public in and foi 1.e State of

‘J"ﬂﬁ A
Pl il

e

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Oif., Ver.3.26 (c) 1898 CF) ProServices, Inc. All rights reserved.
{IL-G03 F3.22 PALCU.LN C21.0VL]







