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MORTGAGE

THIS MORTGAGE ("Security Instrurment*) is given on  September B, 1898
Luis B. Torres and

Maris V. Torres, husband and wife

. The mortgagor is

INTERCOUNTY TITLE S S=esm

("Borrower™), This Security Instrument is given to

¥c Mortgage Bane, Inc, )
which is organized and existing under the laws of Illinois , &nd whose
address is 4758 North Milwaukee, Chicage, IL 60630

(“I:ander”), Borrower owes Lender the principal sum of
One hundraed two thousand and 00/100

Deilars (U.S. §  102,000.00 B
This debt is evidenced by Borrowsr's note dated the same date as this Securiy Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octeber 2, 2013
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwa!s,
extensions and medifications of the Note; (b) the payment of all other sums, with intereat. advanced under paragraph 7 to
pratect the security of this Security Instrument; and (c) the performance of Borrower's coveneits snd agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couve, = Lander the following
described property located in  COOK County, lilinois:

Ses attached Scheduls A

Parcet ID #: 13-22-419-025 VOLUME 350

which bas the address of 3350 N Kildare Ave, Chicago IStreat, City),
1lipojs 60641 , 1Zip Code] {"Property Address™);
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TOGE’IHER WITH all the 1mprovements now or hereafler erected on the property, and all easements, appurtenances. and‘
fixtures now or hereafler a part of the property, All replacements and additions shall also be covered by this Security:
Instrument. All nf the foregoing is referred to in this Security Instrument as the *Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey: the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend: generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by Junsdxcnon to constitute a uniform security instrument covering real property.
UNIFORM; COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Prmupal and Interwt, Prepayment and Late Charges. Borrowes shall promptly pay when due thej

pnncxpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to!
I.cnder on the dny monthly payments are due under the Note, unti] the Note is paid in full, a sum ("Funds") for: (s) yearly taxes

- and assessments whiriz may attain priority over this Security Instrument 2 a lien on the Property; (b) yau'ly leasehold payments
- or gmund rentson the :’topcrty, if any;, (¢) yearly hezard or property insurance premiums; (d) yearly flood insurance premiums, .

if any; (a) yearly m.ougr g insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance wzth'
the provisions of paragrapo 5, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items. "

Lender mny, at any time, cui'Si and hold Funds in an amotnt not to excead the maximum amount a lender for a federally -
rclatcd mortgage foan may requirs oy Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 28 amended from time to timé, 12U.S.C. Section 2601 ef seg. ("RESPA"), unless another law that applies to the Funds "
sets A lesser ameunt If 80, Lender may, & any time, collect and hold Funds in an amount not to exceed the lesser amount. .
Lender may estimate the amount of Funds dc on the basis of current data and reasonable estimates of expenditures of future *

‘Escrow Jtems or. ofherwise in accordance with arplicable law.

_ The Funds shall be held in an institutio> whose deposits are insured by a federal agency, instrumentality, or entity

_ (mcludmg hnder, if Lender is such an msntunon) arin.any Federal Home Lorn Bank. Lender shall apply the Funds to pay the -
Escrow Items. I.znder may not charge Borrower for helZiny and applying the Funds, annually analyzing the escrow account, or. .

vcnfymg 'the Escrow Ttemns, unless Lender pays Borrower ntereet on the Funds and applicable law permnits Lender to make such .

a charge Howcvcr, ‘Lender may require Borrower to pay a olie-titae charge for an independent real estato tax reporting service

used by Lender in connection with this loan, unless applicabls liw provides otherwise, Unless an agrecment is made ar

: apphcable law reqmres interest to bo peid, Lender shall not be requiied to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, bowever, that interest sha'i b raid on the Funds, Lender shall give to Borrower,
w:thoul charge, an’annual accounting of the Funds, showing credits and desits to the Fuads and the purpose for which each

~ debit to the Funds:was made. The Punds are pledged as additional security for all sz secured by this Security Instrument.

If the: Funds held by Lender exceed the amounts permitted (o be held by apalicao's law, Lender shall account to Borrower

for the excess Punds in accordance with the. requirements of applicable law, If the urouat of the Funds held by Lender at any

time s, not sufﬁcimt to pay the Escrow Items when due, Lender may so notify Borrower la v /riting, and, in such case Borrower
shall. pay. to I.ender the amount necessary to make up the deficiency. Borrower shall make up’the deficiency in no more than

o o twelve monthly paymentu at Lender's sole discretion.

Upon, paymcnt in full of all sums secured by this Security Instrument, Lender shall promr ay -efund to Borrower any

Funds ‘held’ by Lender. If, under pamgraph 21, Lender shall acquire or sell the Property, Lender, prie: tu the acquisition or sale

. of the Properly, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairat the sums secured by

. this Security Instrurient,

B Application of Payments, Unless applicable Jaw provides otherwise, all payments received by Lender w:der paragraphs
1 and 2 shall'be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

- third, to mu:rest due; fourth, to prmclpal due' end lest, to any late charges due under the Nots,
-4, Charg&i, Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property -

. which may’ attain’ priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
- these, ahhgaﬂons in-the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
" to the’ person owed. payment, Borrower shall promptly furnish to Lender all notices of amourits to be paid under this paragraph.
‘If Borrower makes these psyments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.
. Borrower shnll ‘promptly discherge any lien-which has priority over this Security Instrument unless Borrower: () agrees in
- writing to ‘the paymsnt of the obligation secured by the lien in a mzaner accepmble to Lender; (b) contests in good faith the Jien
" by, or defenda. against enforcement of the Lien in, legal proceedings which in the Lender's opinion operate to prevent the
e enfomcment ‘of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

" this Secunty Instmment. If Lender dctcrmmu that any part of the Property is subject to a lien which may attain px{;gi?}g{m er..,

h:.f.f.ﬂ“
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“Teeals LOT 3 IN BLOCK 1 IN WILLIAM A. BOND AND COMPANY'S
T SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 (EXCEPT RAILROAD), OF SECTION 22, TOWNSHIP 40
NORTH, . RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

'ADDRESS: 3350 N KILDARE
S CHICAGO,IL 60641

:

PIN: “13-22-419-029-0000
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¢ this Security Instrument, Lender may give Borrowsr 4 notice identifying the lien, Borrower shall satisfy the lien or take one or
1:1 more of the actions set forth above within 10 days of the giving of notice.

(‘3; 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected an the
‘' Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
¥ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
M which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
& option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

& All insurance palicies and renewals shall be acceptable to Lander and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, i/ the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or

‘ repair is not economicolly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

5 secured by this Secudit Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the

B Property, or does not auswor within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

- Lender may collect the insurcnve proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrusaest, swhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr stherwise agree in writing, any application of proceeds to principal shall not extend or

- postpone the due date of the moniitly peyments referred to in paragraphs ! and 2 or change the amount of the payments. If

under paragraph 21 the Property is acquired Uy Lender, Borrower's right to any insurance policies and proceeds resulting from

damage to the Property prior to the acquisition Zia'l pass to Lender to the extent of the sums secured by this Security Instrument

immediatsly prior to the acquisition,

6, Occupancy, Preservation, Maintenance an” Profection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, estabiish, and use the Property =3 Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proparty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Bosrower shall not destroy, damage or impair the
Property, allow the Property lo deteriorate, or commit wasts on ‘ae Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s oood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [ist.:ument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine actizn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovser's iaterest in the Property or cther material
impairment of the lien created by this Security Instrument or Lender's security Litorest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inturmtisa or statements to Lender (or fajled
to provide Lender with any material information) in connection with the loan evidenced 4y th¢ Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property ag a principal residence. if this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fe iitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tre Froperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfores laws or regulations), then [.ezder may do and
- pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repuirs. Although Lender may take action under this paragraph

7, Leader does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Noto rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgrge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

o
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cost to Borrower of. the mortgage insuranco pn:v:ously in effect, from an alternate mortgage insurer approved by Lender. If .-
substanua.lly eqmvalcut mortgage insurance. coverage is not available, Borrower shall pay to Lender cach month a sum equal toﬁi:
one-twelfth of the yeasly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in eﬂ’ect Lender will'accept, use and retain these payments as & loss reserve in leun of mortgage insurance. Loss reserve ,

ps.yments may no longer be requ;red at the option of Lender, if mortgaga insurance coverage (in the amount and for the period -

"‘that.Lender mqmres) prowded by an insurer appmved by Lender again becomes available and is obtained. Borrower shall pay -

the premiums nsqmred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
msura.nca ends in accordmce with any written agreement betweeri Borrower and Lender or applicable law.

9. Inspcct:on. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borréwer notice at the time of or pricr lo an mspectmn specifying reasonable cause for the inspection.

-10.: Condannaﬁon ‘The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnauon or, ‘other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and '

" shall bs, pmd to Lender.
In: the ‘event ofa total Lakmg of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not. lhen ‘due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair -
marknt value of the Property immediately: before the taking is equal 1o or greater than the amount of the sums secured by this L
‘ Secunty Instrument unmedm.tely before the taking, unless Borrower and Lender otherwiss agree in writing, the sums secured by - .
this. Security: Instrument shall be veduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

beforc the -taking.  Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of tF s Froperty immediately before the talung is less than the amount of the sums secured immmediately before the
taking; unless Born.-ﬂ'r and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applisd to the supis saured by this Security Instrument whether or not the sums are then due.

- If the' Property ‘is ablibdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

award or’ ‘settle & claim fir lamages, Borrower fails to respond to Lender within 30 days aficr the date the notice is given,

Lender'is wthonzed to Callseand apply the proceeds, at its option, ecither to restoration or repair of the Property or to the sums

secured By this Security Instiesf, whether or not then due.
Unless L'ender and ‘Borrowe. athcrw:so agrec in writing, any application of proceeds to principal shell not extend or

s posrtpone {lia due date of the monial” payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released, forbearance By Lender Not a Waiver. Extension of the time for payment or modification -

of amornzntion of the sums secured by (his S~curity Instrument granted by Lender to any successor in intersst of Borrower shall
. not Dperate to relcasc the linbility of the urgmal Borrower or Borrower's successors in interest. Lender shall not be required to
" . commence proceedmgs ageinst any successor j i icterest or refuse to extend tirne for payment or otherwise modify amortization
of the sums. seclired by this Security Instrupent by resson of any demand made by the original Borrower or Borrower’s
" .successors m mr.ereel. Any forbearsnce by Lendel 11 exercising any right or remedy shall not be & waiver of or preclude the
- exercise of any right or remedy.
: 12, .Successors and Assigns Bound Joint and Siveral Liabll:ty, Co-signers. The covenants and agrccmcnts of thia
: Socunty Instrument ‘shall bind and bcneﬁt the succesrl = and assigns of Lender and Borrower, subject to the provisions of
pamgmph 17. Borrower’s covenants and agrecmc.nts suall o joint and several. Any Borrower who co-signs this Security
. Instrumeént’ but does not exectts the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
. Borrower's intereat in the Propearty under the terms of this Suourlyy Instrument; (b) is not personally obligated to pay the sums
. ‘secured by. this Secunl:y Instrument; and. {c) agrees that Lender sud sny other Borrower may agree to extend; modify, forbear or

" make any accommodatmns with regard to the terms of this Security [nrirument or the Note without that Borrower’s consent.

. 13. Loan Chnrge.s ‘If the loan secured by this Security Instruinriat s subject to a law which sets maximum loan charges,
-and that law is ﬁnally interpreted so that the interest or other loan cheig.s collected or to be collected in connection with the
itted limits, then: (a) any such loan charge shall be redvced by the amount necessary to reduce the charge
© " to the p¢rm.im=d hm.tt and (b) any sums already collected from Borrows: whick->xceeded permitted limits will be refunded 1o
. Borrower. Lender may choose to make this refund by reducing the principi{ oved under the Note or by making a direct
: payment - to Borrower. If a refund reduces principal, the reduction will be *revted as & partial prepayment without any

N prepayme.nt ‘charge under the Note.
- 14, Notices, ‘Any. notice to Borrower provided for in this Security Instrument si:al}/c2 given by delivering it or by mailing

: jlt by first class mail unless applicable law requires use of another method. The notice shz'i he directed to the Property Address
or any other address Borrower designates by potice to Lender. Any notice to Lender ball be given by first class mail to

. €D, -eRlIL) weon).08 Pagea ot 8 Form 3014 9/50
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Lender's address stated herein or any other address Lender designales by notice to Borrower, Any nouce prowdod for in this
Security Instrument shall be desmed o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. Howsver, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument,

If Lender exerzisca this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 days from-the date the notice ia delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Forrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security fusi-ument without further notice or demand on Borrower.

18, Borrower’s Right o) Relnstate, If Borrower meets certain conditions, Borrower shali bave the right to have
enforcement of this Security Instrurzent discontinued at any time prior to the earlier of: (8) 5 days {or such ather period as
applicable law may specify for riipitetsment) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of a judsent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc vader this Securily Instrument and the Note as if no accelerstion had oceurred; (b)
cures any defaull of any other covenants or agieeinents; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attomoys’ faes; and (d) takes such action as Lender may reasonably requirs to assure
that the lien of this Security Instrument, Lender’s #iznt in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. TJzon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no.acceleration had occurred. However, this right lo reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mors times without prior notice to Forrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Xot~ snd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If thare is a change of ihe Loan Servicer, Borrower will be
given written notics of the change in accordance with paragraph 14 above wad aprlizable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should b» madz, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, usc, Zisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyoae else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall nut apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes! to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance c¢ Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by any govemmental or regulaiar; authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and redicactive materials, Ay used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relats to heaith, safety or environmenta) protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pm‘agraph 17 unless
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applicable law provides otherwise). The notice shall specify; (a) the default; (b).the action required to cure the default; -
* {c) & date; not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and”
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums”
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform- Borrower. of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the
nor-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on.
or before the date specified in'the notice, Lender, at its option, may require immediate payment in full of all sums ;.
g red by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial .
S proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
g 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
' © . 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securify Instrument
without charge to Borrower. - Borrower shall pay sny recordation costs.
. 23 Waivér of Homestead, Borrower waives all right of homestead exemption in the Property.

 24,;Riders ts #1is Security Instrument. If one or more riders are executed by Borrower and recorded together with this .
Security Tnstrument, (e cavenants and agreements of each such rider shall be incorporated into aad shall amend and supplement
the covenants and agresrients of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(ea)]

) [-J Adjustable Rate Ridez [ condominium Rider [x1 14 Family Rider

K | Graduatsd Payment Ridcr [] Planned Unit Development Rider [_1 Biweekly Payment Rider
{_ ] Balloon Rider (I Rate Improvement Rider [ ] Second Home Rider

! L 1vA Rider L] Other(s) [specify]

: BYSIGNmG BELOW, Borrower accep!s 10d agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded vitb it

'vWimcésea: ‘ | W/Qé"”z |
(Seal)

vh’a;‘i}aL'V‘.*]Tgrmf'elﬁP -Borrower
/ (Seal)
-Borrower
(Seal) e, (Seal)

-Borrower @}0 -Barrowar
County 3s: _

: ,; ' “ ) . Notary Public in and for iaid cocaty ¢r.d state do hereby certify
10 8 75t At e V) ToHi80, 10 47
B 4’-)' o/me to be the same person(s) whose name(s)

| . subscribed tothe foregoing instrument, Bppm%
' signed and delivered.the said instrument as
. Given under my hand and official seal, this

- My Comﬁission Ekﬁim’ 5‘““:('3;‘;;.'.‘;;“"."
» i ¢ , AL SEAL"
o‘GifszlAlNE.ﬁ.: MOSCII-iETT :
ary Pub!fc,:Sta_té-of Minoig :

- MY Commiggion. :
uooucounono??:ﬂ?fi@{a;? :
(LX)

toq
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Mc Mortgage Banc, Inc.
4758 North Milwaukese

Chicago, IL, 60630
(773} 205-5200 §885£934

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8th day of September, 1998
and is incorporated into and <hall be deamed to amend and supplement the Mortgage, Deed
of Trust or Security Deed «t'w "Security Instrumant”} of the same date given by the
undersigned {the "Borrower"} to secure Borrower's Note to
Me Mortgags Banc, inc.

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

3350 N Kildare Ave

Chicago, IL 60641

1-4 FAMILY COVENANTS, In addition to the covzrants and agreements made in the
Security Instrument, Borrower and Lender further covenant. and agree as follows:

~A. ADDITIONAL PROPERTY SUBJECT TO THE SECURIT Y.itSTRUMENT. In addition
to the property described in the Security Instrument, the following ‘terns are added to the
property description, and shall also constitute the Property covered by the Security
Instrument; building materials, appliances and goods of every nature whatsoever now or
heraafter located in, on, or used, or intended to be used in connection with tlia Property,
including, but not limited to, those for the purposes of supplying or distribuiing heating,
cogling, electricity, gas, water, air and light, fire prevention and extinguishing apraratus,
security and access control apparatus, plumbing, bath tubs, water heaters, water ciosets,
sinks, ranges, stoves, refrigerators, dishwashers, dispossls, washers, dryars, awnings, storm
windows, storm doors, screans, blinds, shades, curtains and curtain rods, attached mirrors,
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t 'aII of whlch "mcludmg repfacements and additions thereto, shall be deemed to be and remain

a part of the Property covered by this Security Instrument. All of the foregoing together with

the Property described in the Security Instrument (or the leasshold estate if the Security
~Instrument is on a.leasehoid} are referred to in this 1-4 Family Rider and the Security -

~ Instriment as the "Property.”

B.. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowar shall not seek, agree
ta or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requ' anents of any govemmantal body applicable to the Property.

C' SUBLURDINATE LIENS. Except as permitted by federal law, borrower shall not
aliow any hen inferinr to the Secunty Instrumant to be perfected against the Property without

“Lender’s pnor writar pnrmrssaon.

- D. RENT LOSS :NSUEAN_CE‘ Borrower shall maintain insurance ageinst rent loss in
addition"to the other hazards fir which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT 72 REINSTATE" DELETED. Uniform Covenant 18 is
delsted.

- F. BORROWER'S .OCC'UPANCY.- Wity regard to non-owner occupied investrment
properties, the first sentence in Uniform Coverant 6 concerning Borrower's occupancy of the,
Property is deleted, For ail’ propertaes, all remainirg covenants and agreemants sat forth in

- Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’sroquaest. after default, Borrowsr shall
assign to Lender all leases of the Property and all security d:posits made in connection with

- leases of the property. Upon the assignment, Lender shall heveihe right to modify, gxtend

or termlnate tha existing leases and to execute new leases, in Lerde:'s sole discretion. As

| usejd‘ i th;s_f’_a_ragrath ‘the' word "leass” shall mean "sublease” if the Security Instrument
is on'a leasehold.

. -H-ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iy PUSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all (r4.sents and

-~ rgvenuas (* Hents ) of the Property, regerdless of to whom the Rents of the Proparty are

payable. Borrower suthorizes Lender or Lender's agents to collect the Rents, and agrees that
aach tenant.of the Property shall pay the Rents to Lender or Lender's agents. Howevar,
Borrower shall receive the Rents until i) Lender has given Borrower notice of default pursuant
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to Paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
securad by the Security Instrument; {ii) Lender shall be entitlad to collact and receive all of
the Rents of the Property; {iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpasid to Lender or Lender’'s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s sgarts shall be applied first to the costs of taking control of and managing the
Property and collecting Rents, including, but not limited to, attornev’s fees, receiver’s fees,
pramiums on 1eceiver's bonds, repair and maintsnance costs, insurance premiums, taxes,
assessments anc-other charges on the Property, and then to the sums secured by the
Security Instrurnent; (v Lender, Lender’s agents or any judicially appointed receiver shall be
liable to account for orly those Rents actually received; and (vi) Lender shall be entitled to
have a receivar appointed tn-take possession of and manage the Property and collect the
Rents and profits derived from tiie Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Propeny i@ not sufficient to cover the cost of taking control of
and managing the Property and of vulienting the Rents any funds expended by Lender for
such purposes shall become indebtedneis-of Borrowar to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7

Borrower represents and warrants thet Borrower has not executed any prior
assignment of the Flents and has not and will not-parform any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appoirnied recsiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default
to Borrower. Howsver, Lender, or Lender’s agents or a judicially appointed receiver, may do
$0 at any time when a default occurs. Any application of Renisshall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
full,

I. CROSS-DEFAULT PROVISION. Borrower's defauit or breach unaer «iny note or
agreement in which Lender has an interast shall be a breach under the Security 'istrument
and Lender may invoke any of the remedias permitted by the Security Instrumenit
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. BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions
' contalned in this 1-4 Family Rider.

B, 7 59

Date Applicant Date

Applicant Date
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