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RETURN TO:

GMAC Mortgage Corporation
100 Witmer Road

Horsham, PA 19044-0963
ATTN: Capitel Markets

|Space Above This Line For Recording Data)

MORTGAGE LOAN NO: 499713204 l’)_

THIS MORTGAGE ("Security Instrumient”) is given on - September 17, 1998 . The mortgagor is
Larry M. Walker and Janize M, Walker, his wife, as joint tenants

("Borrower™), This Security Instrument is given i
GMAC Mortgage Corporation

which is organized and existing under the laws of  Pennsylvaoia , and whose
address is 100 Witmer Road, P.O, Box 963, Horshan/ ra 19044

ender”). Borrower owes Lender the principal sum of
One Hundred Twenty Thousand and €0/100
Dollars (U.S. § 120, 000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security instpiment ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on October 1, 2218 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, vtk ‘inerest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advarced-under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants amd agreements under this Security
Instrument and the Note. For this purpose. Borrower docs hereby mortgage, grant and ceavey to Lender the following
described property tocated in Cock County, Nlinois:
SEE LEGAL DESCRIPTION ATTACHED
parcel #03-27-100-088-1014 Vol. Mo. 233.

st AMERICAN TITLE order AL
| %J M

which has the address of 710 W Creekside Dr, Mt Prospect [Streer, City),
Hlinois ~ 60056 ("Property Address");

[Zap Conde}
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the
Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurince shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, ai Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lender all receipls of
paid premiums and renewal notices. In the event of toss, Borrower shail give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied 1o restoration or repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does.<:0l apswer within 30 days a notice from Lender tisat the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or vestore the Property or to pay sums
secured by this Security Ipstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and orcower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the inuzthly payments referred (o in paragraphs | and 2 or change the amount of the paymenis. If under
paragraph 21 the Property is acouired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the 2cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mutntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish| and'use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall coranue to occupy the Propenty as Borrower's principal residence for at least one
year alter the date of occupancy, uniess Lender othe;wise agrees in writing, which consent shall not be unreasonably withield,
or unless extenuating circumstances exist which are beyuad Borrower's control. Bosrower shall not destroy, damage or impair
the Property. allow the Property to deteriorate, of commit wists, on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminai, is begun thatin.Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Sececity Instrument or Lender's sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cpusiag the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Surrower’s interest in the Propenty or other material
impairment of the lien created by this Security Insirument or Lender's seeurity interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaccursie information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, Tepreseniations concerning Borrower's occupancy of the Property as a principal “esidence. If this Securily Instrument is on a
feasehold, Borrower shall comply with all the provisions of the Jease. If Borrower acgquires fee title 1o the Propenty, the
leasehold and the fee title shail not merge unless Lender agrees (0 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), rien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property’ Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeanicg ‘n court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required
(o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalen io
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivatem1 morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when Ihe insurince coverage lapsed or ceased 10
Form 30 0
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lustrument.

» 17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
* Lender's prior written conseni, Lender may, at its option, require immediate payment in full of al! sums secured by this
" Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
4 of this Security Instrument.

. If Lender exercises this option, Lender shal} give Borrower notice of acceleration. The notive shall provide # period of not
~dess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
{Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security [nstrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tise prior to the carlier of: (&) 5 days {(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b)
cures any defauld ofzny other covenants of agreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not lizaied 10, reasonable attorneys’ lees; and (d) takes such action as Lender may reasonably requirg 1o assure
that (he lien of this Secvray-Instrument, Lender's righis in the Property and Borrower's obligation to pay the swns secured by
this Security Instrumen: sl continue unchanged. Upon reinsiatement by Borvower, this Sccurity Instrument and the
obligations secured hereby shiali cemain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceteration dnder paragraph {7,

19. Sale of Note: Changeof Loan Servicer. The Note or a pantial interest in the Note {together with this Sccurity
Instrument} may be sold ene or more thmes sathout prior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that coilects montaly payments due under the Note and this Security Instruinent, There also may be one
or more changes of the Loan Servicer nnretated fo 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witlc naragraph 14 above and applicable law. The natice will state the name and
address of the new Loan Servicer and the address {0 vhich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazsrdous Substances. Borrower shall not cauce or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl‘agt do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The preccding two sentences shall not apply to the presence, use, or
storage on the Property of smal! quantities of Hazardous Substancesng! are generatly recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiton, ctaim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by sry-governmental or regulatory authority, hat
any removal or other remediation of any Hazardous Substance affecting the Property-is iecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or 0xic petroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radiractive materials. As used in
this paragraph 20, "Environmental Law” means federal Taws and laws of the jurisdiction where (e’ Property is located that
relate to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under parngraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the defauit;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that faiture to cure the default on or before the date specified in the notice may result in acceteration of the sums
secured by this Security Instrument, foreclosure by judictal procecding and sale of the Property. The notice shall further
inform Borrower of the vight to reinstate after acceleration and the right to assert in the forecfosure proceeding the
non-existence of a default or any other defense of Boyrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrumemt without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
11, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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LEGAL DESCRIPTION:
9955
\PARCEL 1: 8‘)6238

{UNIT 204A AND THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-37A AND
"§TORAGE SPACE S37A LIMITED COMMON ELEMENTS IN CREEKSIDE AT OLD ORCHARD
{CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF

gREAL ESTATE:

iPART OF LOTS 1 AND 2 IN CLD ORCHARD COUNTRY CLUB SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 27 AND PART OF THE EAST
1/2 OF THE NORTHEAST 1/4 OQF SECTION 28 BOTH IN TOWNSHIP 42 NORTH RANGE 11

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED APRIL)8, 1996 AS DOCUMENT NUMBER 96261584, AS AMENDED FRCOM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AMD  EGRESS IN FAVOR OF PARCEL 1 CREATED BY THE
AFORESAID DECLARATION RECURDED AS DOCUMENT NUMBER 96261584,
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: CONDOMINIUM RIDER

LOAN NO: 499713204

THIS CONDOMINIUM RIDER is made this 17th day of September .
1998 , andl is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust

or SecuriteDeed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o

secure Boricwer's Note to
GMAC Mortgage Corporation

(the "Lender™y of wiesanic date and covering the Property described in the Security Instrument and located at:

710 W Creekgide Dr
Mt Prospect, IL 60056
tProperty Address)
The Property inctudes a unit in, togeher with an undivided interest in the common elements of, a condominium

project known as:
Crezkside Condoes

fNamie of Condenmpivm Project}
(the "Condominium Project™), 1If the owners associauior o7 othier entity which acts for the Condominium Project
(the "Owners Association”) hoids title to property for inc benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower's intetest.

CONDOMINIUM COVENANTS. In addition to the covenarls and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Boricwe:'s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are he: (i) Declaration or any
other documem which creates the Condominium Project; (i) by-laws; (iii) code of regumiavons; and (iv) other
equivaient documents. Borrewer shall promptly pay, when due, all dues and assessments iimposed pursuant (o
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalion maintains, with a generally accepiedinsurance
carrier, a "master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "exlended coverage, ™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the

yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the

Property is deemed satisficd to the extent that the required coverage is provided by the Owners Association
policy.

MULTISTATE CONDOMINIUM RIDER - Single Fanuly - Fannie Mas/Fraddie Mac Uniferm Instrumant
GMACM - CRM.0045.CONDO (a7041 48851696 pygq o3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
D/WV '/7{ : / {/MJL’ (Seal)

Larry M, W/{l ker -Borrower

Sy Wy (Sal

ce M. Walker -Borrawer

S
e {Scal)

-Borrower

(Scal)

-Burmwer

[Sign Original Oniv}

LOAN NO: 49971131204
Form 3140 9/90

GMACH - CRM 0045.CONDO 197051 Page 3 ot 3
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CONDOMINIUM RIDER LOAN NO: 499713204

THIS CONDOMINIUM RIDER made this 17th day of September , 1998,
is incorporated into and amends and supplements that Deed of Trust dated of even date herewith ("Deed of Trusi™), given by the

undersigned ("Borrower™) (o secure Borrower's Note to
GMAC Mortgage Corporation
(*Lender”) and covering the real property and improvements thereon deseribed in the Deed of Trust and located at

710 W Creekside Dr, Mt Prospect, IL 60056G

L]

("Property"), the Property is-aunit in, together with an undivided interest in the common clements of, a condominium project

known as
Creekside Condos ’

("Condominium Project”).

CONDOMINIUM COVENANTS. /n addition to the covenants and agreements made in the Deed of Trust, Borrower
and Lender further covenant and agree as follows:

A. Assessments. Borrower shall promptly-p2v. when due, all assessments imposed by the owners association or other
governing body of the Condominium Project ("Owners Association”) pursuant to the provisious of the declaration, by-laws, code

of regulations or other constituent document of the Condeniniuin Project.

B. Hazard Insurance. So long as the Owners Assosiation maintains a "master” or "blanket® policy on the
Condominium Project which provides insurance coverage against fir¢, buzards included within the term "extended coverage™, and
such other hazards as Lender may require, and in such amounts and for'sych periods as Lender may require which amounts shall
be, per unit, no less than those amounts set out in paragraph 8 of the Deca of Triut, then:

(i) Lender waives the provision of paragraph 4 of the Deed of Teust for the monthly payment to Lender of
one-twelfth of the premium instaliments for hazard insusance on the Property;

(ii) Borrower’s obligation under paragraph 8 of the Deed of Trust 1o maintn hazard inswrance coverage on the
Propenty is deemed satisfied. and

(iii) The provisions in paragraph 8 of the Deed of Trust regarding application of hazardinzurance proceeds shall be
superseded by any provisions of the declaration, by-laws, code of regulations or other constituent docunrent_of the Condominium
Project or of applicable law to the extent necessary to avoid a conflict between such provisions and the prcvicions of paragraph 8
of the Deed of Trust. For any period to time during which such hazard insurance coverage is  not maintained, the immediately
preceding sentence shall be deemed 10 have no force or effect. Borrower shall give Lender prompt natice of any lapse in such

hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property,
whether 10 the unit or to common clements, any such proceeds payable to Borrower are hercby assigned and shall be paid to
Lender for application to the sums sccurcd by the Deed of Trust, with the excess, if any, paid to Borrower.

Cailfornia Housing Financa Agency Condo Rider {11/82)
GMACM - ARL.0178.CHFA-CONDO (9407

Page 1 of 2
48891698
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