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NOTICE: THIS LOAN {3 NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security instrument”) is given on Sepraroer 22, 1998 . The mongagor is
CHRISTOPHER G WILLIAMS, AND ELLA M WILLIAMS, HUSBAND AND WIFE

(*Borrower”). This Secunty Insument s given o

COUNTRYWIDE HOME LOANS, IKC. . which is
organized ang exisung under the kiws of NEW YORK . and whiiz-address s

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender”). Borrower owes Lender the pracipal sum of

ONE HUNDRED TWENTY TWO THOUSAND EIGHT HUNDRED FIVE and 00/100 Dollars (LS.
$ 122.805.00 J- This debt 1s evidenced by Borower's nolz daied the same dale as this Securiy Inscumen: ("Noi"),
which provides for monthly paymenis, with the full debt, il not pald earlier, due and payabie on October i, 2018 .
This Secunity [nstrument scoures 0 Lender: (8) the repayment of the debi evidenced by the Note, with inwves, end all repewals,
eaensnany and modificauons of the Note: (b) the paymeat of all ather sums, with intrest, advanced undes parsgraph 'lﬁypr%l/
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CASE {f: LH0685100 LOAN #: 7790581
the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described
property located in  COOK County, Hilinois:

PARCEL 1:
LOT 31 IN F.A. HILL'S ADDITION TO MORGAN PARK, BEING A SUBIDIVISION OF THE

NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

PARCEL 2:
THE PART OF THE SOUTH 50 F;&I OF THE NORTH 925 FEET 5 [NCHES OF THE EAST

233 FEET OF THE NORTHEAST OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13,
WHICH LIES WEST OF THE EAST LINE EXTENDED SOUTHERLY OF LOT 32 IN F.A.

HILLS'S ADDITIU% TO MORGAN PARK AFORESAID AND LIES NORTH OF THE SOUTH LINE
EXTENODED EASTERLY OF SAID L{)Tﬂi}4 [N COOK COUNTY, ILLINOIS,

L93/ g

Parccl ID #: 24-24-214-046. & 24-14-214-050
which has the address of 112157 SSUTH ARTESIAN ,CHICAGO
|Street, City}

Ilinois 60655 - ("Property Addiess™:
{Zip Code]
TOGETHER WITH afl the improvements sow or hereafter erectedd on the property, and &l casements, appurtenances, and
fixtures now or hercafier a part of the property. Allenlacements and additions shall also be covered by this Sceurity Instrument,

All of the foregoing is referred to in this Security Insuviaent as the "Property.”

BORROWER COVENANTS that Borrower is lawiv'iv_seised of the cstate herchy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncacumiered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute 4 uniform sccurity instrument ¢ovacing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2 “ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges,” _Borrower shall promptly pay when due the
principaf of and intcrest on the debt evidenced by the Note and any prepayment anc-ia'e charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject 10 applicable law or 1o a wilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Notc, until the Note is paid-p-dull, a sum ("Funds”) for: (1) ycarly taxcs
and assessments which may atlain priorily over this Sccurity Instrument as a lien on (e Paoparty; (b) yearly leaschold paymenis
or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (<1yearly flood insurance premiums, il
any; {¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower 15 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morgage insurance premiums. Theseiems are called "Escrow llems.”
Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum amount « lender far a federatly related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Peocedures Act of 1974 ps
amended from time 10 time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), uniess another law that applics 100y Funds scts a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesse: wmount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwisc in accordance with applicable faw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, or entity (including
Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually anafyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permils Lender 10 make such a charge,
However, Lender may require Borrower to pay a one-lime charge for an independent real estate tix reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annua! accounting of the Funds, showing credits and debils to the Funds and the purpose for which cach debit to the Funds was
madc. The Funds arc pledged as additional sceurity for all sums secured by this Security Instrument.

[T the Funds held by Lender exceed the amounts permitted (0 be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any lime is
not sufficicnt to pay the Escrow liems when duc, Lender may so notify Borrower in writing, and, in such casc Borrowerz%ull pay

Initiats: Jf
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CASE #: LH0685100 LOAN #: 7790581
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no morc than twelve

* monthly payments, at Lender’s solc discretion,

Upon pavmzny in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sefl the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securcd by this
Sccurity Instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to amy prepayment charges due under the Natc; second, 1o amounts payable under paragraph 2;
third, to interest duc; (ourth, to principal due; and last, to any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, [ines and impositions attributable to the Propery
which may auain priorily over this Security Instrumenl, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the wanner provided in paragraph 2, or if not paid in that manner, Borfower shall pay them on time directly to the
person owed paymentBorrower shall prompely furnish w Lender all notices of amounis 1o be paid under this paragraph. If
Borrower makes these payrents dircetly, Borrower shafl promptly furnish to Lender receipts evidencing the payments,

Borrower shall promrdy Jischarge any fien which has priority over this Security [nstrument unlcss Borrower: (a) agrees in
writing 10 the payment of the(obligation secured by the lien in a managr acceplable to Lender; {b) contests in good faith the lien
by, or defonds against eaforceinere of the lien in, legal proceedings which in the Lendet's opinion operate to prevent the
enfarcement of the lien; or (¢) sceurzs Trom the holder of the fien an agreement satisfactory 1o Lender subordinating the lien lo
this Security Instrument, If Lender deterrimes that any part of the Property is subject o a licn which may altain priorily over this
Security Instrument, Lender may give Bofrswer a notice identifying the ficn, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of (he giving of notice.

5, Hazard or Property Insurance. Borrowcr sall keep the improvements now cxisting or hercafter crecied on the Property
insured against loss by fire, hazards included within i teem “cxicnded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurinee shall be maintained in the amounts and for the periods thal Lender
requircs. The insurance carrier providing the insurance shall bo'cosen by Borrower subject o Lender's approval which shail not
be unrcasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender's rights in the Propenty in accordance vtk raragraph 7.

All insurance policics and renewals shatl be acceptable to Lendie ot shall include a siandard mor(gage clausc, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrowor shall promptly give to Lender alf receipts of paid
premiums and renewal notices. In the event of foss, Borrower shall give promptaotice o the insurance carrier and Lender, Lender
may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds.shali be applied to resioration or repair of the
Property damaged, if the restoration of repair is cconomically feasible and Lender's sea rity is not lessenl. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance rioceeds shall he applicd to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrawer. I Borfower abandons the
Property, or docs not answer within 30 days a notice {rom Lender that the insurance carrier-has offered 1 seile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Proper'y of 10 pay sums sccured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is gives;

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shait rot.cxiend or postpone
the duc datc of the momthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymeis, 'Cunder paragraph
21 the Property is acquired by Lender, Borrowoer's right to any insurance policics and proceeds resulting fronr damage 1o the
Property prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immedialely
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continuge to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unicss
cxtenualing circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to delerioraie, or commit wasic on the Property. Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of the Property or
atherwisc matcrially impair the lien created by this Sccurity Instrument or Lender's security inlerest, Borrower may cure such &
default and reinstale, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preeludes forfeiture of the Borrower's interest in the Property of piher malerial impai?f‘?w!
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CASE {f: LHO6B5100 LOAN #: 7790581

the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lenrder (or failed 1o provide Lender with
any malcrial information) in conncction with the loan cvidenced by the Note, including, but noy limited o, representations
concerning Borrower's accupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fec tide 1o the Property, the leasehold and the {ee utle shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security [nstrument, or there is & legal procecding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfciture or 1o enforce laws or regulations), then Lender may do and pay
for whaicver is necessary 10 proiect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums securcd by a licn which has priority over this Sccurity Insirument, appearing in court, paying reasonable
attorneys’ fees and cnlering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do se:

Any amounts disharsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unlcss Borrmwe: and Lender agree to ather terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender w Borrower requesting payment.

8, Mortgage fnsurance. 1 Lsader required mortgage insurance as & condition of making the foar sccured by this Security
Instrument, Borrower shall pay the siemiums required o maintain the mortgage insurance in cffect. I, for any reason, the
morigage insurance coverage required by tonder tapses or ccases to be in cffect, Borrower shall pay the premiums required 1o
oblain coverage substantially equivalent-i-ane mortgage insurance previously in effect, al a cost subsiantially equivalent lo the
cost 1o Borrawer of the mortgage insurance previously in effect, fram an alternale morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverpge is ot available, Borrower shall pay o Lender cach manth & sum cqual 1o
onc-twelfth of the yearly mortgage insurance premium-being paid by Borrower when the insurance coverage lapsed o ceased (o
be in effect. Lender will accept, use and retain these-prvments as a loss reserve in licu of morlgage insurance, Loss reserve
payments may no longer be required, at the option of Leader i mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Let der again becomes availuble and is obtained. Borrower shall pay the
premiums required 1o mainain morigage insurance in cffect, o W0 provide a loss rescrve, until the requirement for morlgage
insurance ends in accordance with any written agreement heiween Burower and Leader or applicable law.

9. Inspection. Lender or iis agent may make reasonable cntrics upop and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior o an inspection specifying roasonake £ousc for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dizect or consequential, in connection wilk any
condemnation or other taking of any part of the Property, or for conveyance it licu of condemnation, are hercby assigned and
shall be paid w0 Lender.

In the event of a tow) taking of the Property, the proceeds shalt be applicd 10 the svrs secured by this Security Instrumen,
whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking o1 the Property in which the fair market
value of the Property immedialcly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wrilirg, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiphicd by the following fractizn:(a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Properiysmmedialcly before the
waking. Any balance shall be paid to Borrower. In the event of a partial king of the Property in which the teir market valuc of the
Property immediately before the laking is loss than the amount of the sums secured immediately before (Ui tiking, unless
Borrower and Lender otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall be applied o the
sums securcd by this Security Instrument whether or not the sums are then due,

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to make an
award or seile 4 claim for damages, Borrower fails W respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized to colloct and apply the proceeds, at ils option, either to restoration or repair of the Property or to the sums sccured
by this Security Instrument, whether or not then <uc.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or modificalion
of amortization of the sums securcd by this Sccurity Insirument gramed by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successors in inicrest. Leader shall not be reguired 10

commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modily amon.‘?di rw[
L/
Inifals:
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CASE #: LHO685100 LOAN #: 7790581
the sums sccurcd by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's successors

in intercst, Any torbearance by Lender in exervising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. :

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (&) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument: (b) is not personally obligated w pay the sums
sccured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommexlations with regard to the terms of this Security Instrument or the Note withoul that Borrower’s consent,

13, Loan Charges. If the loan sccurcd by this Sccurity [nstrument is subject to a law which scts maximum loan charges,
and that law is finuiy interpreted so that the interest or other loan charges collected or o be collected in connection with the toan
exceed the permitica Fmits, then: (@) any such foan charge shall be reduced by the amount necessary 1o reduce the charge o the
permitted fimit; and (b any sums aleeady colfecied (rom Borrower which exceeded permitied limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. I a refund reouccs principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Notc.

14, Notices. Any notice to Lorrower provided for in this Security nstrument shall be given by delivering it or by mailing i
by first class mail unless applicable taw-vequires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by natice 10 Lender, Any notice (o Lender shatl be given by first class mail 1o Lender's
address stated herein or any other address Leader designates by nolice 1o Borrower. Any notice provided for in this Security
Instrument shall he deemed to have been given o Barrower or Lender when given as provided in this patagraph,

15, Governing Luw; Severability, This Sceeriry. Insyrument shall be governed by federal law and the law of the
jurisdiction in which thc Property is focaled. In the evert that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conftict shall not aflet other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the previsions of this Security Instrument and the Note are declared 1o
be severable.

16, Borrower’s Copy. Borrower shall be given one conformesd cepy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrowzr, I all or any part of the Propetty or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or ransforred and Borrower is not & natural person) withoul
Lender's prior wrilten consent, Lender may, at ils option, require immmedizic payraat in full of all sums sccured by this Sccurity
Instrument. However, this oplion shall not be excrcised by Lender if exercise is probibited by federal law as of the date of this
Sccurity Instrument,

If Lender cxercises this option, Lender shall pive Borrower notice of acccleration, 7be nintice shall provide a period of not less
than 30 days from the date the rotice is delivered or mailed within which Borrower must pay al} sums secured by this Sccurily
Instrument. [f Borrower fails (0 pay these sums prior 1o the cxpiration of this period, Lender nuay invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower saall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (8) § days fov such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cordained in this Security
Instrument; or (b) entry of a judgment crforcing this Sccurity Instrument. Those conditions arc thut Borrower: (2 pays Lender all
sums which then would be duce under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorncys' fees; and (d) takes such action as [ender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Properly and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Notc or a partial intcrest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice 1 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be

A
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CASE ff: LH0685100 LOAN j#: 7790581

given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The rotice will also contain any other
information required by applicabic faw.

20, Hazardous Substances. Borrower shall aot cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone clse o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential vses
and (0 mainicnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privale party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower fearns, or is notified by any governmental or regulalory authority, that any
removal or other reriediation of any Hazardous Substance affccting the Property is necessary, Borrower shall prompily 1ake all
necessary remedia actons in accordance with Environmental Law,

As used in this parsgraph 20, "Harardous Substances” arc those substances defined as toxic or harardous substances by
Environmental Law and-th¢ following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, vairtic solvents, malerials containing asbestos or formaldehyde, and radioactive materinls. As used in
this paragraph 20, "Environmentai Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or envirormental prolcction,

NON-UNIFORM COVENANTS. Bormawer and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lendes <us v give notice to Borrower prior tn acceleration following Borrower’s breach of
any covenant or agreement in this Securit; lnstrument {(but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the defanlt; {c)
a date, not less than 30 days from the date the nelice is given to Borrower, by which the defuult must be cured; and (d)
that failure to cure the default vn or before the dave specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the ripht to reinstate after acceleration and tl'e right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration anid foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require smmediate payment in full of all sums secured by this
Security Instrument withnut further demuand and may foreclose inls Security Instrument by judicinl proceeding, Lender
shali he entitled to collect all expenses incurred in pursuing the remealss nrovided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrumer t, Lender shall release this Security Instrument,
Borrower shall pay any preparation and recordation costs permitted under state law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in iz Pioperty,

24. Riders to this Security Instrument. Jf onc or more riders are exceuted by Borrisver and recorded together with this
Securily Instrument, the covenanis and agreements of cach such rider shall be incorporated snto‘und shall amend and suppliement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity tiistrument,

(Check applicable box(cs))

| ] Adjustable Rate Ridcr _, Condominium Rider ] 1-4 Family Rider
L_ | Graduated Payment Rider ... Planned Unit Development Rider ] Biwcekly Payment Rider
] Balloon Rider | . Rate Improvement Rider 1 Second Home Rider

[%] VA Rider i Other(s) [specily)

q-awlu @sos;  CHL (10/98) fage 6ol 7 Form 3014 9/90
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CASE #: LH0685100 LOAN #: 7790581
BY SIGNING BELOW, Borrower aceepts and agrees to the erms and covenants contained in this Securily Instrument and in

any rider(s) executed by Borrower and recorded with it
Witnesses:

, e e (Scall)
CHRISTOPHER G NILLIAHS -Borrower

. 777 /L)//%QW . (Scal)

E A H HILLIAMS -Rorrower

. (Seal)

-Borrower

o (Seal)

-Bortowes

v
STATE OF [LLINOIS, Q OO County ss:

LoTag Do w AL oe S ,a Newmry Public in and for said county and stic do hereby certify that
(W Wi ans

, perscnatly known (o moyio be the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in persea. and acknowledged REYA
signed and delivered the said instrumentas "\as @ free and vofunmrycu for the uses and p yses therein sel forlh \§

Given under my hand and official scal, this D« D lu*';) of Sere&
{ . :

< )
Maroropin G0 G A T

I - . . PR
My Commission Expircs: S & T, E .
SRR A B LR Ngwary Public
A AR E NI A
* l'\"
ot

% BV(IL) we0s;  CHL {10/08) Page 20! 7 Form 3014 6/90
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

WHEN RECORDED MA/i TO: T SPACE ABOVE FOA RECORDERS UBE
COUKTRYWIDE HOME LQANS,-IAL. PARCEL 1D # 24-24-214-046 : 24-14-214-050
MSN SV-79/ DOCUMENT GONTROL DERT Prepared by: J. GRADL
P.O BOX 10266
VAN NUYS, CALIFORNIA 51410-0266
ORNIA 9141002 COUNTRYWIDE HOME LOANS. INC.
9532 WEST 147TH STREET
LOAN # 7730581 e I5RUAND PARK, IL 60462-
ESCROW/CLOSING #AC132807 &
VA CASE NO.
LHO685100

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT GUARANTY Pége 1 Ai 4 1/85

i

m 538U (8705) 01 CHL{08/87) VMP MORTGAGE FORMS - (B00)521-7281  Inilials: W

il AHNAAT G
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CASE #: LH0685100 i LOAN {: 7790581

THIS VA GUARANTEED 1.OAN AND ASSUMPTION POLICY RIDER is made this 22nd  day of
September , 1998 , und is incorporated into and stall be deemed to amend and supplement the Mortgage,
Deed of Trust or Deed to Sccure Debt (herein **Sceurity Instrument’') dated of even date herewith, given by
the undersigeoa fherein “ Bosrower ') 1o secure Borrower's Note to

COUNTRYWIGt 'HOME LOANS, INC.

(herein "Lender” ) and povering the Property described in the Security [nstrument and located at

11215 SOUTH AKTZSFAN, CHICAGO, IL 60655-
[Propeny Address|

VA GUARANTEED LOAN CSVLENANT: In addition to the covenants and agreements made in the Sccurity
Instrument, Barrower and Lender furtfier covenunt and agree as follows:

If the indebtedness secured hereby be guarzateed or insurcd under Tille 38, United Swies Code, such Tite and
Regulations issued thercunder and in cffect on Ve dute hercol shall govern the rights, duties and liabilitics of
Borrower and Lender. Any provisions of the Securitv-Instrument or other instraments exceuted in connection
with said indebtedness which are inconsistent with faid Vitle or Regulations, including, but not limited 1o, the
provision for payment of any sum in conncclion wit srepayment of the sccured indebicdness and the
provision that the Lender may accelerate payment of the sceurad indebtedness pursuant o Covenant 17 of the
Sccurity {nstrument, arc herehy amended or negated to the exicat r.ecessary 1o conform such instruments (o said

Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a *'late charge”’ nolsxceeding four per centum (4%)
of the overdue payment when paid more than fifleen (15) days after the dve date thereol to cover the extra
cxpense involved in handling delinquent payments, but such “‘late charge' shaii siot be payable out of the
proceeds of any sale made Lo satisfy the indebtedness secured hereby, unless suct proceeds are sufficient Lo
discharge the entire indebtedness and all proper costs and cxpenses sceured hereby,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payasla-aran transfer of
the property seeuring such foan 10 any translerce, unless the acceptability of the assumption of the loan is
cstablished pursuant 1o Section 3714 of Chapier 37, Tide 38, Uniled States Code,

An authorized transfer (“assumption’) of the property shall also be subject 1o additional covenants and
agreements as set forth below:

¢
m -5384 (8705) 01 CHL (09/97) Page 2ol 4 IniliaIS'&Z\/
N
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CASE {f: LHO685100 . R LOAN #: 7790581
(a) ASSUMPTION FUNDING FEE: A fee cqual te one-hall of 1 percent (.50%) of the balance of this

loan as <t e date of wansfer of the property shatl be payable at the time of wansfer to the loan holder or its
authorized 24ent, as trustee for the Depariment of Veterans Affairs. 1 the assumer fails 1o pay this fee at the
time of transer, the fee shall constitute an additional debt to that already sccurcd by this instrument, shall bear
interest a1 the rsie Lerein provided, and, at the option of the payce of the indebtedness hereby secured or any
wansferee thereof, Ghal_be immediately duc and payable. This fee is automatically waived if the assumer is

exempt ander the provisiens of 38 US.C. 3729 (¢).

(b) ASSUMPTION PROZESSING CHARGE: Upon application for approval (o allow assumption of this

loan, a processing fec may I cnasged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subscquently revising the holder's ownership records when an approved
ransfer is completed. The amount of ihischarge shall not exceed the maximum cstablished by the Department
of Veterans Affairs for a loan to which Sceiiea 3714 of Chapter 37, Title 38, United! States Code applics.

(¢) ASSUMPTION INDEMNITY LIABILITY:f this obligation is assumed, then the assumer hereby

agrees (0 assume all of the obligations of the veterdn under the terms of the instruments creating and sceuring
the foan. The assumer further agrees (o indemnify the Diparument of Velcrans Affairs 1o the exient of any claim
payment arising from the guaranty or insurance of the indetitedaess creaied by this instrument,

@)-SWU(Q?O&) 01 CHL (09%/97) Page 3 ol 4

¥/
i




UNOFFICIAL COPY



- -

e e

Y

UNOFFICIAL COPY
35556239

CASE #: LH0D685100 . . LOAN {: 7790581

IN WITNESS WHEREQF, Borrower(s) has exetuted this VA Guaranteed Loan and Assumption Policy Rider.

L ]

CHRISTOPHER G WILLIAMS “orrower
v
'3

‘// e 0. Hillars’ (Seal)
TLLA M WILLIAMS - Borower
_________ ) e e e e e AScah)
- Bortower
...... . {(Scah
- Borrower

@ 539U (5705) 01 CHL (09197 Pago 4 of 4
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