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Prepared by:  HALINE B KOBIALKO
CORPS MORTGAGE CORP

1804 N NAPER BLVD
A9l 60563

oy MORTGAGE

ORTGAGE ("Security [nstrument”as-aiven on September 17, 1998 . The mortgagor is
MICHAEL F HENNESSEY and KATHLEEN G HENNESSEY, HIS WIFE

("Borrower”). This Securdly Instrument is given
SERVE CORPS MORTGAGE CORP, A SUBSICIARY OF ST PAUL FEDERAL BANK FOR SAVINGS
which is organized and existing under the laws of - THE STATE Or L LLINOIS , and whose
address is 1804 N NAPER BLVD, Suite 100,
MAPERVILLE, Illinois 60563 ("Londer™), Borrower awes Lender the principal sum of

one Hundred Thousand and No/100 Dralaes (US. $ 100,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumers-"Nate”), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on October - 2013 . This Sceurity
Instrument sccures o Lender: (a) the repayment of the debt evidenced by the Note, with imeres., and alt rencwals, exiensions and
mexlifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrazic 1o proteet the security of
this Security Instrument; and (c) the performgace of Borrower's covenants and agreements under this Scewrity Instrument and the

Note, For this purposc. Borrower does hereby morigage, grant and convey to Lender the following descrioea property located m
Coak County, Minois:

LOT 11 IN OWNERS SUBDIVISION OF THE WEST 28 ACRES OF THE NORTH 15 ACRES OF THE SOUTH
85 ACRES OF THE NCORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NCORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #16-06-219-01L1-0000

nrcel 1D #:
which has the address of 1008 COLUMBIAN AVE, Oak Park

Winpis 60302 {Zp Code) ("Propenty Address”);

IStreer, Ciyl,

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

D, M

VMP MORTGAGE FORMS - {800)521.7201 MORTPG1/078001
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, appurienances, and
fixtures now or hercafter a part of the property. Al replacements and additions shall also be covered by this Security [nstrument.
All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie herchy conveyed and has the night to morlgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all elaims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-ueiform covenants with limited
-rtations by jurisdiction 1o constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and interest on the debl cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject io applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whizh may awain priority over this Security Insirument as a lien on the Property; (b) ycarty leaschold payments
of ground rents oi the-Property, if any, (¢) yearly hazard or property insurance premiums; {d) yearly food insurance premiums, if
any; (e} yearly morigage-isurance premiums, i any; and (f) any sums payabic by Borrower to Lender, in accordance with the
pravistons of paragraph-8.4& licu of the payment of morfgage insurance premiums, These items are called “Escrow liems.”
Lender may. al any time, coticst and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borwer's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time to time, 12 U.9.C. Scction 2601 ef seq. ("RESPA"), unless another Jaw that applics to the Funds scts a lesser
amount. If so, Lender may, at any time.<ollect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basiz’of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fuderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower for holding and-onplying the Funds, annually analyzing the escrow account, o verifying
the Escrow Ttems, unless Lender pays Borrower interest 01 the Funds and applicable law permits Lender o make such a charge,
However, Lender may require Borrower 1o pay @ one-time ¢harge for an independent real estate tax reporting service uscd by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is madde or applicable law
requires interest o be paid, Lender shall not be required w pay Botrower any imercst or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on theFuids. Lender shall give to Borrower, without charge, an
annuat accounting of the Funds, showing credits and debits to the Funds wnd the purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums sccured by this Sevarity Instrument.

i the Funds held by Lender exceed the amounts permitied 1o be hekd by applicabletaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. 1f the amowat 0lthe Funds held by Lender ol any time is
not sufficient to pay the Escrow ltems when duc, Lender may so notify Borrower in wriliig, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up tac deficiency in no mate than twelve
monthly payments, at Lender’s sole diseretion.

Upon payment in [ull of all sums sccurcd by this Sccurity Instrument, Lender shalt prompuly refund 10 Barrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior o v renvisition or sale of the
Praperty, shall apply any Fuads held by Lender at e time of acquisition of sale as a credit agatnst ticanms securcd by this
Sccurnily Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lendes wnder paragraphs
I and 2 shall be apphicd: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, o interest due; fourth, to principal due; and Jast, to any late charges duc under the Note.

4. Charpes; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may allain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
ubligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time dircctly 1o the
person owed payment. Borrower shall promptiy Turnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b} contests in good faith the lien
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien: or (c) secures from the holder of the licn an agreement satisfactory to Lender subardinating the tien to
this Sccurity [nstrument. I Lender determines that any part of the Property is subject to lien which may altain priority over this
Sccurity Insirument, Lender may give Borrower a notice identifying the licn. Borrower shull satisfy the lien of tuke on

of the actions set forth above within 10 days of the giving of notice. A M e
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the Property
“insured against loss by fiee, hazards included within the term “extended coverage” and any other hazards, including floods or
i~Moading, for which Leader requircs wsurance, This insurance shall be mainiained in the amounts and for the periods that Lender
i -requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval which shall not
£, be unreasonahly withheld. If Borrower fails o maintain coverage described above, Lender may, al Lender's option, obiain
¢ coverage (o protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shatl nclude a standard mortgage clause. Lender shall
‘, * have the right 1o hold the policies and renewals. 10 Lender requires, Borrower shall promptly give to Lender all receipls of paid

. premiums and renewal notices, 1n the cvent of Toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
“may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by 1his Seesiity Instrument, whether or not then due, with any excess paid 0 Borrower. 1T Borrower abandons the
Property, or docs fot apswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the ipsusance proceeds. Lender may use the proceeds to repair or restore the Prupcriy or to pay sums sceured
by this Security Instrumens, vnether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowr otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paytmeats-ceterredl to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lerador, Horrower's night to any insurance policies and procecds resulting from damage to the
Property prior 10 the acquisition shait pass-o Lender to the exient of the sums secured by this Security Instrument immediaicty
peiar o the acquisition.

6. Occupancy, Preservation, Maintenance <nd Protection of the Praperty; Berrower's Loan Application; Leaseholds,
Borrower shalt occupy, establish, and usc the Preperty. as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue 1o occupy-tis-Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Leader otherwise agrees in-writing, which consent shall not be unreasonably withhield, or unless
cxtenuating circumstances exist which are beyond Borrowes's ¢conteol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the Fropaity, Borrower shall be in default if any forfeitire action or
proceeding, whether ¢ivil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materiatly impair the licn created by this Security Instrumantor Lender's sceurity interest. Borrower may cure such o
default and reinstate, as provided in paragraph 18, by causing the action or-proceeding to be dismissed with & rubng that, in
Lender's good faith determination, precludes forfeiture of the Borrower's irterest in the Property or other material impairment of
the lien created by this Sceurity Instrument or Lender's sceurity interest, Borrower shall also be in default if Borrower, during the
loan application process, gave maierially false or inaccurate information or statemunts to-Lender (or failed to provide Lender with
any material information) in conncetion with the loan evidenced by the Nolte, incoiaing, but not limiled to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securivy Ins*zument is on a lcasthold, Borrower
shall comply with all the provisioas of the lease. If Borrower acquires fec title o the Propedty, the leasehold and the [ee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights-in #ii¢ Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lerder may do and pay
for whatever is necessary [0 protect the valie of the Property and Lender's rights in the Property. Lender stactions may include
paying any sums sccured by a lien which has priorily over this Sceurity Instrument, appearing in courl, pay.ng reasonabie
attornieys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does nol have 10 do so,

Any amounts disbursed by Lender under his paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Morigage Insurance 1f Lender required mortgage insurance as a condition of making the loan sccured by this Sceurity
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ceases 1o he in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalent to the morlgage insurance previously in effect, at a cost substantially cquivaient to the
cost to Borrower of the mortgage insurance previously in cffeet, from an alternale mortgage insurer approved by Lender. [f
substantially cquivalent mortgage insurance coverage is nol avaitable, Borrower shall pay to Lender cach month 3 sum equal 0
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of mortgage insurance. Logs

i
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- premiums reqaired 1o mainkain morlgage insurance in effect, or 1o provide a Joss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.,
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the lime of of priof 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncetion with any
condemnation or other taking of any part of the Property, or Jor conveyance in licu of condemnation, are hercby assigned and
shall be pud to Lender,

In the cvent of a towl taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with any excess paid (o Borrower, In the event of a partial iaking of the Property in which the fair market
valuc of the Property tmmediately before the taking is cqual fo or greater than the amount of the sums sceured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sceured by this
Sceurity Instrumenyshall be reduced by the amount of the proceeds multiplicd by the Tollowing fraction: {a) the total amount of
the sums secured imwediately before the taking, divided by (b) the fair market value of the Property immedintely before the
taking. Any halance sna'ibe paid o Borrower. [n the event of a partial taking of the Property in which the fair markel value of the
Property immediately boiric)the taking is less than the amount of the sums secured immedialcly before the taking, unless
Borrower and Lender otherwrse agree in writing or unless applicabic faw othierwise provides, the proceeds shall be applied (o the
stms sceured by this Sceurity Bstrusient whether or nol the sums are then due.

I the Property is abandoned oy Barrower, or if, after notice by Lender 1o Borrower that the condemior affers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is given, Lender
18 authorized 10 collect and apply the prieceas, at its option, cither 1o restoration or repaie of the Property or to the sums secured
by this Security nstrament, whether or not thep g

Unless Lender and Borrower otherwise agree. in-writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the monthly paymens referred o i paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lendass Not & Waiver,  Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrament-granted by Lender to any successor in interest of Borrower shal
not operate lo release the tiability of the original Borrower (1 Borrower’s suceessors in interest, Lender shall not be required 10
commence proceedings againsl any successor in inlerest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Sceurity Inserument by rcason of any demans made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remeday <zl not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signersiThe covenants  and  pgreements  of  this
Security Instrument shall bind and benefit the successers and assigns of Lender and Borrower, subject to the provisions of
parageaph 17, Borrower's covenants and agreements shall be joint ancd several.” Aoy Borrower whao co-signs this Security
Instrument but does not exceute the Note: (@) is co-signing this Sceurity Instrument calvto morlgage, grant and convey that
Borrawer's interest i the Properly under the terms of this Sccurity Instrament; (b) is not persanally obligated to paty the sums
securcd by this Security Instrument; and (¢) agrees that Lender and any ather Borrower may ‘asree 1o extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without tiat Forrower's consent.

13. Loan Charges. 17 the loan secured by this Security Instrument is subject 10 a law which-séte imaximum loan charges,
and that law is finaily interpreted so that the interest or other Toan charges collected or 10 be collecied ncoanection with the foan
exceed the permitted Yimits, then: (a) any such loan charge shall he reduced by the amount necessary to réduce-the charge to the
permitted timit; and (b) any sums already collected from Borrower which execeded permitied limits will be refunved (o Borrower,
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
unler the Node.

14, Notices,  Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mai) unless applicable law requires use of another method. The notice shafl be dirccted to the Property Address or
any other address Borrawer designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower, Any natice provided for in this Sccurity
{nstrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event thar any provision or clause of this Security Instrument or the Note
conflices with applicable Jaw, such conflict shafl not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Sectrity Instrument and the Note are declared to

be severable.
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L' 16, Borrower's Copy. Borrower shall be givea onc conformed copy of the Note and of this Sccurity Instrument.

i+ 17, Transfer of the Property or a Beneficial Interest in Barcower. 1f all or any part of the Property or any tnterest in it is
v 7sold or wansferred (or if a beneficial imerest in Borrower is sold or tansflerred and Borrower is not a natural pesson) without
k. Lender's prior wrillen consent, Lender may, at is option, require immediate payment in full of all sums sccured by this Security
: Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal faw as of the date of this

*~ Securily Instrument.
) If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not lss

.

, than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums sccured by this Securily

“ Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this peried, Lender may invoke any remedics permitted
by this Security Instrument without lurther notice or demand on Borrower,

13. Borrower’s Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Insirument discontinued at any time prior 1 the carlier of: (1) § days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Lender all
sums which then woulkd be duc under this Sceurity Instrument and the Note as if no acceleration hud occurred; (b) cures any
defauft of any other covesants or agreements; (¢) pays afl cxpenses incurred in enforcing this Sccurity Instrumient, including, but
not limited to, reasonable-atineys' fees: and (d) 1akes such action as Lender may reasonably require 1 assure thal the lien of this
Sccurity Instrument, Lenders<cighis in the Property and Borrower's obligation 1o pay the sums securcd by this Sccurily
Instrument shall continue unchiarged; Upon reinstatement by Borrower, this Sccurily Instrument and the obligations sccured
hercby shall remain fully effective is is po acceleration had occursed. However, this right to reinsiate shall not apply in the case of
aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Serviicr.  The Note or a partial interest in the Note (ogether with this Security
Instrument) may be sold one ar more times withauu prior notice o Borrower. A sale may result in a change in the eatity (known
as the "Loan Scevicer”) that collects monthly payments due under the Note and this Sceurity nstrement. There also may be one or
more changes of the Loan Scrvicer unrelated 10 a sa6.of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with padazraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which pryments should be made. The notice will also contain any other
information required by applicable faw.

20, Hazardous Substances. Borrower shall not cause or perail the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, Gor-atiow anyone clse to do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding 1wo sentesices, shall not apply to the presenee, use, or SIOrage on the
Property of small quantitics of Hazardous Substances that arc generally récognized to be appropriate (o normal residential uses
and w0 maintenance of the Propeny.

Borrower shall promptly give Lender writlen notice of any investigation, claim,dermand, lawsnil or other action by any
governmental or regulatory agency or private party involving the Property and any Hxzardous Substance or Environmental Law
ol which Borrower has actual knowledge. i Borrower learns, or is notificd by any governmestal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly tke all
nccessary remedial actions in accortdance with Envirenmenia) Law,

As used in this paragraph 20, "Hazasdous Substances” arc those substances defined as toxig or azardous stbstances by
Environmental Law and the following substances: pasoline, kerosene, other Nammable or toxic-petoleum products, (oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactize materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property.is 'acated thal relate
t health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuuit; (b) the action required to cure the default; (c)
u date, not less than 30 days from the dute the notice is given 1o Borrower, by which the defsult must be cured; snd (d)
that failure to care the defanlt on or before the date specified in the notice muy result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrawer of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any vther defense of Borrower to acceleration and foreclosure. §f the default is not cured on or before the
date specified in the notice, L.ender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forecluse this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect afl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence. . H
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22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument

without charge 10 Borrower, Borrower shall pay any recordation cosls.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are exceuted by Borrower and recorded together with this
Sceurity [nstrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] _
", Adjustable Rate Rider {1 Condominium Rider {1 1.4 Family Rider
“Graduated Payment Rider I | Planned Unit Development Rider | | Biweekly Payment Rider
"%, Balloon Raer i | Ratc Improvemen Rider |1 Second Home Rider
" VA Rider ] Other(s) {specify]

BY SIGNING BELOW, Borroworsceepts and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recarded with it
Witnesses:
(Scal)
ICHAEL F HEN'NESSE !!nrmwcr

.,:7¢<?L<L‘ AA " (Scal)

THLEEN G HENNESSEY Horrowes

_ (Scal) P re . o . (Scabh

Rormwer ) -Burrower
d)d LC;\unt,v 8!

STATE OEILLINOIS, ﬂ
('L “L""— s y
L ¢ , & Notary Public 1 and for said.qoizity and sjate do hereby certify that
MICHAEL ¥ HENNESSEY and KATHLEEN G HENNESSEY ;fj s aiz::_

, personally known (o me to be the sarie person(s} whosc name(s)

subscribed te the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrumentas their  free and voluntary act, for the usos
Given under my handagg official seal, this 17th day of September

My Commission Expirc: ‘
Notary 'ublic

MORTPGE/078006
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1

I IS MORTGAGE RIDER smade this—— 17TH auvor SEPTEMBER 1998 and 18
! incorporated into and stall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Securily Deed (the Seeunty [nstrument) o
" the same date given by the undersigiied {the Borower) to seeure Borrower's Balloon Note (the Note) to

{, SERVE CORPS MORTGAGE CORP, A SUBSIDIARY OF ST PAUL FEDERAL BANK FOR SAVINGS {the Lender)

* ol the same date and covening the property described in the Secunty Instrument and tocated at
1008 COLUMBIAN AVE OAK PARK, IL 60302

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT OF THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS  Tnaddition to the covenants and agreements made i the Seeurity Instrument, Borrower and Lender
further covenant and agice as follows

I'hie Note provider for an imbal interest rate of 7.000% The Note provides for changes i the interest rate,
monthly pavments and ball-on pavment as Tollows

INTEREST
Interest will be charged on way st prneipal until the full amount of principal has been pud The tmtial mierest rate on my balloon

mortgage loan s fised ata vearly e ol 77 _000% | understand that tis 1s a preferred interest rate (the Preferred Rade) that
s lowwer than the imterest rate D would pay 17 dd ot choose the pavment method deseribed below (the Regular Rate)
[ will pav either the Preferred Rate or the Regalar Rate, as apphieable, both before and after any default deseribed n Seetion 6(13)

ol this Nole

PAYMENTS

(A) Time and Place of Payments

Twill pay praneipal and interest by iaking pavments every nont [norder (o receive the Preferred Rate, Tagiee 1o muke my monthly
paviients by automatic transters {Automatic Loan Payiments) from a deposit aceount (the Deposit Account) bield by the Note | folder or its

designee for the term ol the foan
['will ke my monthly pavinents on the FIRST  day of cach zaovih beginning on NOVEMBER 18T 1998

[will miake these pavments every month until [ have pad all of the principal and intérest and any other charges that | inay owe under this Noie
My monthly pavments will be apphied to mterest before prineipal. If,on OCTSBER..AST 2013 L stillowe amounts under
this Note, [ will pav those amounts in full on that date, which 1s calted the matarity dace.

Iwill make my monthly pavment at 1804 N NAPER BLVD SUITE- 220, NAPERVILLE, IL 60563
or al a difterent place f required by the Note Holder.

(B) Amount of My Initial Monthly Payments
Fach of my imtial monthly paviments will be mthe amountof UUSS - 665,30 This amount may chinge.

(C) Adjustable Interest and Monthly Payment Changes
The Preferred Rate. monthly pavments and balloon pavment can change

(D) Caleujation of Changes
Iatany ime the Deposit Account is closed ot [ o longer make Automatic Loan Payments, my Preferred Rate will ingrense W the Regular

Raste for the reminder of the loan term The amount of the Regular Rate will be fixed al a yearly rate of 7.250%

The Note Holder mav change my rate at any ime that s convenient to the Note Holder after Thave stopped making Automatic Loan
Pavments from the Deposit Account and [ have been potitied m - advanee of the rate change in (e manner described below. The Note Holder
will determune the amount of the monthly pavment and dalloon pavment that would be sullicient to repay the unpaid principal batance ! am
expested to owe in full on the matunty date at the Regutar Rate  The result of this caleulation will be the amount of my new maonthly payment

and new balloon payment
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(E) Limits on Rate Changes
My wterest rate will never be greater than 7.250%

L

(F) Notice of Changes
The Note [older will deliver or mas! o e a sotiee 25 davs before any pavment adjustment will be made. Tiis notice will include

mtormation required by Jaw to be given o me and abso the telephone number of a person who will answer any questions I may have regarding
the notiey

SoEE LT T

1Y SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contmned an s Mortgage Rider

¥

_ V. et b tes (Sl
HENNESSEY 7 Borrower

(Et/.»ﬁ_a;_%"ﬁj/@féﬁi

THLEEN G HENNESSEY

(Senl)
[Boreawer

L {Senly
Borrower

(APR 98-Halloon Montgage Rudery
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