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MORKRTGAGE

THIS MORTGAGE (“Security Instrument®) is given ci 3eptember 11, 1998. The mortgagor Is ALVIN
TAYLOR, A SINGLE MAN NEVER MARRIED ("Borrower"). T!is Security Instrument is given to South Shore
Bank of Chicago, which Is organized and existing under the !aws of the State of llinols and whose address
is 7054 S. Jeffery Bivd., Chicago, IL 60649 ("Lender"). Borrowe owres Lender the principal sum of Eighty
Two Thousand Five Hundred & 00/100 Dollars (U.S. $82,500.00). -This debt is evidenced by Borrowers note
dated the same date as this Security Instrument ("Note"), which provides lo? mwonthly payments, with the full debt,
it not paid earlier, due and payable on October 1, 2013. This Security Instument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, ex'ensions and modifications of the
Note: (b) the payment ol all other sums, with interest, advanced under paragraph 7 to protact the security of this
Security Instrument; and {(c) the performance of Borrower's covenanis and agreemerits under this Security
Instrument and the Note. For this purpose, Borrowar doas hereby morigage, grant and cenvey to Lender the
toliowing described property located in COOK County, illinois:

LOT 8 IN MILLS AND SONS SUBDIVISION OF LOT 11 IN BLOCK 2 AND BLOCK 3 IM #ILLS AND SONS
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP &0'NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS

97940 3 E/L |

BC£ 169

which has the address of 5556 W. CORTLAND, CHICAGO, lllinois 50639 ("Property Address”) and the Real
Property Tax Identification Number of 13-33-301-001-0000;

TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements,
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sppurtenances, and fixtures now or hereafier a part of the property. All rep
covered by this Security Instrument. All of the toregoing i referred 1o in {
*Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
morgage, grani and convey the Property and that the Propery is unencumbered, except for encumbrances of
record. Borrower warranis and wil datend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
imited vaniations by jurisdiction 10 constilute a uniform security instrument covering real propany.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:
1. Payment of Principal and interest: Prepayment and Lale Charges. Borrowar shall promptly pay when
due the principal 0*.and interest on the dabt evidanced by the Note and any prepayment and late charges due

under the Nols.
2. Funds for Taxas and Insurance. Subject to applicable law or lo 2 wrillen waiver by Lender, Borrower
are due under the Note, until the Note is paid in full. a sum

shall pay to Lendar 0% the day monthly payments
{*"Funds") for: (a) yeariv (a'es and assessments which may atiain ptiority over this Security Instrument as a lisn
on the Properly; (b) yearly Ihasehold payments or ground renis on the Property, if any, (c) yearly hazard of

property insurance premiums:” (3} yearly flood insurance premiums, if any, (€ yearly morigage insurance

premiums, {f any; and () any sums payable by Borrower 1o Lender, in accordance with the provisions of
remiums. These items are called "Escrow lterns.”

paragraph 8, in lieu of the payent of mortgage insurance p!
Lender may, at any time, ) i 1 nol to exceed the maximum amount & lender for a
fedarally related mortgage loan may requite for Borrower's escrow account under the federal Real Estate
Sattlement Procedures Act of 1974 as arrented from time to time, 12 U.S.C. Section 2601 et seq. {"RESPA’],

Lender may, al any time, coliect and

uniass another law that applies ‘o the Funde e2ls a lesser amount. If so,
hold Funds in an amount not to excesd the lodser amount. Lender may estimate the amount of Funds due on the

basis of current data ang reascnable astimates ¢! exranditures of future Escrow items or otherwise in accordance

with applicabie law.
Tha Funds shall be held in an institution whose der.osi's are insured by a federal agency, instrumentaiity, of
Fedaral Home Loan Bank. Lender shall apply

entity (including Lender, if Lender is such an institution).or in any
the Funds 10 pay the Escrow lems. {ender may not cheroe Borrower for hoiding and applying the Funds,
annually analyzing the escrow aceount, or verifying the Escrov: oms, unless Lender pays Borrower interast on the
Funds and applicable faw permits Lander to make such a chargs. ‘However, Lender may require Borrower to pay
a one-time charge for an independent real eslale tax reporting seivice usad by Lender in connection with this
joan, untess applicable law provides otherwise. Unless an agreemart is made of applicable law requires interest

exrnings on the Funds, Borrower and

Jacements and additions shall also be
his Security Instrument 8s the

to be paid, Lender shall not be required to pay Borrower any interest «.
| shall be paid on the Fungs. Lender shall give 1o Barrower,

Lander may agree in writing, however, that interes
without charge, an annual accounting of the Funds, showing cr8
which each debit to the Funds was made. The Funds are pledged as additionsi

this Security instrument.
if the Funds heid by Lender exceed the amounts permitted to ba held by applicabe law, Lender shall account
1o Borrower for the excess Funds in accordance with the requirements of applicabie lav- i the amount of the

Funds held by Lender at any lime is not sullicient 10 pay the Escrow ltems when due, l.ender may so notify
Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necesedr; to make up the
deticlency. Borower shall make up the deficiency in no more than iwelve monthiy paymeris, 2t Lender's sole

discretion.

Upon payment in fult ot all sums secured by this Security instrument, { ender shail promptly refund to Borrower
any Funds helid by i ender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, priof 10 the
acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or saie as a
credit against the sums secured by 1his Security Instrument.

3. Application of Payments. Uniess applicable faw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note second, {0
amounis payable under paragraph 2; third, to intarest due; fourth, to principal due; and Jasi, 10 any late charges
due under the Note. ‘

4, Charges; Liens. Borrower shali pay all laxes, assessments, charges, fines and impositions aftributable 10
the Property which may attain priority over this Securily Instrument, and feasehold payments or ground fents, if
any. Borrower shali pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner,
Bofrowar shalt pay them on {ime directly 1o the person owed payment. Borrower shall promptly furnish 1o Lender
ail notices of amounts to be paid under this paragraph. 1f Borrower makes these payments direclly, Borrower shall

promptly furnigh to Lendar recaipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrumant uniess Bortower:

dits and detis to the Funds and the purpose for
security for all sums secured by

56395840
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(a) agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b)
conlests in good faith the lien by, or defends against entorcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the fien; or (¢) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to this Securily Instrument. [f Lender determines that any
part of the Property is subject to a hen which may attain priority over this Security Inslrument, Lender may give
Borrower a notice identifying the lien. Borrower shall salisly the lien or lake one or more of the aclions set forth
above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafler eracted
on the Property insured against loss by lire, hazards included within the term "extended coverage” and any othar
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be mainlained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in
the Property in ~cuordance with paragraph 7.

All insurance policies and renewals shall be acceplable o Lender and shall include a standard morigage
clause. Lender shaliiave the right to hold the policies and renewals. If Lender requires, Borrowar shall promptly
give to Lender all recainiz of paid premiums and renewal notices. In the event of loss, Borrower shall give promp!
notice to the insurance cuwrnar and Lender. Lender may makea proof of loss if not made prompily by Borrower.

Unless Lender and Borrowwer otherwise agree in writing, insurance proceeds shall be applied to restoralion or
repair of the Property damaged, it the restoration or repair is economically feasible and Lender's security is not
lessenad. {f the resloration or rapair is not economically feasibie or Lender's security would be lassenad, the
insurance procaads shall be applies in the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. durrower abandons the Property, or does not answar within 30 days a nofice
from Lender that the insurance carrier as, oflered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to reoair or restore the Properly or to pay sums secured by this Securily
Instrument, whether or not then due. The 3C-d7y period will begin when the notice is given.

Unless Lendar and Borrower olherwise agren in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymients referred 10 in paragraphs 1 and 2 or change the amount
of the payments. It under paragraph 21 the Propertv-is.acquired by Lender, Borrower's right to any insurance
policies and proceeds resulling from damage to the Froperty prior 1o the acquisition shall pass to Lender to the
exient of the sums secured by this Security Instrument imineiately prior 1o lha acquisition.

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty
days afler the execution of this Secunty Instrument and shall‘cortinue to occupy the Property as Borrower's
principal residence for at least one year aller Ihe date of occupanry, unless Lender otherwise agrees in writing,
which consent shalf not be unreasonably withheld, or unless extenuating circumslances exist which are beyond
Borrower's control.  Borrower shall not destroy, damage or impair the Frapsrty, allow the Property 1o deteriorate,
or commit waste on the Property. Borrower shall be in default it any forfeitie action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiura of the Properly or otherwise
materially impair the lien created by this Securily Instrument or Lender's secu/ny interest. Borrower may cure
such a defaull and reinslate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeilure of thu Briawer's interest in the
Property or other material impairment of the lien created by this Security Instrument or \.enr.er's securily intaresl.
Borrower shall also be in default it Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or fatled to provide Lender with any matrz! information) in
connection with the loan evidenced by the Note, including, bul not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. if this Securily Instrument is on'a leasehold,
Borrower shall comply with alt the provisions of the lease. |If Borrower acquires fee title 10 the Property, the
leasshald and the fee litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. (f Borrower faiis to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procaeding that may signicantly affect Lender's rights in
the Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whataver is necessary to protect the value of the Property and
Lender's rights in the Property, Lender's actions may include paying any sums secured by a lien which has
priority aver this Security Instrument, appearing in courl, paying reasonable altorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do

SO.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms ol payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from

Lender 1o Borrower requesting payment,
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8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
I, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cos! to Borrower of the mortgage insurance previousiy in affect.
trom an alternate mortgage insurer approved by Lender. M substantially equivaient mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal 1o one-twelfih of the yearly morngage
insurance premium being paid by Boirower when the insurance coverage iapsed or ceased 10 be in effect. Lender
will accept, use and retain these payments as a loss raeserve in lisu of morigage insurance. Loss reserve
rayments may no longer be required, at the option of Lendar, if mortgage insurance coverage (in the amount and
or tha period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain morlgage insurance in efiect. or 1o provide a loss
reserve, untll the reguirement for mortgage Insurance ends in accordance with any wrilten agreement between

Borrower and lL.ender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
:.ender shall give Borrower notice at the time of or prior 10 an inspection speciftying reasonable cause for the
napection.

10. Condemnatlon. The proceeds of any award or clai
with any condemnation or other taking of any pan of the Property.
hereby assigned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds shal! be applied to the sums secured by this
Security Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of
the Property in w'ach the fair market valua of the Property immediately before the taking is equal lo or greater
than the amount o1 :1® sums gecured by this Security Insirument immediately before the taking, unless Borrower
and Lendar otherwies agree in writing, the sums secured by this Security Instrument shail be reduced by the
amount of the proceecs multiplied by the following fraction: (&) the total amouni of the sums securaed imimediately
before the taking, divided Ly (b} the tair market value of the Property immediately betore the taking. Any balance
shall be paid to Borrowur. / in the event of a partial laking of the Property in which the fair market value of the
Properly Immediately before 'h2 taking is less than the amount of the sums secured immediately belore the taking.
unlose Borrower and Lender.ot*.arwise agree in writing or uniess applicable law otherwise provides, the proceeds

shall be applied to the sums saciiad by this Security Instrument whether or not the sums are then due.
rower that the condemnor offers

tf the Property is abandoned by Borrower, or if. after notice by Lender to Bor
toc make an award or settla a clal.. lor damages, Borrower fails 1o respond 1o Lender within 30 days after the date
the notice Is given, Lender is authoriZed 1o collect and apply the proceeds, at its option, either 1o rastoralion or
repair of the Property or 1o the sums zeZi ed by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shali not
extend or postpone the due date of the morahly payments referred to in paragraphs 1 and 2 or change the amount

of such payments.
11. Borrower Not Released; Forbeararce By Lender Not a Waiver. Extension of the time for payment or

modification ol amortization of the sums secu.es hy this Securily Instrument granted by Lender 10 any S8UCCESSOr
In interest of Borrower shall not operate to releasa 1he liability of 1he original Borrower Or Borrowar's successors in
interest. Lender shall not be required 10 comme:c nroceedings against any Successor in interest or refuse to
extend time for payment or otherwise modily amor.ization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower rr Eorrowar's successors in interest. Any forbearance by
Lendar in exercising any right or remedy shall not be a vaiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint avi Several Liability; Co-signers. The covenants and
agreements of this Securlly Instrument shall bind and beneiit .n3 successors and assigns of Lender and Borrower,
subjeci to the provisions of paragraph 17. Borrower's coveninls and agreements shall be joint and several. Any
Borrower who co-signs this Security instrument but does not erecute ihe Note: {a) is co-signing this Securily
Instrument only to mortgage, grant and convey that Borrower's intr.cest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by ihis Securily Instrument; and (c)
agress that Lender and any other Borrower may agree to extend, r udify. forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without thr. Corrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumert is subject 1o a law which sets maximum
loan charges, and that law is finally interpreted so that the interest ot -o¥.er joan charges collected or o be
collected in connection with the loan exceed the permitted limits, then: (a) ary vuch loan charge shall be reduced
by the amount necessary to raduce the charge to the permitied limit; and ih) 2+ sums already collected from
Borrower which exceeded permiitad limits wiil be refunded to Borrower. Lende; rmay chocse 10 make this retund
by reducing the principal owed under the Note or by making a direct payment to Boirower. |f a refund reduces
principal, the reduction wil be treated as a partial prepayment without any prepaymant charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Securily Insirument sha) be given by delivering it or

m {or damages, direct or consequential. in connaction
or for conveyance in lieu of condemnation, are

86295556
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by mailing it by first class mail unless applicable law requires use of another method. The notice ghall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated hergin or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have besen given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govarnad by federal law and the faw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Securily
instrument or the Note conllicts with applicable law, such conflict shall not affect other provisions of this Securily
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared lo be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security

instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interast in it is told or transferred {(or if a beneficial interest in Borrower is sofd or transferred and Borrower is not &
natural person) without Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full
of all sums secured 0y this Security Instrument. Howaver, this option shall not be exercised by Lender it exercise
is prohibited by federal aw as of the date of this Security Instrument.

(f Lender exercises«ris option, Lender shall give Borrower nolice of acceleration. The nolice shall provide a
pariod of not less than 30-uays rom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security’Inistrument. |f Borrower fails 1o pay these sums prior to the expiration ¢f this period,
Lender may invoke any remezies permitted by this Security Instrument without further nolice or demand on
Borrower.

18. Borrower's Right to Reiiriate. If Borrower meels certain conditions, Borrower shall have the right lo
have enlorcement of this Security Instrynent discontinuad at any time prior ta the earlier of: (a) 5 days (or such
other period as applicable law may speci'v for reinstatement) before sale of the Property pursuant to any powsr of
sale contained in this Security Instrument; ar (h) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender 2l.sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred;” Ty cures any default of any olher covenants or agreements, (c)
pays all expenses incurred in enforcing this Secwinty, Instrument, including, but not iimited 1o, reasonable
atiornays’ fees; and (d) lakes such aclion as Lender_may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property ant_Porrower's obligation to pay the sums secured by this
Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily instrument and the
obligations secured hereby shall remain fully effective as if nu ascaleration had occurred.  However, this night to
reinstate shall not apply in the case of acceleration under paragreph 17.

19. Sale of Note; Change of Loan Servicer. The Note.c. & partial interest in the Note (together with this
Security Instrument) may be sold one or more fimes without prior notice to Borrower. A sale may resull in a
changa in the entity (known as the "Loan Sarvicer") that collects montitly. payments due under the Note and this
Security Instrument. There alss may be one or more changes of the Loan e.vicer unrelaled to a sale of the Nots,
It there is a change ol the Loan Servicer, Borrower will be given written notice Jf the change in accordance with
paragraph 14 above and applicable law. The notice will stale the name and add ess of the new Loan Servicer and
the address to which paymsnts should be made. The notice will aiso contain any, other information required by
applicable law.

20. Hazardous Subsiances. Borrower shail not cause or permil the presence. 173e, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor e anyone alse to do,
anything affecting the Property that is in violation of any Environmentat Law. The preceding t«o sentences shall
not apply to the presence, use, or storage on the Properly of small quantities of Hazardous Suhstances that are
generally recognized to be appropriate 1o normal residential uses and to maintenance of the Propeny.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, (awsuil or other aclion
by any governmental or regulatory agency or private party involving the Property and any MHazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowsr learns, or is notified by any
governmental or regulatory autharity, that any removal or other remediation of any Hazardous Substance alfecting
the Property is necessary, Borrower shall promplly lake all necessary remedial aclions in accordance with
Environmantal Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic
petroleum  products, loxic pesticides and herbicides, volatile solvents, malerials containing asbeslos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means lederal 1aws
and laws of the jurisdiction where the Property is located that relate to health, safely or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:
21.  Acceleration; Remedles. lLender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
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under paragraph 17 unless appficabie law provides otherwise). The notlice shall specify: (a) the default; (b)
~the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specitied In the notice may resuit In acceieration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after accelsration and the 7ight to assert in the foreclosure proceeding the non-axistence of
a default or any other defense of Borrower to accaleration and foreclosure, It the default is not cured on o;
before the date spacified In the notice, Lender at its option may require immediate payment in full of aif
-sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial procesding. Lender shall be entitied to coliect ail expenses Incurred n pursuing the remedias
prg:ldod In this paragraph 21, including, but not limited to, reasonabie attorneys’' fees and costs of title
.v .n“I
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrowsr a fee for releasing this Security Instrument, but only if the lee
i8 pald to a third party for services rendered and the charging of the lee is permitted under applicable law.
Borrower shall pay 2.1y recordation costs.
23. Walver of ‘iomestead. Borrower walves all right of homestead exemption in the Property,
24, Riders to his Security Instrument. If one or more riders are execuled by Borrower and recorded
together with this Securiv *astrument, the covenants and agreements of each such rider shall be incorporated into
and shail amend and suppiaent the covenanis and agreements of this Security instrument as i the rider(s) were
a part of this Security instrumant.” [Check applicable box{es))

[JAdjustable Rale Rider [JCondominium Rider (X 1-4 Family Rider

[} Graduated Payment Rider' 7JPianned Unit Development Rider []Biweekly Payment Rider
[]Baltoon Rider [JRata Improvement Rider [])8econd Home Rider
(JOther(e) [spactty)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower anc. recarded with it

v ALVIN TAYLOR-B

Fixed Rata. Instafiment.
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26 (c) 1998 CFi ProServices, Inc. Al rights reserved.

IL-B203 756.LN R1.0VL)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /L |
) o8

COUNTY OF Ceok )

On this day before me, the undersigned Notary Public, personally appeared ALVIN TAYLOR, A SINGLE MAN. 10
me known 10 be the individual described in and who executed the Mortgage, and acknowledged that he or she

signed the Mortgage as ils or her free and volunt ¢! and deed, for the yses and pugposes therein mentioned.
Give. and/gd official gani this __w day of hs Hgé@v_{,g 19 _,?_J_/
/0 D, Residing st
Pl L [~ vy 7

-

. 4
Notary Public in and for the State of {L ‘ {1 "OFFICIAL SEAL”
. JEFFREY H. WILCOX
My commission expires NOTARY PUBLIC, STATE OF ILINOIS *
$ MY COMMISSION EXPIRES 2/67200?

——

8629CK6
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1-4 FAMILY RIDER
Assignment of Rents  JY456008

THIS 1-4 FAMILY RIDER is made this 11th day of September, 1998, and is incorporated into and shall be
deemed lo amend and supplement the Morlgage, Deed of Trust or Securily Deed (the "Security Instrument”} of the
same date given by the undersigned (the “Borrower"} to secure Borrower's Note to South Shore Bank of Chicago
(the "Lender") of the same dale and covering the property dascribed in the Securily instrument and located at:

5556 W. CORTLAND, CHICAGO, lllinols 60639

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securily (nstrument,
Borrower and Lender lurther covenant and agree as follows:

A. ADDITICNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addilion te the Property
described in thig Seeourity Instrument, the following items are added to the Property descriplion, and shall also
constitule the Property, covered by the Security Instrument: building materials, appliances and goods of every
nalure whatscever now ar hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but-rat limited to, those for the purposes of supplying or distributing heating, cooling,
slectricity, gas, water, air-ana Jlight, fire prevention and extinguishing apparatus, security and access controf
apparatus, plumbing, bath tutis, water heaters, waler closels, sinks, ranges, sloves, refrigerators, dishwashers,
disposals, washers, dryers, awimngs. storm windows, storm doors, screans, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneuiny and attached lloor coverings now or hereafter attached to the Property,
all of which, including replacements ‘anc-additions thersto, shail be deemed to be and remain a par of the
Property covered by the Security Instruiment. All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate il 'ia Seeurily Instrument is on a leasehold) are referred 10 in this 1-4

Family Rider and the Security Instrument as the "Fraperty.”

B. USE OF PROPERTY; COMPLIANCE WITH .AW. Borrower shall not seek, agree lo or make a change in
the use of the Property or its zoning classification, unless Lander has agreed in writing to the change. Borrower

shall comply with alt taws, ardinances, regulations and reguiiements of any governmentat body applicabie to the
Property.

C. SUBORDINATE LIENS. Except as permitted by ledera!.'sw, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lerder’s prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaitet rant loss in addition 10 the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 15 is falated.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in viritiig, the first sentence
in Uniform Covenant 6 concerning Borrowar's occupancy of the Property is deleted. All remairifig covenants and
agreements set forth in Uniform Covenant 8 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign fo Lender ail leasss of the
Propenty and all security deposits made in connection with leases of the Properly. Upon the assignment, Lender
shall have the right to modify, extand or terminate the existing leases and to exacute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security instrument is on a

leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION., Borrower
absofutely and unconditionally assigns and translers to Lender all the rents and revenues ("Renis") of the
Property, regardiess of to witom the Renis of the Property are payable. Borrower authorizes Lender or Lander's
agents to collec! the Rents, and agress that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. Mowever, Borrower shall receive the Rents untl) (i) Lender has given Borrower notice of defauit pursuant
to paragraph 21 of the Securily Instrument and (i) Lender has given natice 1o the tenant(s) thal the Rents ara to be
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paid to Lender or Lender's agent. This assignment of Renis constitiles an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Renls received by Borrower shall be held by Borrower as
trustea for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall
be entitlad to collact and raceive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agent on Lender's written demand to the
tanant; (iv) unless applicable law provides otherwise, ail Rents collected by Lender or Lender's agents shall be
appliad first 10 the costs of taking control of and managing the Property and collecting the Rents, including, but not
iimited to, attornay’s fees, raceiver's fees, pramiums on receiver's bonds, repair and mainienance costs, insurance
premiums, taxes, ussessments and ather charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be hable to account only for
thosa Rents actuallv received; and (vi) Lender shall be entilled to have a receiver appointed to take possession of
and manage the +'roperty and collect the Rents and profits derived from the Proparty without any showing as 1o

the inadequacy of ths Proparty as security.
if the Rents of the P:opary are not sufficient to cover the costs of taking controt of and managing the Property

and of collecting the Pants any funds expended by Lender for such purposes shall become indabtedness of
Borrower to Lender securec by the Security instrument pursuant to Unilorm Covenant 7,

Borrower repressents and weirants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act 1zt would preven! Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a juoicially appointed receiver shall not be reguired to enter upon, 1ake conrol
of or maintain the Property before or ufter giving notice of default 10 Borrower. However, Lender or Lender's
agents or a judicially appointed receiver, niay Jo so at any time when a default occurs. Any application of Rents
ghall not cure or waive any defaull or invalicata any other right or remedy of Lendsr. This assignment of Rents of
the Property shalf terminate when ail tha sums secued by the Security Instrumant are paid in full.

) CROSS-DEFAULT PROVISION, Borrower's deicult or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security tnstrument and Lender may invoke any of the

remedies parmitted by the Security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees to the tairs and provisions contained in this 1-4 Family

Rider.
o D)oy

ALVIN TAYLOR- rrow f
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