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) 7 MORTGAGE

THIS MORTGAGE S DATED SEPTEMBER ¢3. *998, between Hea Nyun Park, divorced and not since
remarried, whose address is 7400 North Lincolr iwvenue, Unit # 303, Skokle, Il 60076 (referred to below as
"Grantor"); and Manufacturers Bank, whose addres: is 3232 West Peterson, Chicago, IL 60659 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granizr inortgages, warrants, and conveys to Lender all
ol Grantor's right, title, and interest in and to the following descriund real property, together with all existing or
subsequently erected or affixed buildings, improvements and_ fxiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utililies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real oroperty, including without limitation
" all minerals, oil, gas, geothermal and similar matters, located In Cook Ccuntv, State of llincis (the "Real
Property"):

SEE ATTACHED EXHIBIT "A" ATTACHED HERETO AND MADE A PART HZLEOF

The Rea! Property or its address is commonly known as 7400 North Lincoln Aventie, Vinit # 303, Skokle, iL
60076. The Real Property tax identification number is 10-27-307-004; 10-27-307-021 and (+:27-307-028.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases f the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sccivity interest in
the Persona! Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Hea Nyun Park. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

Improvements. The word "Improvements” means and includes withoul limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.
Indebledness. The word "Indebtedness" means all principal and interest payable under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including suma advanced to protect the security of the Mortgage, exceed $260,000.00.

Lender. The word "Lender” means Manufacturers Bank, ifs successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without
limitation &l assignments and security interest provisions relating to the Personal Property and Rents,

Nots. The word "Note” means the promigsory note or credit agreement dated September 23, 1998, in the
origina) princinal amount of $130,000.00 from Grantor to Lender, together with all rengwals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate 2 the Note I8 a variable interest rate based upon an index. The index currently is 8.500%
AR per annum. The lizzrost rate 1o be applied to the unpald principal bafance of this Mortgage ghail be at a rate
,-':,: equal to the Indes, suLkct however to the following maximum rate, resulting in an initiai rate of 8.500% per
annum. NOTICE: Unde/ rs circumstances shall the Interest rate on this Mortgage be more than (except for
any higher default rate shcxi below) the tesser of 25.000% per annum or the maximum rate allowed by

. ﬁ%"-}'éable iaw, The Note is peyadle. in 240 monthly payments of $1,128.18. NOTICE TO GRANTOR: THE

N CONTAINS A VARIABLE i«7cREST RATE.
Personal Property. The words "Pairsunal Property” mean all equipment, fixtures, and other articles of
gonal properly now or hereafter owned by Grantor, and now or hereafter attached o affixed to the Real

E roperty: ?ogether with all accessions, ptrte, and additions to, ail replacements of, and all substitutions for, any
of such property; and together with all piocesds (inciuding without limitation all insurance proceeds and
- refunds of premiuma) from any sale ar othet uznosition of the Property.

Properly. The word "Property” means collectively li Real Property and the Parsonal Propenty.

Aoal Properg. The words *Real Property” mean th property, interests and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Related Documenti® m2an and include without limitation all promissory
notes, credit agreements, loan agreements, environmerte' agreements, guaranties, security agreements,
mortgages, deeds of trugt, and all other instruments, agreerie’its and documents, whether now or hereafter
axisting, executed In connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revinues, incoma, issues, royalties, profits, and

other benefis derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SXCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Of THC INDEBTEDONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TchWS:

PAYMENT AND PERFORMANCE. Except as otherwise proviged in this Mortgage, Grantur snall pay fo Lender all
amounts secured Dy this Mortgage as they become due, and shall strictly perform all ‘o’ Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posgasyion and use of

the Property shall be governed by the following provisions:
t ta collect Rents as provided for in the

Possession and Use. Until in default or until Lender exercises its ri%h

Assignment of Rents form executed by Grantor in cannection with the Property, Grantor may remain in

possassion and controi of and operate and manage the Property and collect the Renls from the Property.

Duty to Maintaln. Grantor shalt maintain the Property in tenantable condition and promptly perform all repairs,

raplacements, and malntanance nacessary to preserve its value.

Hazardous Subsiances, The terms "hazardous waste," "hazardous substance,” "disposal,” “release,” and
as used in this Mortgage, shall have the same meanings as set Ioﬁ"?2 nl?snée

"threataned releasa,”
ironmental Response, Compensation, and Liabmg Act of 1980, as amended
e Pub. L. No.

gom ehansive Env
action 8601, et seq. ("CER LA")M ;:e Superfund Amendments and Reauthorization Act of 1988,

89499 ("SARA"), the Hazardous er!a!e Transportation Act, 40 U.S.C. Section 1801, et seq., the Resource
Ct'mservatlon and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicabie state or Federal laws,

e, T - -
O ol S AL " A
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rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inciude, without limitation, ?etroleum and petroleum by-products or any fraction thereof
and asbestos. Granior represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, digposal release of
threatened release of any hazardous waste or substance by any person on, under, about or from the Propenty:
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previousty disclosed o
and acknowledged 23 Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
relaase, or thraatenad release of any hazardous waste or substance on, under, about or from the Property by

v, OGEISES6
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any prior owners or occupants of the Propergx or (i) any actual or threatened litigation or claims of any kind
P by any person relating to such matters; and (c} Except as previously disclosed to and acknowledged by
1 Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shail use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shail be conducted in compliance with all |
. applicable federal, state, and focal laws, regulations and ordinances, including without limitation those laws,
5 regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
i Property to make such inspections and_tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
L Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
g on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
enalties, anu axpenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his sectior. of-the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardeus waste or substance on the properties. The provisions of this
section of the Murtjage, including the obligation to indemnity, shall survive the payment of the indebtedness
and the satisfactio”, «nd reconveyance of the lien of this Morigage and shall not be affected by Lender's
acquisition of anynizrast in the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantorshall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or tc the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not/remove, or 8ram 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, graver or rock products without the prior written consent of Lender,

Removal of Improvements. Grarior shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lander. As a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangements satistactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's HI?ht to Enter. Lender and its woans and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's intz'ests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Maiiqage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governman’al authorities applicabte to the use or accupancy of the
Property. Grantor may contest in good faith any sucn ‘aw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o i0.ift as Grantor hag notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lende. s interests in the Propenx are not jeopardized.
Lender may require Grantor to post adequate security or & curety bond, reasonably safisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave ur.attended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this section, v.rich from the character and use of the
Property are reasonably necessary to protect and preserve the Praperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declaie immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's pricr written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitabls:‘whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, n« transfer of any
beneficial interest in of to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.
In%g QND LIENS. The iollowing provisions relating to the taxes and liens on the Property are a part of this
ge.

Payment. Grantor shall pay when due (and in all events prior to dglinqueqcyl all taxes, payroll taxes, speciai

taxes, assessments, water charges and sewer service charges levied against or on account of the i*roperly.

and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and agsessments not due, and except as otherwise

provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the F’ropeny is not Aeo ardized. f g lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
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satisfactory 10 Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclogsure or sale under the lien. In any contest, Grantor shal!
udgmem before enfercement against the Property.

defend itself and Lender and shall satisfy any adverse |
addhitional obligee under any surety bond fumnished in the contest

Grantor shall name {ender as an
procaedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmaents and shall authorize the appropriate governmental official o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

work is commenced,

Notice of Constructlon. Grantor shall notify Lender at least fifteen (15) days before an
any services are furnished, or any materials are supplied to the Property. if any mechanic's lien, materinimen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Montgage.
Maintenance of Insurance. Grantor shall procure and majntain policies of fire insurance with standard
extended coverag endorsements on a replacement basis for the full insurable value covering alf
improvements on the Real Property in_an amount sufficient to avoid application of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shail be written by such insurance companiss
and in such form as may be reasonably acceptabie to Lender. Grantor shall defiver 10 Lender cenificales of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30) days' prlor wrilten notice to Lender and not containing any disciaimer of the insurer’s
ttability for faflure to give such notice. Each insurance policy aiso shall inciude an endorsement providing that
coverage in fav.- of Lender wiil not be impaired in any way by any act, amission or defauit of Grantor or any
other person. ‘Shouid the Real Property at any time become located in an area designated by the Director o
the Federai Emuc.pency Management Agency as a special flood hazard area, Grantor agsees to obtain and

maintain Federal “iood Insurance for the full unpaid principal balance of the loan, up fo the maximum policy

iimits set under ¢hr, ¢lational Flood Iinsurance Program, or as otherwise required by tender, and to maintain

such Insurance for th2 term of the ioan,
ly notifty Lender of any ioss or damage to the Pr . Lender
% ) \Rgu%tﬂger or not

Application of Proce.2d' ;. Grantor shall prom f
may make proof of losr 1 Grantor fails to do so within fifteen (15) days of the casualty. \
Lepdar's securlty is inocrad, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien alfecting the Property, or the restoration and repair of the Pr .t
Lender elects to apply the proceeds io resioration and repair, Grantor shall repair or replace the dama?ed or
destraoyed Improvements In a manner satisfactory 1o Lender. Lender shaill, upon satisfactory proof of such
gxpendlture, cf.\ay or raimbure< Grantor from the proceeds for the reasonable cost of repair or restoration if

rantor i8 not in default under thi7 Mortgage. Any proceeds which have not been disbursed within 180 da
after thair receipt and which Lande *.as not committed to the repair or restoration of the Property shalf
used first to pay any amount own:p 10 Lender under this Mort age then to pafy accrued intares{, and the
ramailnder, I any, shall be applied tu the Zrcinclpal balance of the In ebtedness. If Lender holds any proceeds
after payment in kil of the Indebtednes:,, such proceeds shail be paid to Grantor.
Unexpired Insurance at Sale. Any u-erpired insurance shall inure to the benafit of, and pass to, the
purchaser o! the Property covered by ttis Morigage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any forecica.. sale of such Property.

with any provision of this Mortgage, or if any action or

EXPENDITURES BY LENDER. If Grantor faile to co:a?t{
roceeding is commenced that would materially a’nt Lender's interests in the Prop , Lender on Grantor’'s
ghalf may, but shail not be required to, take any action that Lender deems ropriate. Any amount that Lender

expands in 80 doing will bear interest at the rate provided fur in the Note from the date incurred or paid by Lendes

o the data of regaarmen: by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)

be added to the ance of the Note and be ioneo arwng and be payable with any instalilment payments 10

ome due during either (i) the term of any applicable insururce policy or” (ii) the remaining term of the Note, or

C) be treated as a balloon payment which will be due and Puyab’e at the Note's maturity. is Mortgage aiso will

sacure paymaent of these amounts. The rights provided for ir this paragraph shail be in addition to an{ other

;lghts or any remedies to which Lender may be entltied on acrouvt of the default. Any such action by Lender

haall not be construed as curing the defaull 8o as to bar Lender frum any remedy thal it otherwise would have

d.
gg&?gﬂ; DEFENSE OF TITLE. The following provisions relating. .o ownership of the Property are a part of this
Qe.
Title. Grantor warrants that: (a) Grantor holds good and marketaMe tie of record to the Property in fee
rances other than those se? (orth in the Real Property description
ed ii: .avor of, and accepted by, Lender in

simple, free and clear of ali liens and encumb An
or in any title insurance policy, title report, or final title opinion issu.
connection with this Mortgage, and (b) Grantor has the full right, power, ane authority to execute anc deliver

this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor v anants and wilt torever gdefeng
the title to the Prope against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mmgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such roeeedi;.e. but Lender shafl be
entitied to participate in the groceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will dellver, or cause to be delivered, to Lender such instrumeniz a7, L.ender may request

05695656
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from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any Froceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to paricipats in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cags_se_ tot_be drlivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAX%S, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmer1a’ taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fces 2nd Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgayc and taxe whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Przperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurredan recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary st2.ips, and other charges for recording or registering this Morigage.

Taxes. The foﬂowan shall conitituts-taxes 10 which this section applies: (a) a specific tax upon this type of
quﬁage or upon alf or any part ¢! the Indebtedness secured by this Mortgage: b) a specific tax on Grantor
which Grantor is authorized or required tu deduct from payments on the Indebtedness secured tn this type of
Mongaqe; (c) a tax on this type of Mcttgace chargeable against the Lender or the holder of the Note; and %l)
a specific tax on all or any portion of tne Indebledness or on payments of principal and interest made by

Grantor.

Subsequent Taxes. |f any tax to which the section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect 85 an Event of Default (as defined beIow}, and Lender may
exercise any or all of its available remedies for a1 Event of Default as provided below unless Grantor either

Page 6

{_a) pays the tax before it becomes delinquent, or hhj vontests the tax as provided above in the Taxes and

iens section and deposits with Lender cash or a sufticienit corporate surety bond or other gecurity satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The felicaing provisions relating to this Morigage as &
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall ha’e ai‘of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute finanrciny statements and take whatever
other action is requested by Lender to perfect and continue Londer's scourity interest in the Rents and
Personal Property. In addition to recording this Martgage in the real proparty records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts,.copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for alf expensas incurred in perfecting or
continuing this security Interest. Upon default, Granitor shall assemble the Persona! Prorarty in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lencer within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), fron witich information
concerning the security interest granted by thig Mort%age may be obtained (each as requirca oy the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a par of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times.
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, Instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security Interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's aitorney-in-fact for he purpose of making, executing, deliverin?,
filing, recording, and daing ail other things as may be necessary or desirable, in Lender's sole opinion, 1o
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accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantorhfogxs all the Indebtedness when due, and otherwise performs ail the obligations
Im upon Grantor under this page, Lender shali execute and deliver to Grantor a sultable satisfaction of
this Mortgage and sultable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Pro%erty. Grantor will Pay, it permitted by applic law, any
by Lender from ti If, ade by Grantor,

reasonable termination fee as determined by me to time. If, however, payment i8 m
whether voluntarily or otherwise, or by guarantor or gy any third party, on the Indebtedness and thereafter Lender

I8 forced to remit the amount of that payment gg) 1o Grantor's trustee (n bankruptcy or to any similar person under
any federal or state bankruptcgolgw o law for the rellef of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's pr , of (¢) by reason of
_&ny Settlement or compromise of any claim made by Lender with an ciaimant (including without lmitation
rantor), the Indebtedness shall be considered unpaid for the purpose 0 enforcement of this Morigage and this
‘Mortgage shail continue to be effective or shall be reinsta ed, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been orlqlnally recivad by Lender, and Granfor shall be bound by any judgment, decree, order, settiement or
compromise relating iv.the Indebtedness or 10 this Morigage.
DEFAULT. Each of thn toliowing, at the option of Lender, shall constitute an event of default ("Event of Default®)

under this Mortgage:
Default on Indebleonsas. Failure of Grantor to make any payment when due on the Indebtedness.

Defsult on Other Payme:its . Failure of Grantor within the time required by this Morigage to make any
g:ﬂggt for taxes Or insuraic, or any othar payment necessary to prevent filing of or to & discharge of
Compliance Default. Failure of £.raior to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in-gny of the Reiated Documents.
False Statemenis. Any warrant“. reprusentation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note s the Reiated Documents is falee or misieading ‘in any material
respect, either now or at the time made or fuiished.
Defective Collateralization. This MonFage o ny of the Related Documents ceases to be in full force and
effect (including fallure of any collateral documeiits to-create a valid and perfected security interest or lien) at
any time and for any reason.
Desth or Insolvency. The death of Grantor, the insoiercy of Grantor, the appointment of a receiver for any
part of Grantor’s property, agg assignment for the benie' nf creditors, an grpe of creditor workout, or the
commencement of any proceeding under any bankrupicy ¢ inzolvency laws by or against Grantor.
Foreclosure, Forfelture, etc. Commencement of foreclosure o forfeiture proceedings, whether by judicial
proceeding, self-help, rapossession or any other method, by anv-creditor of Grantor of by any governmental
agency against any of the Property. However, this subsection shei not appfr in the event of a good faith
dlspute by Grantor as to the validity or reasonabieness ot the claira which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written noucs ot such claim and furnishes reserves
or a surety bond for tha claim satisfactory to Lender.
Bresch of Other Agreement. Any breach by Grantor under the terms ci-any other agreement between
Grantor and Lender that Is not remedied within any grace period Provided therein. including without limitation
, ﬂa‘t‘gr agreement concerning any indebtedness or other obligation of Grantor to Lor.ger, whether existing now of
Fvenh Affecting Guarantor. Anr of the preceding events occurs with respect 1o an Zizarantor of any of the
ndebledness or any Guarantor dies or becomes incompetent, or revokes or disputes tre '4a§:dt;gvtof. of lia:tbi‘lhng
rad to, perm

%nder. any Guaranty of the Indebtedness. Lender, at its option, mar. but shall not be rery’:
uarantor's estate to assume unconditionally the obHBanons arising under the guarante.in a manner

satisfactory to Lendear, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insacure.

Right to Cure. If such a failure is curable and it Grantor has not been given a notice of a breach of the same
provision of this Mon%age within the preceding twelva (12) months, it may be cured (and no Event of Default
wiil have occurred) it Grantor, after Lendsr sends written notice demanding cure of such failure: (a) cures the
failure within fiteen (15) days; or (la) it the cure requires more than fiftéen (15) days, immediately inttiates
steps gufficlent to cure the fallure and thereafter continues and completes ail reason le and necessary steps

sufficient to produce compliance as scon as reasonably practical.

'RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an time thereafter,
Lender, at its option, may exercise any one or more of the following fights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
?gélll;lerég%béggness immediately due and payable, including any prepayment penalty which Grantor would be
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collact the Rents, Including amounts past due and unpaid, and apply the net proceeds, over and above
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Lender's costs, against the Indebtedness. In furtherance of this rith. Lender may require any tenant or other
user of the Pro ert%( to make payments of rent or use fees directly to Lender. I the Rents are collected by
Lender, then Grantor urevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negottate the same and collect the proceeds.
Pa}fments by tenants or other users to Lender in response 1o Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
Mortgagee in Possession. Lender shall have the right 1o be placed as mortgagee in possession or to have a
receiver appointed 10 take possession of all or any part of the Property, with the power 1o prolect and preserve
the Property, 10 operate the Propent precedmg foreclosyre or sale, and to coilect the Rents from the Propgtty
and apply the proceeds, over and above the cost of the reqewershgg. against the Indebledness. The
mortgagee in ?ossesann or receiver may serve without bond if permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
lrrécg%tegness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
iver,
Judicial Forréiosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
Deticiency Judgment, If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the \nJdzhtedness due to Lender after application of all amounts received from the exercise of the
rights pravided in *is section.
Other Remedies. Lender-shall have all other rights and remedies provided in this Morigage or the Nate or
available at law or in equitv.
Sale of the Property. To.tie extent permitied by applicable law, Grantor hereby waives any and all right to
have the properly marshalled. | exercising its rights and remedies, Lender shall be free to seii alt or any part
of the Property together or separa#iy, in one sale or by separale sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Froperty.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public saie of the
Personal Property or of the time after whizh anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notict 8he!l mean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver; Eiection of Remedies, A waiver by a_mg
constitute a waiver of or prejudice the pary's rig

or aeJ other provision. Election by Lender to puisue any remedy shall not exci :
rermedy. and an election to make expenditures or taxs sction to perform an obligation of Grantor under this

gaty of a breach of a provision of this Mortgage shal! not

s" otierwise to demand strict comPHance with that provision
ude pursuit of any other

n
Martgage after failure of Grantor to perform shall not affoct L.ander’s right ta declare a default and exercise fis
ramedies under this Mortgage.

Attorneys’ Fees; Expenses. {f Lender institutes any suit‘or Action to enforce any of the terms of this
Mortgage, Lender shall be entitted to recover such sum as e coust may adludge reasonable as attorneys’

fees at tnal and on any appeal. Whether or not any court action is invclved, all reasonable expenses Incuried
by Lender that in Lender's opinion are necessary at any time for.«he protection of its interast or the
enforcement of ils rights shall become a part of the Indebtedness paysl.ie on dermand and shall bear interest
from the date of expenditure until reﬁaid at the rate provided for in ihedlrte. Expenses covered by this
aragraph include, without limitation, however subject to any limits unde) acnlicable law, Lender's atiorne s’
ees and Lender's legal expenses whether or not there is a lawsult, includinig attorneys’' fees for bankruplcy
proceedings (including efforts to modify or vacate any automalic stay of injunct on} appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaipiig i le reports (including
foreclosure repoqls), surveyors’ reports, and appraisal fees, and fitle insurance, (0 t"fe extent permitted by
applicable law. Grantor also will pay any court Costs, in addition to all other sums pruvidad Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including vitsout limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by taleiacsimile gunless
otherwise required by faw), and shall be effective when actually delivered, or when deposited wih & natlonally
recognized overnight courier, o, if maited, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepald, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is 10 cl'ua_ngls,| the party's address. All copies of notices of
foreclosure from the holder of any fien which has priority over this Mortgage shall be sent 1o Lender's address, as
shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep tender informed at all
times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Praperty has been submitted to unit
awnership law or simitar Jaw for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor %{ants an irrevocable power of attorney to Lender to vote in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise thls Power
of attorney only after default by Grantor; however, Lender may decling to exercisa this power as it sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Granlor's

behaf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of

Eengnng or reconstructing the Property. I not so used by the association, such proceeds shail be paid to
ender.

Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
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the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any fules or
regulations thereinder, shall be an event of default under this Monqage. it Grantor's interest in the Heal
Pr is a leasehold interest and such property has been submifted to unit ownership, any faiture of Grantor
to ePermrrn any of the obligations im on Grantor by the iease of the Real Property from its owner, any
default under such leasa which might result in termination of the iease as it pertains to the Real Pr , Of
any failure of Grantor as a member of an assoclation of unit owners to take any reasonable action within
Grantor's powsr to Frevent a default under such lease by the association of unit owners or by any member of
the association shall be an Event of Default under this Mortgage.
MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part ot this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entlre understanding and

agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unigss g'l:{en in writing and signed by the party or parties sought to be charged or

bound By the alteration or amendme

Applicable 1.ow, This Morigage has been delivered to Lender and accepted by Lender in the State of
IHincis. This Muitgage shall be governed by and construed in accordance with the laws of the State of

lllinots.
C n Headinge. Cantion headinps in this Mortgage are for convenience purposes only and are not to be

usad to Interpret or de’ni« the provisions of this Mongage.

Me;?or. There shall be no-arger of the Interest or estate created by this Mortgage with any ather interest of
estate in the Property at anvime held by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Severabliity. If a court of compnent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or cicumstance, such finding shafl not render that provision invalid or
unenforceable as lo any other persoas or circumstances. If feasible, any such offending ﬁrovialon shal! be
deemed to ba modified to be within the «nvits of enforceability or validity; however, if the olfending provision
cannot be 8o modified, It shall be stricken 7iid all other provisions of this Mortgage in all other respects shail

remain valld and enforceable.

ucceasors and Assigns. Subject to the limitatiorz stated in this Mortgage on transfer of Grantor's interest
ia Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a persen other than Grantor, Lender, without notice to Grantor
, m?g deal with Grantor's successors with reference (o this Mortgage and the Indebtedness by way of
fgd e%%re%%%eu o extansion without releasing Grantor from: tr.e obligations of this Mortgage or liabiilty under the

Time Is of the Essence. Time is of the essence in the perfornsnnce of this Mortgage.
hts and benefits of the

Waiver of Homestead Exe n. Grantor hereby releases a~c. waives all rig
homestead exemption laws ot the State of iilincis as to ail indebtedess recured by this Morgage.

Waivers and Consents. Lender shall not be deemed to have waived @7y rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Leadar, No delay or gpi?lanm% tgs
. r

of Lender In exercising an &i_Pht ghall operate as a waiver of such iip*« or any other rig
any party of a provision of this age shali not constitute a waiver of or prejunice the party's right otherwise

to demand strict compliance with that provision or any other provision. No pricr waiver by Lenhc;gfbngrn a:g
[ any

coursa of deaun? between Lender and Grantor, shall constitule a waiver of any o' Lender's riﬂ_'

rantor's obligations as to any future transactions. Whenever consent by Lender (s rejuired in this Morigage,

the granting of such consent ,v Lender in any instance shall not constitite continuing censent 10 subsaquent
8

instances where such consent Is required.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
X W
Hea Nyun Payk
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INDIVIDUAL ACKNOWLEDGMENT

L e e Ay
Tl )L 5 “OFFICIAL SEAL”

STATE OF - NI ) Matthew Piotrowski
)88 Notary Fublic, State of 1llinois

( . My Commision [:xpires Maich 15, 2000
county oF_(_ <l ) B,

On this day before me, the undersigned Notary Public, personally appeared Hea Nyun Park, divorced and not
since remarried, to me known to be the individual described in and who executed the Morgage, and
acknowledged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and

purposes therein mentioned. ~ ) l
Given under my hand ando ial seal this 1 __ day of o "'---\:u.. 19 717,

By /- / / ( ‘~ K ) Residing at _ [~ 'J St

Notary Public In and for the Sirte of | L

My commission expires e LA

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 5.25 /z) 1998 CFI ProServices, Inc. All rights reserved.
(IL-GO3 HEAPARK1.LN R3.0VL]
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“Legal Description” attached hereto and made a part of

PARCEL 1 95856350

UNIT 303 IN THE LINCOLN RIDGE SOUTH CONDOMINIUM AS DELINEATED AND DEPINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 'B* IN LINCOLN RIDGE BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SBCTION 27, TOWNSHIP 41 NORTH, RANGE 13, BAST OF THR THIAD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JULY 2, 1996 AS DOCUMENT NUMBER

$6572643, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY I8 ATTACHED AS EXHIBIT "A" TO THR DECLARATION OF CONDOMINIUM
RECORDED AUGUST 28, 1998 AS DOCUMENT NUMBER §877246%, AND A8 AMENDED FRON TIMB
0 TINE, TOGETHZ# WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

BLEMENTS .

PARCEL 2

THE EXCLUSIVE RIGHT TO THA Z®C OF PARKING SPACE NUMBER &§ A LINITED COMMON
BLEMENT AS DELINEATED ON THE SUavEY ATTACHED 7O THE DECLARATION AFORESAID,

RECORDED AS DOCUMENT NUMBER 98172465,

PARCERL 3:

EASEENTS FOR INGRESS AND BGR2SS FOR THI BENEFIT OF PARCEL 1 AFORESAID, AS SET
FORTH IN THE DECLARATION OF COVENANTS, RESTR)CTIONS. RASRMENTS, CRARGES AND

LIENS AND BY-LANS FOR LINCOLN RIDGE HOMEOWNE'S ASSOCIATION RBCORDED JULY 15,

1998 AS DOCUMENT NUMBPER 98613434. 30.37-307-004. 19-27-307-021 AND 10-37-307-026 VOLUME 124

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNI® DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FOB“H IN THE DECLARATION

OF CONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EARSEMENTS AND COVENANTS, AFSTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH 7THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTP i'EREIN.
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