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 {SSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMFER 23, 1998, between Hea Nyun Park, divorced and not
since remarried, whose address is 7400 North Lincclr Avenue, Unit # 303, Skokie, IL 60076 {referred to
below as "Grantor"}; and Manufacturers Bank, whose 2udress is 3232 West Peterson, Chicago, IL 60659
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns. rranis a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and tJ {re Rents from the following described
Property located In Cook County, State of ({linois:

SEE ATTACHED EXHIBIT "A" ATTACHED HERETO AND MADE A PAR™ HEREOF

The Real Property or its address is commonly known as 7400 North Lincoln A wwnue, Unit # 303, Skokie, IL
60076. The Real Property tax identification number is 10-27-307-004; 10-27-307-021-and 10-27-307-026.

DEFINITIONS. The following words shall have the following meanings when used in this Ascignment.  Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in tnhg nitorm Commercial
Code. All references to dollar amounts shall mean amounts in iawful money of the United States ai America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set farth below in the section titted "Events of Default,”

Grantor. The word "Grantor” means Mea Nyun Park.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment.
Lender. The word "Lender” means Manufacturers Bank, its successors and assigns.
Note. The word "Note" means the promissory note or credit agreement dated September 23, 1998, in the
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a
Lender's name or in Grantor’s name, {o rent and manage t

of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may deem
aPproprlale and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
0

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Propenr shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In its sole discretion,
shall determine the application of ady and all Rents received by it; however, any such Rents raceived by Lender
which are not app'ed to such costs and expenses shall be aﬁpued 10 the Indebtedness, All expenditures made by
Lender under tr.s Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Aszignment, and shall be payable on demand, with interest at the Note rate from gate of
expenditure until paic.

FULL PERFORMANCE ~ lf Grantor pays ail of the indebtedness when due and otherwise performs ail the
obligations imposed upcr Grantor under this Assignment, the Note, and the Related Documents, Lender shail
execute and deliver to Greaior a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement or fi'c. evidencing Lender's security interest in the Rents and the Propeny. Any
termination fée required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment 18
made by Grantor, whether voluriarily.of otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remi’ the amount of that payment (aR to Grantor's trustae In bankruptcy or (o any
similar person under any federal or #.aie bankruptcy law ‘or law for the ralief of debtars, (b) by reason of any

%ents as Lender may deem appropriate, either in
& Property, including the collection and application

judgment, decree or order af any court ¢ admmistrarive body having jurisdiction over Lender or any of Lender's
yroperty, or (c) bv reason of any settiement or compromise of any claim made by Lender with any claimant
including without limitation Grantar), the Indzbradness shall be considered unpaid for the purpase of enforcement
ot this Assigpment and this Assignment shati con‘inue 10 be eftective or shall be reinstated, as the case may be,
notwithstanding any cancelfation of this Assignma~t or of any note or other instrument or agreement avidencin
the Indebledness and the Property will continue tu secure the amount repaid or recovered to the same axtent as
that amount never had been originally received by Lesaer, and Grantor shall be bound by any judgment, decres,
order, settlemem or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. |f Grantor fails to comply wih any provision of this Assignment, of if any action or
roceeding is commenced that would materially atfect’ Leud«r’s interests in the Propertx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that' L.2nier deems apgmprlate. ny amount that Lender

expends in so doing will bear interest at the rate provided for inihe Note from the date incurfed or paid by Lender

to the date of repayment by Grantor. Al such expenses, at Lende/'e option, will fa) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be-payable with any installment payments 10

become due during either (i) the term of any applicable insurance policy ¢: (i) the remaining tarm of the Note, of

{c) be treated as a balloon payment which will be due and payable at ine iNote's maturity. his Assignment also

will secure payment of these amounts. The rights provided for in this pargraph shall be in addition lo an other

rights or any remedies to which Lender may be entitied on account of the Ceizdll. Any such action by Lender
ghgli not be construed as curing the default so as to bar Lender from any reiscdy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evert of Aafault ("Event of Defaull™)

under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indrstedness.
Compliance Default, Failure of Grantor 1o comply with any other term. obligation, sovgnant of condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made o furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is faise or misieading in any material
respect, either now or al the time made or furnished.

Detective Colialeralization. This Assiaanment or any of the Related Documents ceases to be in full farce and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien} at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a recelver for any
pant of Grantor's property, any assignment for the benefit of creditors, an% ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of by any governmenial
agency against any of the Property. However, this subsection shall not appl{ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is fhe basis of the foreciosure or
{orefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
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Evenls Affecling Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. Lender, at its option, may, but shall ngt be required to, permit the
Guarantors estale to assume unconditionally the obligations arising under the Quaranty in & manner
gatisfactory 1o Lendsr, and, in doing 80, cure the Event of Defautt,

Insscurity. Lender reasonably deems fiseif insecure.

Riaht to Cure. it such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Assignment within the preceding twelve (12) montha, it may be cured (and no Evant of Defautt
will have occurred) If Grantor, after Lender sends written notice demanding cure of such faliure: (a) cures the
fallure within fiteen (15) days; or n(g) if the cure requires more than fifteen (15) dggla, immediately initiates
steps sufficlent to cure the fallure and thereafter continues and completes ali reasonable and necassary sieps
sufficient 10 produce compliance as soon a8 reasonably practical.

IGHTS AND REMEDIES ON DEFAULT, UPon the occurrence of any Event of Default and at any time thereafter,
ander may exerc’se any one or more of the following rights and remedies, in addition to any other rights of

remadies provided Uy law:

Accelerate Indedt;cness. Lander shail have the right at its option without notice to Grantor to deciare the
regétg;&u{ebégdnm imimediately due and payabie, inciuding any prepayment penalty which Grantor would be
0 pay.
Collact Rents. Lender =ha: have the right, without notice to Grantor, to take possession of the Propery and
coliect the Rents, including emounts past due and unpaid, and y the net groceads over and above
{Lender's costs, against the wehiedness. In furtherance of this right, Lender shali have all the rights provided
for in the Lender's Right to Colfast Section, above. It the Rents are collected by Lender, then Grantor
irravocably designates Lender ¢s Crantor’s aRtorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and (o nagotiate the same and collect the Froceeds. Paymems by tenanis or
other users 10 Lender in response to L:navr's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds far the demand existed. Lender may exercise is rights under this

subparagraph sither in person, by agent, (¢ 1 rough a receiver.

Mortgagee in Possession. Lender shall have (2 right to be piaced as mongagee in possession or 10 have 4
receiver appointad 10 take pogsession of all or any part of the Property, with the power fo protect and greserve
the Property, to operate the Propertg pracedlng Yoreciusure or sale, and to colfect the Rents from the Pr )
and apply the proceeds, over and above the cost of the receivership, agains! the indebtedness. e
mort?apee in Possession or recelver may serve without bond if permitted by law. Lender's right to the

ntment of a receiver shall exist whether or rci ihe apparen! value of the Property exceeds the
:’r;c gbl@vtg:!ness by a substantial amount. Employment by La~d2r shall not disquality a person from serving as &
boﬂ:{v Remedies. Lender shall have all other rights and remediae provided in this Assignment or the Note or
Waiver; Election of Remedies. A waiver by any Pa of a breach of a rovigion of this Assignment shali not
constitute a waiver of or prejudice the Eang 8 rights otherwise to dema:« slrict comPIiance with that provision
or qonar ather provision. Elaction by Lender to pursue any remedy 8an' not exclude pursuit of any other
remady, and an election 1o make expenditures or take action 10 perform.an obligation of Grantor under this
Assignment after fallure of Grantor to perform shall not affect Lender's right fo Geciare a defautt and exercise
its remedies under this Aseignment, -

Altorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the count meaJ adjudg? reasonable as attornays’
fees at trial and on any appeal. Whethar or not any court action is involved, all reasonz.oi« expenses incurred
by Lender that in Lender's opinion are necessary at any time lor the pratection of s interest of the
nforcement of its rights shall become a parnt of the Indebtedness payable on demand aii ghall bear interest
from the date of expenditure until repaid ai the rate provided for in the Note. Expensca covered by this
Paragraph include, without {imitation, however subject to any limits under a'ppl}cable aw, Levoer's atiorne
ees and Lender’s lega! expenses whether or not there ia a lawsuit, including anomelys' fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic siay or Injunct onJ appeals and any
anticipated post-jugigment collection services, the cost of searching records, obta:mn?‘t le reports {including
foreclogure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law, Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscetianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Refated Documents, constiiutes the entire undergtanding
and agreement of the parfies as fo the marters set forth in this Asgignment. No alteration of or amendment to
this Assignment shalj be effective uniess given in writing and signed by the party of parties sought 10 be

charged or bound by the alteration or amengment.

Applicabie Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
linois. This Assignment shall be governed by and construed in accordance with the laws of the Siate of

liinola.

No Modification. Grantor shall not enter into any agreement with the holder of an¥| mongage, deed of trust, or
other aecuﬂ;ty agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such securify agreement without the prior written consent of Lender.
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Severabllity. !f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person of circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified o be within the limits of enforceability or validity; however, if the olfending provision
cannot be so modified, it shall be strickert and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be’binding upon and inure 10 the benefit of the parties, their successors and
assigns. I ownershnfu of the Property becamaes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Granior's successors with reference to this Assignment and the Indebtedngss by
way of forbearance or extension without refeasing Grantor from the obligations of this Assignment or liabllity
under the indebledness.

Time Is of the Esaence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and walves all riﬁhts and benefits of the
homestead evamption laws of the State of linois as 10 al Indebledness secured by this Assignmant.

Waivers and Grasents, Lender shall not be deemed to have waived any rights under this Assignment (or
under the Relaier Documents) uniess such waiver is in writing and signed by Lender. No delay or omission
on the part of Lenuer in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any part; of a_provision of this Assignment shall not constitute a waiver of or prejudice the _par%s
right otherwise to demand. strict com?hance with thal dprovhsmn or any other provision. No prior waiver by
Lender, nor any course o/ U2aling between Lender and Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's ol.gations as to any future transactions, Whenever consent by Lender s required
in this Assignment, the grariing of such consent by Lender in any instance shall not constitute continuing
consent {0 subsequent instance? where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.

GRANTOR:

X 4 P‘ﬁ%/ me /(

Hea Nyun”Park

INDIVIDUAL ACKNOWLEDGMENT

( [ K. “OFFICVAL SEAL”
STATE OF - e, ) Matthew Paicowski
) 88 Notry Pyblic, Siate o1 (hinms
Ay Comansion Sapires Masehs 52000

COUNTY OF ( kalff. ) & .1

On this day before me, the undersigned Notary Public, personally appeared Hea Nyun Park, civcrced and not
since remarried. ta me known to be the individual described in and who executed the Assignment of Rents, and
acknawledged that he or she signed the Assignment as his or her free and voluntary act and deed, for the uses

and purposes therein mentioned. ) (
Given under my Tnd ans ofﬂTC seal this > > dayof (ol cn b 1997,
By J/ { //L if. a7 f-\_r . Reaiding at 1\1 N ’\\\'( ~

Notary Public In and for the State of .\ (

bl

My commission explres LT )

LASER PRO, Reg. U.S. Pat. & T.M. Of,, Var. 3.26 (c) 1998 CF! ProServices, Inc. Al rights reserved.
[IL-G14 HEAPARK1.LN R3.0VL)
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“Legal Description™ attached hereto and made a part of

PARCEL 1:

UNIT 303 IN THE LINCOLN RIDGE SOUTH CONDOMINIUN AS DELINEATED AND DEFINED ON
THE PLAT OF SURVEY OF THE POLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT *B* IN LINCOLN RIDGE BBING A SUBDIVIRION OF PART OF THE SOUTHWEST 1/4 OF
S8ECTION 27, TOWNSHIP 41 NORTH, RANGE 1), RAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOP NECORDED JULY 2, 1998 AS DOCUMENT NUMBER

98572643, IN COOX COUNTY, ILLINOIS.

WHICH SURVZ: T3 ATTACHED AS EXHMIBIT ‘A* TO THR DECLARATION OF CONDOMINIUM
RECORDED AUGUST 28, 19989 AS DOCUMBNT NUMBER 98772465, AND AS AMENDED FROM TIMB
70 TIME, TOGETHET WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS .
PARCEL 2

THR EXCLUSIVE RIGHT TO THE U3® OF PARRING SPACE NUMBER 46 A LINITED COMMON
SLEMENT AS DELINEATED ON THE SUPVEY ATTACHED 70 THE DECLARATION AFORESAID,

RECORDED AS DOCUMENT NUMBER $8'/72465.

PARCEL 3:

ZASENENTS FOR INGRESS AND BEGRESS FOR THE ARTEBFIT OF PARCEL 1 AFOREJAID, AS SBET
FORTH IN THE DECLARATION OF COVENANTS, RRLSTRICTIONS, EASRMENTS, CHARGES AND

LIENG AND BY-LANS FOR LINCOLN RIDGE HOMEOWNII.S ASSOCIATION RECORDED JULY 15,
1998 AS DOCUMENT NUMDER 98613434. 10.37-307-004, 30-27-307-023 AND 10-37-307-026 VOLUME 124







