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THIS MORTGAGE ("Security Infipapem ™ is givenon - SEPTEMBER 9, 1998 S The merpagor s

PHILLIP SNELLING
AND LINDA HARPER, HUSBAND ‘AND WIFE, AS TENANTS BY THE ENTIRETY

{"Horrower 'y Fhis Seeurity Instrument 15 given o
J M MORTGAGE GERVICES, [NC,

which is organized and existing under the laws of - THE STACE OF TLLINOLSE Camd whose
address v 3400 DUNDEL ROAD, SUTTE LLH0
NORTHBRCOK, L[LLINOTLS 60062 S hender™y, Borrower owes Lender the principl sum ol

TWO HUNDRED FORTY SEVEN 'THOUSAND FIVE HUNDRED AND 00/100

PDollars (1.8, % T, 500,00 )
Phis debt is evidenced by Horrower™s note dited the swne date as s Sesity lestrament ¢ Nete™s, which provides fo
manth!y payments, with the full debt, i ot paid carhier, due and payable on - OUT QBER 1, 2028
[his Securtty histrument secures to Lender; Go the repavinent ot e debt evidenced By faeNote, wath interest, amd alt wm'\\.]ls
extenstons and moditications of the Note; ¢y the pavment of all other suins, with nterest, advaneed upder paragraph 7 1
protect the seeurty ol ths Seeurity fstrument; and 4¢3 the performance of Borrower's covenants and spreeinents undet (s
Security tstruinent and the Note. Fot thes purpose, Butrower does hereby mottgagie, prant and convey o Lender the fullowing
described property locaed in COOK County . Hlinois:
LOT 14 IN BLOCK "B" IN CARSON'S SECOND ADDITION TO OAK PAKI - HELING
A SUBDIVISTION OF 'THE BAST HALEF OF BLOCK 1, ALL CF BLOCKS 2,.J3-AND 4
SEF AU'TACHED RIDER FOR COMPLETE LECAL DESCRIPTION

16 -Q6 401 -026 0000

Pareel 1D #

which b the address ot AUl N. LINDEN AVENUE , OAK PARK [Strvet. Oty
Minaoes i‘*” RN [Zap Codel CPropeny Address”y;
1LL|N0|5-H| l||d b |l)1||.v JFNMATFHEMC UNIFORM
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LOAN #1002 810 7 A4/
RIDER - LEGAL DESCRIPTTION

LOT 14 IN BLOCK "B" IN CARSON'S SECOND ADDITION TO OAK PARK, BEING

A SUBDIVISION OF THE EAST HALF OF BLOCK 1, ALL OF BLOCKS 2, 3 AND 4

IN L. AND W.F. REYNOLD'S COLUMBIAN ADDITION TO OAK PARK, A SUBDIVISION
OF LOTS X, 2, AND 3 IN THE CIRCUIT COQURT PARTITION OF THE NORTH HALF
OF THE SOUTPTAEAST QUARTER OF SECTION 6 AND THE NORTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 5, ALL IN TOWNSHIP 39 NORTH, RANGE 13
CAST OF THIE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF OAK PARK, IN
COOK COUNTY, TLLINOIS.

16-06-4401-026-0000
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ol covergie substitially equivalent o the mortgage mvaranee prosiousdy i effect, st cost substantially equivadens o the
cond 1 Baprowet o e mortge msaeance previousty inettect, from an allesale wottgage insurer approved by Lender.
substantua]y eguisalent mertiee insurnee coverage is ot avadatde, Barrower shald pay o Lender cach month a sum equad to
ope-bwelth of the yearly muonieage insurinee premimn being patd by Boerrower when the insorance coverage Tapsed or ceased 1o
be it eftect. Lender will aceept, ise and reti these payiments as o foss reserve e liew of mongage insurinee. Loss reserve
Py gty nio donger Be reqinred, at the option of Eender, if mortgate msurance coverage (i the amount and Tor the period
that Lender teguirest provided by ansurer approved by bender again becomes avinlable and s abtatied. Boyrowes shall pay
the premiums teguited (o amanta aicerteage nstrance 1y eflect, or to provide i loss reserve, until the regquirenient Tor morgage
msuree ends i accordanee With any weotten agreement berween Borrower and Lender or applicable Gisw

B, Inspretlon, Lender or ity agent may make resonable eatries sponand inspections of the Praperty. Lender stidl pnve
Borrosver sobice at the e ol oF prior (o inspection speciiving ressonable ciuse for the mspection,

10, Condenmation. The proceeds of any award or clanm for dantages, divect or copsequential, in contiection with any
comdenumttien o other faking ol any part ol e Property, ot for conveyinee 1 Ho of condempation, are hereby issigned il
shadl be pand 1o bepder

I the eventofs totd tabang of te Property, the proceeds stiall be appiied (o the sums secared by ity Secority Instrument,
whether or not thenddee, with amy excess paisd to Borrower. L the event of o partial taking of tie Property e which the iy
marhel value of the Propedts inrediately betere the taking s equal to o greater tan the inount of e sums secured by this
Secury fnstracnent immedioseny before the taking, unless Borrower and Lender otherwise agree in wnitisg, ie satis seeured by
this Security Instriment sl Y sedueed by the amount of the proceeds multiplicd by the tollowing fraction: G the total
amount of the sums sevured innageately betore the Giking, divided by thy the B market vilue of the Propeny nunediatets
before the tahing. Any balince Siall Depad to Bortower. Tnthe evert of a partial Gking af the Property in which the fuir
auarket value of the Property imnediaiels Sefore the aking is Tess than the aetouit of e s secured imtediately: belore e
taking, urdess Borrower and Eender otherwiseaaree in writing or unfess applicable Law otherwise provides, the proceeds shall
be apphied (o the sty secured by s Security Instruent whether or not the sums are thien e,

It the Properts is atrasdoned Iy Borrower L or i, after notice by Lender to Borrower that die condenor oflers to shake an
sward orosettle w cbm for disages, Borrewer Taiks 10 pespond to Lender within 30 days after the date e aotice s given,
Lender is authorized to collect amd apply thie proceeds, ab is option, enher o testoration or repair of the Property or te e suim
seered by s Secuarity Instrument, whether or not then dae.

Uidess Letder and Borrower olherwise agree in wiivizgy iy apphication af proceeds 10 principal slall not extend or
postperte e due date of e monthly payments referved o in pasgeeaphs U and 2 or change the amount of such paynients,

tt, Barrower Not Released; Forbenrance By Lender NolsAavudver, Lxtension of the Hime for paymens or madificanon
of amortiZation ol the sums secured by this Seeurity instrument granies by Leader (o any saccessor iy interest ol Borrower <hail
Aot operate o release the lability of the orgingd Borrower or Borrowar™s suceessors in fnderest. Lender shall nat he required (o
commence proveedings agninst any stecessor by interest or refuse o estend time for payment or etherwise modily amorzanon
of the sums secured by this Security {ostnament by reison of any demand_<pzde by the origingd Boreower ar Berrower's
SuCeessOrs inanterest. Any forbearanee by Lender bir exercising any right ot renieds shall nov be o waiver af or prechde the
exercise of any right or remedy.

12, Suceessors and Assigus Bound; Joint and Several Liability: Co-signers, The covenants and agreements of this
Security Instrimuent shalt bind and benefit the successors and wssigns of Lender and Borreser, sabject (o (e provisions of
paragraph 17, Borrower's covenants and agreements shali be joint atd several. Any Bomrower whi co-signs this: Security
Istruthent but does not exectite the Note: G is co-signing this Security fnstrurent only o poricage, grant and conyvey thin
Borrower's interest in the Property under the teems of this Security Instrument; (b s not personipiy oshiigined (o pay the sums
seetired by this Security nstrument; and (op agrees that Lender and any other Borrower miy agree o eend. imodily, furbear o
make any accommodations with regard o the twims of this Security Instrumens or the Nute without thit Bortower’s consent.

13, Luan Churges, [0 the foar secueed by this Security Instrument is subject 1o a law which sets maximam kan charges,
and that Taw is fmally interpreted so that the interest or other Joan charges eollected or o be collected in vonnection witle the
Joan exceed the permitied bimits, then: Go any such loan charge shall be reduced by the amoum necessary W reduce the charge
to the permitied Himit; and ¢y any sums atready colieeted from Borrower which exceeded permitted limits will be refunded to
Borrower. Leader may choose 1o make this refund by reducing the principal owed sder the Note or by making o direct
pasrent to Borrower. 15 a refund reduces principal, the reduction witl be treated as a partial prepayment without iy
prepaymient charge wnder the Nole.

14, Notives. Aty natice to Borrower provided for in this Security lnstrument shall be given by delivering it or by nailing
i by st class mail untess applicable law requires use of another method. The notice shill be directed to the Property Address
or any other address Borrower designates by aotice 1o Lender. Any notice 10 Lender shali e given by fiest class mni_rb
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Lender's address stated herein or any sther address Lender desipnates by notice (o Bortewer. Any notice provided for in this
Seeurity ostrument shall be deemed to have been given o Botrower or Lender when given as provided i this paragraph,

18, Governing Luw; Seveenbility, This Security Instrument shall be governed by federal Law amd the law ol the
jurisdiction in which the Praperty is Tocated. In the event it any provision or clause ol this Security Instrument or the Note
contlicts with applicable Taw | such contlict shall not affect othier provisiens ol this Security Instrument or the Note which can be
given eftect without the conthicting provision, To this end the provisions of this Secunty Instrument and the Note we declared
to be severable.

16, Borrower's Copy, Horrower shall e gaven one conformed copy of the Note and of this Securiy Instrument.

17. Transter of the Property or w Beeficial Tnterest in Boveosver, [0 all ur any part of the Praperty orany interest i il
i sold or transterred tor 10 benetical mterest in Borrower s sold o transferred and Borrower is not e natugal persons without
Lender's prior wrlten consent, L ender may, at ils option, require immediate payment o full of b susns secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federad Taw as of the date
ol this Seeurdy Tustrinent

IF Lender exervtses this option, Lender shiall give Borrower natice of aceeleration, The notice shall provide a period of not
Tess thiny 0 day sGot the date the notice s delivered o mailed within which Borrower must pay all sums seened by this
Security Instrament, WBormower Guls to pay these sumss prioe o the expiration of ths period, Lender may invohe any remedies
peranitted By this Secariyaestrunent without tugther poatice or dentd on Borrower.

Horrower's 2iph? to Refstate, 11 Borrower eets cettan conditions, Borrower shall Tave the vight to have
enforeement ol s Securty dstaament discontinued ot sy time prioe to the earlicr of; ta) S days or such other penod s
applicable Tow may speaity tor séstatementy before sale o the Property purstiant to any power of sale contained in - tis
Security Instrument; or ¢y entey <850 udiment eaforang tis Security Instrament. Those conditions are that Burrower: G pays
Pender all sunis which ther wondd be dud vader this Securny Instrament and the Note as il noaceeleration had ovenrred; ()
cures <y default o any othier covenantsaor aereements; (00 pavs afl expenses inenered inoenforcing this Security Instrunent,
ineluding, but not Tnnited o, reasonable athameys” fees; and td) takes such action o Lender may reasonably require o iassure
that the tien ob thas Seenriy Instrument, Lendera pghts in the Property assd Horrower™s abligation to pay e sumis secured by
s Security Instrunrent stiall continue wichinged. ) Upon remstatement by Borrower, this: Seeurity Instrament imd- the
obligations secuted hereby shatl remain fully effectivec st ne aceeleration hid oceurred. However, this right o reinstate shall
not appdy i the case ol accelsaion under piniaraph 17

19, Sale of Note; Change ol Loase Seesieer. The Nateeor o partial isterest o the Note together swith this Securiy
Jostezsrent may he sold one or more tanes without proor notice 5 Bortower, A sale nay resultin i change ntthe entity (howa
as the “Laoan Servacer™ 1 tat cobleets muonthly payments due utder s Note wsd this Security Instrument. Phere s iy be one
or more changes of tie Loan Servicer unrelated wasale of the Noteo 18Ere is o change at the Lo Servicer. Borrower will e
given written nonce of the dange inaccordince with paragraph 14 above ad applicable Taw. The notice will state the nante i
adelress of the new Loan Servicer and the address to whicl pavenents should oe made. The notice wall also contain iy other
tnlornution reguared by applicalde fuw,

10, Huznrdous Substamees, Borrower shipll not cause or pernnr the presedee, use, disposal, storage, or release of any
Fazardous Substances ot of in the Properts . Borrower shitll not do, nor allow anvone else W do, anything atfecting the
Property that is i vielabon of any Eavirenmental Law, Fhe preceding twe sentences ishialt ot apply to the presenice, use, o
storige on the Property of snall quantities of Hazardous Substances that are generally reengnized to be appropriate to ol
residential wses nd te nunatenunee ol the Property.

Horrawer shall promptly srve Lender written notice of any nvestization, clanm, demand,-dsint or uther action by iy
goveritmental or regulatory ageney o prvale party mvolving e Property and wny Hazardous Subsqece or Environmental Taw
of which Borrower has actual knowledge, 1 Borrower learns, o is notilied by any governental orfreguaiatory authority, thil
any removal or other temediation of any Hazardius Substanee altecting the Propeity is necessary, Borroseer shall promiptly Like
all necessary remeshal actioms in accordance with Envisoamental Law.

As ased in s paragraph 20, " Hazadous Substanees™ gre those substanees detined as toxie or hizardens sabstances by
Envitonmental L and the ollowing substances:  gasoline, kerosene, other Mumniable or woxic petroleum products, oxic
pesticides angd herbicides, volatiie solvents, materials containing asbestos or formaldehyde, andd radioactive materiads, As used
this paragraph 20, " Environmental Law” means federal kiws and laws ol the jurisdiction swhere the Property is lovated that
relate 1o health, safety or envivamnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and iagree as fullows;
21, Aceeleration: Remedies, Lender shubh give notice to Borrower prior to acceleention following Borrower's breach
af any covenant or agreement e this Security Tnstrantent (but not prior w aceeleration ander parageaph 17 l/;lﬁ'{{
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ADJUSTABLE RATE RIDER

(1 Yeor Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER 5 muwde this gTH day ol SEPTEMBER
1988 ,amd ds incorporated ot and shall be deemed o amend and supplement the Mortgage,
[eed of Faustor Security Deed (the "Security Insteumen™) of the same date given by the undersigned (ihe
"Borrower e secure Burrower's Adjustable Rate Note ¢the "Noie™) o
J M MORTGAGE-S RVICES, INC.

Qe "Lender™y of the/same date and covering the Property deseribed i the Seearily Istrumient and
focaied at

801 N. LINDEN AVEMUE

QAK PARK, ILLINDIS 80302

[Property Adlilress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 7E-CORROWER MUST PAY.

ABINTIONAL COVENANTS, o addition to i sasenants and agreenents made in the Security
Instrament, Borrower and Lender fusther covenimt and agrec s follows:
ALVINTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Note provides Tor an initial interest rate of 8. 7800 . The Note provides for
chinges i the interest rate and the monthly payments, as lotlows;
Jo INTEREST RATE AND MONTHLY PAYMENT CUANGES

(A) Chunge Dates

Fhe interest rate bwill pay nay change on the tirst day of - peTOBER . 2003
and on that day every 1200 month thereatter. Each date on which my mterest e conld chimpe is calied &
"Change Date.”

{4} The Index

Bewinning with the Tiest Change Date, my interest rate will be bissed on e Indes, The Ziadex™ is the
weekly averaee vield on United Sties Treasury seeurities adjusted 10 constant msuurty of D yvear, as

MULTISTATE ADJUSTABLE SATE RIDER - ABM 52 Sigle Fiily Fannlo Mao/Fradiia Mac Uniform Instrumant

Pago 1 ol 4 Imtals:
VME MOBTGAGE FORMS  1B00) 21291 FHARE LY

@;322U M h) Form 311 // /
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trasferee: and () Lender reasomably determines that Lender's security wall not be impaired by the doan
assamption and that the nsk of o breach of any covenant or agreement in this Security lastrument s
aceeptable to Lender

To the extent pertmitied by applicable Taw, bender may charge a reasonable fee s o condition o
Lender s consent o the foan assumption. Lender may also require the transferee o sien an assumption
aureemieni=iat 1y acceptable 1o Lender and thal obligates the transferee 10 keep all the promises and
aereemnents nasde in the Note aud i this Security Instrument. Boctower will continue 1o be obligited under
the Newe anasdidSeeunty fostrument unless Lender veleases Borrower i writing,

I Lender wquises the oplion to reguire immediate payment o full, Fender shall give Borrower
notice ol geceteration/ The notice shall provide a period of not less than 30 days from the dige the notice s
dehivered or mailed wathn which Borrower must iy all sums secured by this Secwrtty Instrument. It
Horrower fuils to pay Gicse sems prior o the expization of this peried, Lender may imvoke any remedies
pernitied by this Seeurity Justeapen without further notice or deniid on Borrower,

BY SIGNING BELOW, Borrower aceepis and agrees W the terms amd covenants contimed in this
Adjustable Rate Rider/ S

P
| . R

h K . BV SRS .
e / S (S AR o ../__./ / = thieal)
Q{-m.LIP sNeLL:Né | Borower ~ LINDA HARPER Notrower
ASeab o tSeal)
Hottowet Torrowen
ASeah ) _ , o (Seal)
Hottowed Horrowen
(Seaby ) (Sealh)
Borrower Horrowei
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