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This Mortgage prepared by: Lorztia R, Griseto
4800 Harlem
Harwood Hielghts, 1t 60656

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 24, 3998, between Joseph Bucci, whose address is 7762 W.
Higgins, Chicago, iIL 60631 (referred to below as ‘Grantor"); and Parkway Bank & Trust Company, whose
address Is 4800 N. Harlem Ave., Harwood Heights, IL u636 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graitar-mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descriced real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the-rzal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Counly, State of linois (the "Real
Property™):
LOTS 11 AND 12 (EXCEPT THAT PART OF SAID LOTS TAKEN FOR SIDENING NORTH ASHLAND
AVENUE) IN BLOCK 6 IN SUMMERDALE, BEING A RESUBDIVISION OF LOTS 3 TO 40 INCLUSIVE IN
LQUIS E. HENRY'S SUBDIVISION OF THE SQUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, %D A SUBDIVISION
(EXCEPT THE WEST 25 FEET THEREOF) OF THE NORTH 1/2 OF THE SQUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TinD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS,

The Real Property or its address is commonly known as 5301 N. Ashland Ave., Chicags, IL 60640, The Real
Property tax identification number is 14-08-115-009.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor” means Joseph Bucel. The Grantor is the mortgagor under this Mortgage.
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgage, Grantar shall pay to Lender all
amdounttg, S?furied by this Morigage as they become due, and shall strictly perform alt of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor In connection with the Property, Grantor may remain in
possession and contro! of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Yvavte. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an ar to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantsr will not remove, or gram to any other party the right to remove, any timber, minerals
{inctuding oil and 4ps), soil, grave! or rock products without the prior writtén consent of Lender.

Removal of Improvemants. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writlen congent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o maks: arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least coua! value,

Lender’s Right to Enter. Lendcr and its agents and representatives may_enter upon the Real Property at all
reasonable times to aftend to_Leuder’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and ceaditions of this Mortgage.

Compliance with Governmental Reauirements. Grantor shall promptly comply with all taws, ordinances, and
reguiations, now or hereafter in effect, o7 ail governmental authorities applicable to the use or occupancy of the
Property, including without limitatian, the-funericans With Disabilities Act. Grantor may contest in godd faith
any such iaw, ordinance, or regulation and witihold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lencer in writing prior 1o doing so and so fong as, in Cender's sale
opinion, Lender’s interests in the Property are no! jeapardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protecl, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve tha Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its oution, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Praperty. A "sale or %ansfer* means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial. or equitable; whether voluntary or
invoiuntary, whether by outright sale, deed, instaliment sale contract, land coniract, contract for deed, {easehold
interest with a term greater than three (3) years, lease~option contract, or by sule,-assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 1if any Grantor is @ corporation, partnership or limited talility company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting siock; parnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option szl not be exercised
by Lender if such exercise is prohibited by federal law or by llinois law.
&A)r(égggun LIENS. The following provisions relating to the taxes and liens on the Property are a par of this
0 .
Payment. Grantor shall pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of

Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the following paragraph.,

Right To Contest. Grantor may withhoid payment of any tax, assessment, ar cfaim in connection with a good
faith dispute over the obligation'to pay, so long as Lender's interest in the Property is nat AeoPardlzgd. H a tien
arlses or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested Dy Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory {0 Lender in an amount sufficient to discharge the lien plus an¥_ cosls and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itself and Lender and shail satisfy any adverse judgment before enforcement _aﬁams; the Property.
Granto(rj_ shail name Lender as an additional cobligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Graptor shall upon demand furnish to Lender satisfactory evidence of payment of the
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
e simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

7 or in the Existing Indebtedness section below or in any title insurance palicy, title report, or finat titte opinion
4 issued in favor of, and accepled by, Lender in connection with this Mortgage, and (b} Grantor has the full
ie right, powsr, and authority to 'execufe and deliver this Mortgage to Lender.

i Defense of Tile. Subject to the exception in the paragraph above, Grantar warrants and will forever defend
the title to the Property against the fawful claims of all persons. !n the event any action or proceeding is

commenced that questions Grantor's title or the Interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such praceeding, but Lender shal be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, ar cause to be defivered, to Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor’s use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmental authorities.

EXISTING INDGBYTEDNESS. The (ollowing provisions concerning existing indebtedness (the "Existing
indebtedness") are 2 part of this Mortgage.

Existing Lien. 7he fien of this MonPagg securing the Indebtedness may be secandary and inferior to the lien
Securing paymeri ofan existing obligation with an account number of 64041-11M to Parkway Bank & Trust
: Company descrived st Mortgage Toan dated 12/17/94, and_racorded as Doc. #95023529. The existing
i obligation has a curren: rrincipal balance of approximately $447,538.00 and is in the original principal amount
B of $500,000.00. Grantur c¥xpressly covenants and agrees 1o pay, or see to the payment of, the Existing
Indebtedness and to prevert-any default on such indebtedness, any default under the instruments evidencing
such indebtedness, of any defatit under any security documents for such indebtedness.

Default. i the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the notz-avidencing such indebtedness, or should a default occur under the
instrument securing such indebtednss and not be cured during any applicable grace period therein, then, at
the oﬁpon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter intu ~ny agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority ovar this Mon%age téy which that agreement is modified, amended,
extended, or renewed without the prior written consant of Lender. Grantor shall neither request nor accept
any future advances under any such security agre2ment witiout the prior written consent of Lender,

CONDEMNATION. The following provisions relating to cordzmnation of the Property are a part of this Mortgage.

Apglfcation of Net Proceeds. If alf or any part of the Piogeity is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnatior;, lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the [ndabtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with th.e condemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor sng"-promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defenc the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its gwit cheice, and Grantor will deliver or
caxr?e. to be deiivered to Lender such instruments as may be requested by it fiom time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, ke following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whaiever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as describery below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registéring this Morigage.

Taxes. The followinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo‘rt'g]age or upon all ar any part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor

which Grantor is authorized or requnred to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

aG Sp?Cl ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax 1o which this section_applies is enacted subsequent to the date of this
Merigage, this event shall have the same effect as an Event ot Delault {as defined below{. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either

) pays the tax before it becomes delinquent, ar (b} contests the tax as provided above in the Taxaes and

2
E_ieils %ecticn and deposits with Lender cash or a su;ﬁciem corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security A«_:;g'eement. This instrument shall constitute a security agreement to the extent any of the Property
ixtures or other personal property, and Lender shall have all of the rights of a secured party under

constitutes
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under any bankruptcy or insalvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shail not apple( in the event of a good faith
dispute by Grantor as to the vahdlt%( or reascnableness of the claim which is the basis of the fareclosure or
forefeiture proceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
'argy agreement concerning any indebtedness or other obligation of Granator to Lender, whether existing now or
ater.

Existing Indebledness. A default shall accur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien o7the Property.

Events Affectine Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness ¢ 2av Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or ligbility
under, any Guaranfy.of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate’tc assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, @nd, in doing so, cure the Event of Default.

Adverse Change. A maier'dl adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or peifo mance of the Indebtedness is impaired.

insecurity. Lender reasonably dzams itself insecure.

Right to Cure, If such g failure is curable and if Grantor has not been given a notice of & breach of the same
provision of this Mortgage within the zieceding tweive (12) months, it may be cured (and no Event of Default
will have occurred) If Grantor, after Lender sends written natice demanding cure of such failure: (a) cures the
fallure within fifteen (15) days; or (E? i 'th2 cure requires more than fifteen (15) days, immediately initiates
steps, sufficient to cure the failure and theiearier continues and completes all reasonabie and necessary steps
sufficient to produce compliance as soon as rzesonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocruzrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more ¢f the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the rigii-at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, inclugiag any prepayment penaity which Grantor would be

reqguired to pay.

UCC Remedies., With respect to all or anr part of the Persona’ Froperty, Lender shall have all the rights and
0

remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shaill have the right, without nolice to Gram:or, 10 take possession of the Property and
collect the Rents, qncludingi amounts past due and unpaid, and agp!y the net proceeds, over and above
Lender's costs, against the Indebledness. In furtherance of lh_is right, Landar.may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lenc2r. _[f the Rents ‘are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the sarae and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shatl satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a reveiver

Martgagee in Possession. Lender shall have the right to be placed as morigagee in pussacsion or to have a
receiver appointed to take possession of all or any part of the Property, with the power 10 rrotect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents (rern the Property
and apply the proceeds, over and above the cost of the rec.ewersh!ﬁ. against the Indeotedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shail exist whether or not the apparent value of the Propery exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any parn of
the Property.

Deficiency Judgment, |f permitted by applicable law, Lender may obtain a j‘udgmem for any deficiency
remaining in the [ndebtedness due to Lender after application of all amounts received from the exercise of the
rights prévided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Nate or
availatle at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale an all or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY,

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e.xgrmsm%.any right shall oPerale as a waiver of such right or any cther right, A waiver by
any party of a pravision of this Mortgage shall not constitute a waiver of or prejudicethe party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rr;wts or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent Dy Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

GRANTOR ACKi!'QONLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO ITS TEAMS,

GRANTOR:

e
X )
Jo’s;ﬁﬁ Bugdi—

INDIVIDUAL ACKNOWLEDGMENT

smreor "I oo | T WOFFICIAL SEAL"
ANNA M. COGLIANESE
NOTARY PHBLIC STATE OF (L INOIS |

COUNTY OF OO@(L My Commission Expres '#42/2001

On this day before me, the undersigned Notary Public, personally appearer Jlaseph Bucel, to me known to be the
individual described in and who executed the Mortgage, and acknowledged ttiat-he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and purposes therein meationed.

Given under my hand and oj:ficla] seal this -5":\3:1-(\ day of E})Q }’3} Y, 1903‘% -
{ i .
By_\, Laac U (b _Lva AW Residing al %00 IJ L ;[Uﬁﬂ.fn/lv

Notary Public in and for the Sla(le‘of \-D’ ANl

My commission expires B / FOON
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