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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTENBER 24, 1998, between Joseph Bucci, whose address is
7762 W. Higgins, Chicago, IL 60631 (referred to below 1s "Grantor"); and Parkway Bank & Trust Company,
whose address is 4800 N. Harlem Ave,, Harwood Heights, 1L 60656 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns/ crants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in-2d to_the Rents from the following described
Property located in Cook County, State of Hlinois:

LOTS 11 AND 12 (EXCEPT THAT PART OF SAID LOTS TAKEM FOR SIDENING NORTH ASHLAND
AVENUE) IN BLOCK 6 IN SUMMERDALE, BEING A RESUBDIVISION-F LOTS 31 TO 40 INCLUSIVE IN
LOUIS E. HENRY'S SUBDIVISION OF THE SQUTHWEST 1/4 OF THE NDITHWEST 1/4 OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDNAN, AND A SUBDIVISION
(EXCEPT THE WEST 25 FEET THEREOF) OF THE NORTH 1/2 OF THE SCJTHEAST 1/4 QF THE
NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF {*& THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINQIS.

The Real Property or its address is cammonly known as 5301 N. Ashland Ave,, Chicago, IL 50640, The Real
Property tax identification number is 14-08-115-009.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness" mean an existing obligation which may be
secured by this Assignment with an account number of 64041-11M to Parkway Bank & Trust Company
described as: Mortgage loan dated 12/17/94, and recorded as Doc. #35023529, The existing obligation has a
current principal balance of approximately $447,538.00 and is in the orlginal principal amount of $500,000.00.

Event of Default. The words "Event of Default" mean and incluge without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”




 Bupuel

o Moss:wmd (e uoprguny mouuM BPN[OUl PUR ‘UBBW ,SJUBWINJ0d PalB@H. SpJom ayl

aLu u1 a/\oqe paquos‘.,.s mqﬁu pue s1saJaxup 'Auado:d ayy ueaw Auadoid jeay, Spiom aLu_

‘saoue;sujn:ul:) ou Japun 33;,1_(,:\1 ‘wnuue Jad °95005'8 JO 3lel {ejiu ue u| Buninsal
~B 18 aq [Bys. 1uau1u5|ssv s;ul P aoutareq Jed[ouud predun aul o} pajdde &q 01 9iel 158481} auy Lunuue Jlod

saouenpa axem ARl 19puaTy P40 §o auy} Bugmw 8l sy} Japun
@i} jo sB opRW’ aaam 20uBApR: a.mm; qans p sm juas 3vies ayj o} juswWUBISSY Syl JO IEP Y WO SJedad
: (oz) ‘Aueaiy upym . a;oN ayy . Jspun Jo1ua.|9 o; aous,0r _Lgwi JapuaT Yyoym sjunowe samny Aue osie ing
'3jON-2U} Japun: JOIUEJE) 0} paauat\pa Anuasa.ld SBY J45)1U7T UM junowe ayp Ajuo jou ain3es ||aqs pue

- §4pa43.Jo auy) BUU\IOABJ P S2.N0as 1uamuﬁgssv SIY} ‘dopeLIl LnoYMm ‘Aljeojoads ameamo;uaun asmIayio
awoseg Avw- Jauea.tau 1o aqg: A'eu.l ssaupa:qapm ‘Uohs Jaylaym pae)'suchelwl JO SUeIS AUR AG palieq.awooaq
-t Jaueasau 10 89 Aeul ssaupaiqepu| yons uodn AIBAODBI 1BUYslin, PUR ‘@SIMIBYIO JO Joluerend se palebyqo
. -IBIBYM, '5JBL10 yum Auu;of 1o Kuanpm[pu: a|qe|; ag Aew JOMEID
jlueBuuuoo 10 alnlosqe fanp jou o anp JamauM ‘BSIMIBYIO J0 /Lelunies. saylaym ‘9loN 9yl Jo esodind Byl
-0 pazE|aJun lo paelaL Jauleum 'ﬁulsu'e Jayeasau; ‘10 BUIISIXE@ MOU JBUIBY /A ‘LT JO BI0W IO BUD AUB JO UDIIEBID,
© -1suebe JBpuaT.AQ SWIBID |[B St |jBm. se ‘way: Jo- BI0W 10 83U AU JO 'JOPUST O} JOJUBID-JO ‘UuoBIBL} 1S8s81u] Sd

o P 82,0} U] MOU: WBWINASL]
: ﬂue Aq uosxad JGI.IIO Aus uN@eE\F L@LAL"AQ‘Q Jou¥3 xué‘mvl.:ﬁmmlfu .:oudzgn, .

puaT ©l SiusH: a3yl A9AUOD puE

:ﬂ-uﬁ;sse m pue Juawuﬁgssv sil olup ‘Isue o1 All.loulne pue ‘Jamod 'Jqﬁu 1tns al.n seu oL uﬁlssv o) ll-lﬁl!:l -

‘Bujijim U] Japua. Ag paidasoe pPUE O pasSo|osIp se 1daoxa SWie|D:pue: -
'saoumqu.lnoua sua) 'suem 'smnu ife Jo Jea|d; pue 831} SIUBH Ul BAISVBL 0] PINHIUD §) JOIEID d;usxaumo.
2ey) Jopust Ol SILELIEM pUE SUSEedes JOIURID. ‘Siuey;

9”3 01 wadsaj L{I.M S..LNEH EH.L oL J.OE:ISEH HLIM SHHINVHHVYM OGNV SNOLLYINZSIHJIIH S.HOLNVHD
‘Buipeanid:

A:ndn»g eq e uj releelioo yseo Jo o8N ayy oy 1uesuoa 5,l2pUaT 9INYISUCD JOU |[Bys Sjual: 34l 1091109 0} 1BL: au) JO. .
1-1BUL. papjAc.d: 'sluad syl 199)100 pue Ausddlg o ebeliew pue 2EISCO DUE $0-[0JU0D pua uo|ssassad

U} UjBlaL ABLU:I0URIE ‘UBWUBISSY S|y} 18pun: }nejep, OU S1. 818y} SB Buo| 0S pue MOJag papiaoid se sjusy. Bayy-

g 130 e’ wiiojed:

ma| 0901 .U )| 598]048X8 J8PUST: HIUN: PUBTESSIUN, “IUSWUBISSY Siyl Jepun: sLonebiqo. s,Joluel
painoac SUnoLUE (B -Japust o) -Aed-j[Bys. JOJuBID)

';’&ua;.us Jleus: pue. 'anp’ swoseq  Asyl se Juawiubissy. siul Aqg.
’ 1uau.|naog paielay AUe 1o Wwawubissy siul ul- papmw eswuau:o se 1d8oxg "IONVIAHOANId AONY ANIWAVYH

-SWBE.L BNIMO'I"IOJ EH..L.”;D,CIE.LdEOJV anNv NEMB sI .LNEWNE)ISSV SIHL 'SLNEWﬂODGf

"'{"GQ.I.V"ISH HL: CINV J.NEWNDISSV SIHJ. E!.l. N.FHL H3IANN HOINVHD 40 SNOILLVOIIE0 TV GNV ANV S0 -
. EONVWHO:IHECE (2) aNy SSENGE_LBEGNI EH.L ‘40 INIWAV (L) 3HNI3S OL N3IAID Si INIWNDISSY SIHL

‘Juewub|ssy sk 01 paqoeuej.

: ffuqqua Aue’ uo pequasap sas5ea| i woly s;uea lle uogelwl oYM Bulpmau; siel. 10 MOU- anp Jayisym.
- 'ﬁuado;d aul u.:o.u spaasosd pue Sll;OJd 'sanssr LaLI00U) ‘'SSNUSAB. ‘SIus. ma SUBSWS ,SIUSH, PIOM UL “SJusH

“ssaupalgapul ayl. u:;M uouosuuo:: Uj PBINDSXS. 'Suuslxaif-(
ep- 'sabebuow

-"Jaueeuau i0: mor. Ja 41auM ‘swaLunoop pue sluawanEe ‘SjuUawWnNnsuUl Jaylo {e pue ‘I1sniy jo s i
'siustuealbe Jpa4d 'sawu

'siupwea be  Alnuas 'sanuelent. ‘'sjuswaaibe’ |plualLuOIALG ‘SluswesiBE UeO|
‘sjuawnoog, Paeay:

‘uonoses ,uopiueg Auadoid,
edoid |eay

*uooss ,;uawuﬁ;ssva ay}

.ul anoge paqasep "U0B.JE ). sauaLueAcduy ne pue ‘Auedosd feas 8yl suesw ,Ausdoid, PIoM Byl ‘Apsdos

MB] a|qea||dde Aq “ar o”e =31:3) Lunu.uxem oy} uBYy} 20w 8q WBWUBISSY SIYl UC 3Bl Isaua3ul ayy maus
‘xopu| ayi o} |Bnbe ayed

%005'8-5| Auusuno xapuy ayf . ‘xafuy UE uodnf,paseq alel 1S8Is)ul 3|GRlJeA B S) 0N 24l Uo 9lel JSBJB}UI auL.

1uawaajﬁe Jo 8jpou A:ossm:cud 3u3 Jo; suonnMjisqns pue ‘jo suoueplosucd ‘Yjo sBuppueuyss Yo suonEsfpoL
- 40 SUDISUBIXS 'O S[emauRd J(B yim Jeuiebn '43pUS™ O} JOJURLID) WOl 00°000 ooas Jo Junowe jedioulid: jeuiBilo’

-‘aql uy

‘G661 ‘v2 Jaqwaxdas pauap wawawﬁk Ypaso Jo ajou Alossjwoid awyd SuBaW 210N, plom auj -SloN
suﬁlsse pue s:ossaaons sy ‘Auvduf'f) 1SNl 9 yueg Aemyisd suesw JIspus, pJOM ayl riapuan

szuatunaoa PaIBISH PUB S1ON 3y} 10 £UI3) 2y} 1J8 yum s9iduiod sojuess se Guo) os Jojuessy o
JUSWUBISSY SiY} JO UOIINIAXa U} JO IEp

myldym pue palepinbiun o palepinb)

‘sapjjiqe|| pue s1qep suoueﬁuqo I8 $3pN[ou}. ,SSBUPSIGSPU], PIOM BU3 ‘SION 7411 01 UOKIPPE Ul USWUBISSY SIY
Ul papInosd SB Siunowe. 4ans uo 158481u YilM 1919501 'TUSWUBISSY SIUl JopUN JCiUFD JO suonebiigo adio5us o)

-+ Japusi Aq peunou; sasuadxa 10 JoWRIS jO “suopesigo abseyssip 0] Japua Aq peliusspe Jo papusdxs s:;unol.ue
- AuE puB’sIoN olfl Japun ajqeAed 1saisu) pue [ediouud B suUBSW ,SSeupaigepu),

1OMm BY|  "SSeupelgapu]
19ong Udasor sueall ,JOLBID. PIOM JUL “JojuRID,

{ponujjuon} LPOY9 ON UBOT.

g 9bed - SLINIH 4O ININNDISSY 866 L-Y2-60
R~ o T8 a2




UNOFFICIAL CORM¥so4

09-24-1998 ASSIGNMENT OF RENTS
Loan No 64041 (Continued)

Ne Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have cccurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the foliowing rights, powers and authority:

Notice to Tenants. Lender may send notices to an%/ and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as ma¥ be necessary o

{ﬁcoger pcr:tssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons ffrom
e Property.

Mainfain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
cantinuing costs and expenses of maintaining the Properly in proper repair and condition, and alse to pay all
taxes, assessmenis and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property. _

Compiiance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, erdinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lende may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
LferFaidert s name or in Grantor's narie, 1o-rent and manage the Property, inciuding the collection and application
of Rents.

Other Acts. Lender may do all such otrer things and acts with respect to the Property as Lender may deem
aPpmpnate and may act exclusively and su'aly in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement 1o Act. Lender shall not be required 1o do any of the foregoing acts or things, and the fact

that Lender shall have performed one or more of the foregoing ‘acts or things sﬁall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred oy-Lender in connection with the Property shall be for

Grantor's account and Lender may pay such costs and expeiises from the Renls. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents recelved by Lender
which are not applied to such costs and expenses shail be aﬁpl:eu ta the Indebledness. All expenditures made by
Lender under this Assignment and not reimbursed from the Reints shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with inierest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when' dur._and otherwise performs all the
obligations impased upon Grantor under this Assignment, the Note, and th¢ Related Documents, Lender shall
execute and deliver to Girantor a suitable satisfaction of this Assignment and suitabie statements of termination of
any financing statement on file evidencing Lender's security interest in the Penis and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicableaw.—if, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of thal payment (e? to Grantor's trustec-i1-Dankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, /o) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lenae. i any of Lender's
yoperty, or (c) b¥ reason of any seftlement or compremisé of any ‘claim made by Lender wih any claimant
including without limitation Grantor), the Indebtedness shall be considered unpaid for the purposz of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will contintle to secure the amount repaid or recovered to the same extent as i
that amount never had been originally recelved by Lender, and Grantor shail be bound by any judgment, decree,
order, settlement or compromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. |f Grantor fails to complg with any provision of this Assignment, including any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (? the term of anﬁ_ applicable insurance pelicy or (fi) the Temaining term of the Note, or (c) be
treated as a ballogn payment which will be due and Jngyable, at the Note's maturity. This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default")
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1:(?J)'ther Remedies. Lender shall have all other rights and remedies provided in this Assignment ar the Note or
y law.

Waiver; Election of Remedies. A waiver by any Fart%/ of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict corthance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not afiect Lender's right to declare a default and exercise
its remedies under this Assignment.

Aftorneys’ Fees; Expenses, If Lender instiutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or net any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its intérest or the
enforcement of its rights shali become a part of the Indebiedness payable on demand and shall bear interest
from the date of expenditure until reﬁaad at the rate provided for in the Note. Expenses covered by this
Paragraph intiude, without limitation, however subject to any limits under applicable law, Lender’s attorneys
ees and Lendei’s legal expenses whether or not there is & lawsull, including attorneys’ fees for bankruplcy
proceedings (ircluding etorts to modify or vacate any automatic stay or injunction), appeais and any
anticipated post-ucament collection services, the cost of searching records, obtamln% title reports (including
foreclosure reports)” surveyors' reparts, and appraisal fees, and titie insurance, to the extent permitted by
applicable law. Granic: a'so will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISICAR. The following miscellaneous provisions are a part of this Assignment.

Amendments. This Assignrieat, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as *o the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effectve viless 8|ven in writing and signed by the party or parties sought to be
¢harged or bound by the alteration.ar amenament.

Applicable Law. This Assignment hos been delivered to Lender and accepted by Lender in the State of
llinois. This Assignment shalf be governzd by and construed in accordance with the laws of the State of
Minois.

No Modification. Grantor shall not enter into any acreement with the holder of any marigage, deed of trust, or
other security agreement which has priority over th's Assignment by which that agreement is modified,
amended, extended, or renewed without the prior weitten consent of Lender. Grantor shall neither request nor

accept any future advances under any such security agreement without the prier written consent of Lender.

Severabiiitg. It a court of competent jurisdiction finds upy provision of this Assignment to be invalid or
unenforceable as to any Ferson or circumstance, such «inding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. i eisible, any such offending provision shall be
deemed to be modified to be within_the limits of enforceabilitv =i validity; however, if the affending provision
cannat be so modified, it shall be stricken and all other provisions of (nis Assignment in ail other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this /Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benetit 0fth2 parties, thelr successors and
assigns. If ownershlfn of the Property beComes vested in a person other thaa-Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignmant and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations o this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts pnd benefits of the
homestead exemption laws of the State of lllingis as to all (ndebtedness secured by this Assigiment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment {(or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a walver of such right or any other right. A
walver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the _panggs
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Assignment s executed by Grantor, not persenally but as Trustee as provided
above in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it possesses full power and authority to execute this instrument), and it is
expressly understood and agreed that nothing in this Assignment or in the Note shall be construed as creating
any liabi n% on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any
other Indebtedness under this Assignment, or to pérform any covenant either express or implied contained in
this Assignment, afl such liability, If any, being expressly walved by Lender and by every person now or
hereafter claiming any right or security under this Assignment, and that so far as Grantor and its successors
Fersonally are concerned, the legal holder or holders of the Note and the owner or owners of any
ndebtedness shall look solely to the Property for the payment of the Note and indebtedness, by the
enforcement of the lien created by this Assignment in the manner provided in the Note and herein ar by action
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