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NATIONAL CITY MORTGAGE CO. .
3232 NEWMARK DRIVE
MIAMISBURG, OH 45342

Prepared by: DIANE MCGOLDRICK
Main Etreet Home Mortgage
300 %, ROOYERVELT RD, SUITE 100
WHEATON. IL 60187

0000583922

MORTGAGE

THIS MORTGAGE ("Security Instrument™)s given on August 13, 1998 . The mortgagat is
MARK A PAJONK and NCRMA JEAN PL.IONX Husband and Wife

("Borrowet"). This Security Instrument is given 1o
Main Street Home Mortgage

which is organized and cxisting under the lawsof ~ The State oz l)linois , and whose
addressis 300 B. Roosevelt Rd., 8te 100, Wheaton, L7 /60187

(“Lender™. Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND & 00/100

Dofais (US. 8 75,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumeni (*Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on  September 1, 2128 . This Security

Instrument securcs to Lender; (a) the repayment of the debt evidenced by the Note, with interss!, 'and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrepin 7 to protect the security of
this Security Instrument; and (c) the performance of Botrower's covenants and agreements under this Seeurity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property focated in

Cook County, Ilinois:
pucel D8 )7-07 - K03 ~ 036
which has the address of 1996 HOLEBROOK LN, HOFFMAN ESTATES IStreer, City),
THinois 60195 [Zip Code] ("Property Address");

ILLINQIS - /Sﬁe Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/80
"'“"“?% Amendad 5/91
{IL) (e608)
YMP MORTGAGE FORMS - (B00)621-7291 ‘
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obiain
coveragt (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shail be accepiable o Lender and shali include a siandard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ail receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwisc agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Szcurity Instrument, whether or not then due, with eny excess paid to Borrower, If Borrower abandons the
Property, or does not.znswer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrumer:, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe! ntherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pay:acris referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lendes, Borrower's right to any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shall piss to Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the frorsity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occugy tic Property as Borrower’s principal residence for at Jeast one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s zantrol, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deieriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's @ord faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instruiaeni or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actio: 4r proceeding to be dismissed with a ruling thay, in
Lender's good faith determination, precludes forfeiture of the Borrower's tn‘erest in the Property or other matcrial impairment of
the lien created by this Security Instrument or Lender's securily interest. Borrowr: shall also be in default if Borrower, during the
loan application process, gave materially {alse or inaccurate information or stateanenis <o Lender (or failed o provide Lender with
any malerial information) in connection with the loan cvidenced by the Note, inziuding, bul not limiled to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee (tle to the Propeity, the leasehald and the fee title shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigite v the Properly (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thew Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, vuying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upan notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 mainiain the mortgage insurance in effect, If, {or any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the premiums required 10
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at & cost substantially cquivalent 1 the
cost o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurcr approved by Lender, If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum cqual (o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss rc}%

\nmn.%
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in i is
sold or mransferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Seccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without {urther notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstaiement) before sale of the Praperty pursuant o any power of salc contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wovls be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other crvenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable 2temeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendce’s <ights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncihaiiged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 25 i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan S:rviene,  The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times ‘witheut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pa ments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclated to a sale af the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accardance with oaragzaph 14 above and applicable law. The notice will state the name and
address of the ncw Loan Servicer and the address 10 wh'ch paymenis should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or-pumit the presence, usc, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not ag, ror allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senicrees shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clair, demand, lawsuit or other ection by any
governmental or regulalory agency or private party involving the Property and any Yiezardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower leamns, or is notified by any gove.omental or regulatory authorily, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic-¢x hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flammable or touic nesoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosstivc materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeay i localed that relale
to health, safety or environmental protection,

NON-UNIFORM COYENANTS, Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shali specify: (a) the default; (b) the action required to cure the default; (c}
a date, nat less than 30 days from the date the nofice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
Inltlals 22N 97 {F
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| UNQEEICIAL.CQRY
PARCEL L: UNIT NO. 2 IN A 19 IN LOT 8 IN INGTON SQUARE UNIT NO. 2,
BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

2 THEREQF RECORDED NOVEMBER 12, 1970 AS COCUMENT NO. 21323707 IN COOK COUNTY,
it JLLINCIS.

PARCEL 2: EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE AS*DEFINED
3 IN THE DECLARATION RECORDED JUNE 8, 1970 AS DOCUMENT NGO, 21178177 AND IN

i DECLARARTION OF INCLUSION RECORDED FEBRUARY 3, 1971 AS DOCUMENT No. 21388236
i ALL IN COOK COUNTY, ILLINOIS
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of
August 598 .and is incorporated into and shali be

deemeZ W amend and supplement the Mongagc. Dccd of Trust or Security Deed (the "Security
Instrumem*} of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note 1o

Maln Ltrest Home Mortgags
(the
“Lender”) of the sane dale and covering the Property described in the Security Instrument and localed ab:

1996 HOLBROOK 1. HOFFMAN ESTATES, Illinois 60185

(Property Address)
The Property includes, but is not limites 15, & parcel of land improved with a dwelling, together with other
such parcels and certain common arcas and-Jgrititics, as described in

(the ‘“Declaration™). The Property is a vat of a pianned unit development known as

BARRINGTON SQUARE

{Name of Planned Unit Devricrment)
(the "PUD™). The Property also includes Borrower's interest in fac. homeowners association or equivalent
enlity owning or managing the common areas and facilitics of ine PL'S (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents, The "Constituent Documents” are the: {i) Declaration; (i} sriicles of incorporation,
trust instrument or any cquivalent document which creates the Owners Association; and (is) any by-laws or
other rules or regulations of the Owners Association, Borrower shall promptly pay, whaz'die.all dues and
assessments imposed pursuant to the Constituent Documents,

MULTISTATE PUD RIDER-Single Family-Fannis Mae/Fraddle Mac UNIFORM INSTHUMENT Form 3430 9/90
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F. Remedies. I[ Borrower docs not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intcrest from the date of disbursement at the Note rate and shall be payable, with inerest,
upon noca from Lender o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD

(Seal) ﬂ 712(4/ ﬂ /g/m/ (Seal)

-Borrower MARK A PA'JONK -Borrower

e (Scal) Q . {Seal)

-Borrower NORMA J% -Borrower
f5eal) ! {Scal)
-Boirower -Borrower

(Seal) (Scal)

-Borrower -Borrower

@,,, ~7U (9705) Page 30f 3 Form 3150 9/80







