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MORTGAGE

THIS MORTGAGE is madts this 5TH day of ADCUST . 1998 . between the Mortgagor,
WILBUR K. PALM AND JOAN M.-PALM  {USBAND AND WIFE, AS JOINT TENANTS

(herein "Borrower”), and the Mortgagee,
UNICOR FUNDING, INC,, A CALIFORNIZA CORPORATION
, & comoration organized and
existing under the laws of CALIFORNIA . whost address is
26391 CROWN VALLEY PARKWAY, MISSION VIEJO, .01 92691
(herein " Lender"),

WHEREAS, Borrower is indebted to Lender tn the principal sum of U.8. § 60,000.00 , which
indebtedness is evidenced by Borrower's note dated  AUGUST 054 1998 and exiensions and renewals
thereof (herein "Note”), providing for monthiy installments of principal and tmerest, with the balance of indebredness, if not
sooner paid, due and payable on  AUGUST 10, 2023 ;

TO SECURE to Lender the repayment of the indebtedness evidenced Oy the Mote, with mtc.r:.s{ thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith o pratect the security of this Morgage: and (he
performance of the covenanis and agreements of Borrower herein contained, Borroswed Coes herehy marigage, grant and convey
to Lender the following described property locared in the County of oo ,
State of [llinois:

SEE ATTACHED LEGAL DESCRIPTION 'EXHIBIT A'

Parcel 1D #: 02-15~112-026-0000

which has the address of 727 WALDEN DRIVE . PALATINE
1Street] {City]

tilinois 60067 121 Code] (herzin "Property Address”).
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- TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents alt of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are hereinafrer referred 1o a3
the “Propenty.”

. .. Borrower covenants that Borrower is l'lwﬁ.llly seised of the estate hereby conveyed and has the right to mortgage, grant and

| ° convey the Property, and that the Propeny is unencumbered, except for encumbrances of record. Borrower covenamts that
' Borrower warrants and will defend penerally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject t applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and.interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") squal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessnicnts, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
T one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage

. insurance, if any, all as ie<sonably estimated initially and from time to time by Lender on the basis of assessments and bills and

" reasonable estimates ‘thereuz, Sorrower shall not be obligaed to make such paymeuts of Funds to Lender to the extent that
Borrovser makes such payments 0 i holder of 1 prior mortgage or deed of trust if such holder is an insdtutional fender.
~ If Borrower pays Funds to Lerder, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to.
_ pay said taxes, assessments, insurance prevaums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said account or venfymg ana compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and appllcable law permits Lender 1 meke such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Furds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lendes snall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
i Funds and the purpose for which each debit to the Funds wis made. The Funds are pledged as additional security for the sums
R : secured by this Mortgage.
- If the amount of the Funds held by Lender, together with the fature monthly installments of Funds payable prior to the due
' dates of taxes, assessments, insurance premiums and ground renis; shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, suchxvess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Fuuds, 1f the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground ren's as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender r'.a;r require.
. Upon payment in full of all sums secured by this Mortgage, Lender shall prompuv zefund to Borrower any Funds held by
Lender, 1f under paragraph 17 hereof the Property is sold or the Property is omcrwlse as quu"d by Lender, Lender shall apply.

. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
] application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received Uv-Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Leruer by Borrower under
paragraph 2 hereof, ther to interest payable on (he Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrowes's abligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenanis to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies und repewals thereof shall be in a form acceptable 0
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any morgage, deed of trust or other security agreement with a

! lien which has priority over this Mortgage.
; . . I Initiain:
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In the evenm of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower,

If the Praperty is abandoned by Borrower, or if Borrower fails to respond w Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance cartier offers to settle a claim for insurance benefits, Lender is authotized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. [f this Mortgage is on & unit in a condmninium
or a planned unit development, Borrower shall perform ail of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. !f Borrower fails to performi the covenants and agreements comtained in this
Mortgage, or if any pation or proceeding is commenced which materially affects Lender’s imerest in the Property, then Lender,
at Lender's option uoen notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such actionas is necessary o pralect Lender's interest, I Lender required mortgage insurance as 4 condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums requirsd (o maintain such insurance in effect until
sucht time as the requirensentaiz such insurance terminates in accordance with Boarrawer's and Lender's written agreement or
applicable law.

Any amounts disbursed by [Snder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indehtedness of Borrowers secured by this Mortgage, Unless Borrower and Lender agree to other terms of payuent,
such amounts shatl be payable upon nodce fram Lender (o Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or viaim for damages, direct or consequesitial, in connection with any
condemnation or other taking of the Property, or part thereof/ or for conveyance in livy of condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of any mortgage~deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Wayer, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage pranted by Lenderae any successor in interest of Borrower shail not
operate to release, in any manner, the liability of the original Borrower and Aurrower’s successors in interest, Lender shall not
be required to commence proceedings against such successor or refuse to eveend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedve

11. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covanants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigins.af Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (1) is co-signing this Mortgage On'7 1o mortgage, granl
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is ned sersonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree<oestend, modify,
forbear, or make any other accommodations with regard 10 the terms of ais Morigage or the Note withoutthat Borrower’s
consent and without releasing that Borrower or modifying this Mortgage #s to that Borrower’s interest in the Property.

12, Notice, Except for any notice required under applicable law to be yiven in another manner, (a) any notice to Borrower
provided for in this Morgage shail be given by delivering it or by mailing such notice by certified mail addressed w0 Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail 1o Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given (o Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state am local laws applicable w this Mongage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. [n the event that any provision or clavse of tiis Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which car be given effect without the confliciing provision, and o
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this 'end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and
attorneys fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execistion or after recordation bereof,

R LB Rehabil:tation Loan Agreement, Borrower sh.tll fulfill all of Borrower's obligations under any home rehabilitation,
unprovement repair, or other loan agreement which Borrower eaters into with Lender. Lender, at Lender’s option, may require
Borrower (o-execute and deliver to Lender, in a form acceptable to Lender, an assignment of any ru,hts claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If al} or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 nateral person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option stall ot be exercised by Lender if exercise is prohibjied by federal law as of the date of this
Morigage.

If Lender exeicises this option, Lender shall give Bomrower notice of acceleration. The notice shall provide a period of not
less than 30 days fron: ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrowel izis to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without iu-ier notice or demand on Borrower.

NON-UNIFEORM COVEMAL'TS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remediec. "ixcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortg=ge, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give-upiice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action reqmred to cure such breac’; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be:cured: and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sunis séeured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borerwsr of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of ¢ default or any other defense of Borrower to acceleration and
foreclosure, If the breach is not cured on ar hefore the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicia) proceeding. Lender shali be 2ntitled to collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys’ fees'and costs of documentary evidence, abstracts and
title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acecieration-of the sums secured by this Mortgage due to
Borfower's breach, Borrower shall have the right to have any proceeding: beyun by Lender to enforce this Mortguge
discontinued at any time prior o entry of a judgment enforcing this Mortgage if. {4), Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b Botrawer cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all réasondble expenses incurred by Lender
in enforcmg the covenarts and agreements of Borrower contained in this Mortgage, and o enforcing Lender's remedies as
prov:ded in paragraph 17 hereof, including, but not limited to, reasomble artorneys’ fees; and (d) Sonpwer takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in whe-Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment ane'cure by Borrower, this
Mortgage and the obligations secured lereby shall remain in full force and effect as if np acceleration had cecurred.

19, Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower heieby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled (o have a receiver
appointéd by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Property including
those past due, All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
ang collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. The receiver shall be liable 10 account only for those rents actuaily
received,

20, Release. Upon payment of all sums secured by this Mortage, Lender shall release this Morigage without charge o
Borrower, Borrower shall pay all costs of recordation, if any.
21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES COR DEEDS QF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any defuult
under the superior encumbrance and of any sale or other fureclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

w\m&h\ ‘K Q«Q\»\ {Seal)
sz:fij BALM -Borrower
e /, AL/ (Seal)

JéAN M. PALM -Rorrower

{Seal)

-Borrower

{Seal)
-Horrower

{Sign Original Onfy)

STATE OF ILLINOIS, COOK County ss:
[, ELIZABETH MUKDAD

4 Notary Public in and for said county and state do herehyCertify that

WILBUR K. PALM AND JOAN M., PALM

, persandly known o me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day inperson, and acknowledged that 7
signed and delivered the said instrument as ~ Chaan free and volaniary st for the uses and purpost$ therein set forth,

Given under my hand and official seal, this 57 u.. yof A, /r/’ st o q9s .
L - ! 7
My Commission Expires: /S {?“7 ,éé”q / / "'* /ww/(&m_.‘\/f

Notary Public ELEZhBV A MUKDAD

Ty
E OFFICIAL™ER SEATT™Y

TMADAD,
o, Cook Co, !mm

ity uu
M_/ L.Jm, B EAD y éﬁué?‘ ', s
5.
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LEGAL DESCRIPTION (EXHIBIT “A”)

LE(‘AL PARCEL I: Thai portion of Lol 3 in the Townhomes of Timberlake Estaies, being a
subdivision of the Northwest quarter of Section 15, Township 42 North, Range 10, East of the
Third Prinoipal Meridian, in the Village of Palnlme according to the plat thereof recorded October
25, 1989 as Document Number 89506432, Cook County, IHlinois, described as follows:

Commencing ot the Northwest comer of said Lot 3, thence south 13 degrees 26 minutes 56
seconds West, 57.88 feet, along the West line of said Lot 3 for the point of beginning, thence
south 76 digrees 45 minules 12 seconds East, 63.00 feet, on a line passing through the center line
of a.party wo't.common 10 Units No. 731 and 727, to a point on the East line of said Lot 3, thence
South 13 degree: 26 minutes 56 seconds West, 20.33 feet, along the East line of said Lot 3,

thence North 76 de rees 45 minutes 12 secondls West, 63.00 feef, on a Jine passing through the
center line of a party wall commen to Units No. 727 and 719 to a point on the West line of said
Lot 3, thence Narth 13 de: 4rees 26 minutes 56 scconds East, 29.33 feet along the West line of said
Lot 3 to the point ofbcgmmn in Cook County, Hlinois.

PARCEL 1[: A non-exclusive easeinent for ingress and egress as set forth in the Declaration of
Covenanis, Condilions, Restrictions, Taszments and Homeowner's Association recorded May 2,
1990 as Document Number 90201697, in Coak County, [linois.
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