UNOFFICIAL COF*EK“""-*F."

116370015 10 001 Fage 1 of 10
1998-09-25 08:36:237

Cook County Recorder 35.50

CITY OF INDUSTRY, CA 91716-0015

ALL NOT2CES TO LENDER SHALL BE MAILED
OR DELIVERZD TO THE ABOVE ADDRESS.
Loan No. 0198¢34".4

-— {Space Above This Line For Recording Datsj

MORTGAGE

THIS MORTGACL (“Security Instrument™) is given on SEPTEMBER 14, 1998. The morigagor is
STEPHEN M. CARR AND DAWN.A, CARR, HUSBAND AND WIFE (“Borrower™). This Security Instrument is
given to HOME SAVINGS OF AMERICA, FSB, which is organized and existing under the laws of the United States
of America, and whose address is 4900 RIVERGRADE ROAD, IRWINDALE, CA 91706-1404 (“Lender”).
Borrower owes Lender the principal sum of EIGHTY-TWO THOUSAND AND 60/100 Dollars (U.S. $82,000.00).
This debt is evidenced by Borrower's note daied il same date as this Security Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid-earlicr, due and payable on OCTOBER 1, 2013. This Security
Instrument securss (o Lender: (a) the repayment of ine vdebt evidenced by the Note, with interest, and afl renewals,
extensions and modifications of the Note; (b) the payent-of all other sums, with interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and {2} tie performance of Borrower’s covenants and agreements
under this Security Instrument and the Note, For this purpese Rorrower does hereby morigage, grant and convey 1o
Lender the following described property located in COOK County, Jilinois:

/U

LOT 23 AND THE SOUTH 172 OF LOT 24 IN BLOCK 3 IN AFLI!GTON HEIGHTS PARK MANOR, A
SUBDIVISION IN THE EAST 1/2 OF SECTION 32, TOWNSHIF 42 YORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEFEGF RECORDED APRIL 29, 1926 AS
DOCUMENT 9257733 IN COOK COUNTY, ILLINOIS.

PIN: 03-32-225-033

1st AMERICAN TITLE order #.C123138
i E ] ia'e

which has the address of 427 § ROOSEVELT, ARLINGTON HEIGHTS, 1L 60005 (' Property Address™),
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TOGETHER WITH all the lmprovements now or hereafier erected on the property, and alf easements,
appurtenances, and fixtures now or hereafter 2 part of the property. All replacements and additions shail also be covered
by this Security Inslrument All of the foregoing is referred to in this Security Instrument as the “Prnperty »

BORROWER COVENANTS that Borrower is Iawfully seized of the estate hereby conveyed'hnd has the nght fo
R mortgage gmnt and convey the Property and’ that the Property is unencumbered, except for ¢ncumbrances of record.
~Borrower wr.runts and will defend. “generally the title to the Property agamst all ¢laims and demands, subject to any
‘ encumbrances of reconi

O T!-HS SECUIU"'Y ‘NSTRUMENT comhmes umfonn covensnts for national use and non-uniform covenants with
- hmned variutions by 1 1z6iction to constitute a umf‘onn security instrument covering real property.

UNIFORM COVENAI\TJ .;orrower and Lender covenant and agree as foliows:

o l Payment of Prmclpal und xr.erest, Prepayment and Late Charges Borrowcr shall promptiy pay when due
. the prmmpa! of and interest on the debt evide 1ced by the Note and any prepayment and late charges due under the Note,

2 Funds for Taxes and lnsurance. Sut,.,.,n io applicable law or to a written waiver by Lender Borrowcr shall pay
to Lender-on the day monthfy payments are aug nder the Note, until the Note is paid in full, a sum ("Funds™) for:
(a) yearly tuxes and assessments which may attain priciity over this Security Instrument as a lien on the Propeny.
{b) yearly leasehold payments or ground rents oni the Pioperty, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) ycarly murigane insurance premiums, if any; and () any sums payablc
by Barrower to-Lender, in accordance with the provisions of pragraph 8, in lieu of the payment of morigage insurance

- prémiums, These i uems are called “Escrow items " Lender may, at uny time, collect and hold Funds in an amount not to- N
_exceed (he maximum amount a lender for a fedemlly related mortgags lean may require for Borrower’s escrow account
under the,federal Real Estate Settlement Procedures Act of 1974 as amendrd i-om time o time, 12 U.S,C. § 2601 er seq.

(“RESPA"), unless another law. that applies to the Funds sets a lesser amoLnt, If'so, Lender may, at any time, collectand
E -;hold Funds in an amount not to- exceed the lesser amount. Lender may estimaie the amount of Funds due on the basis.of

current data and reasonable estimates of expenditures of future Escrow ltems or orliervise in accordance with applicable

law. _
The Funds shall be held in an institution whose deposits are insured by a federal zgyncy, instrumentality, or entity .
(including Lerider, if Lender is such an lnsnrutmn) or in any Federal Home Loan Benk. Lenier shall apply the Funds fo.
pay the Escrew ltems. Lénder may not charge Borrower for holding and applying the Funds, rinually analyzing the .
escrow. acconnt, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Furds and applicable law-
permits’ Lender to make such a charge. However, Lender may require ngq §r 15 pay a ppe-~time-charge for an
mdependcm res) cstaw fax rcpomng service used by Lender in ¢omeeton whif thi !oa)’a imess appllca‘*]c Taw provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to-
pay Borrowcr any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be.paid.on the Funds, Lender shal) glve to Borrower, without charge, an annual accounting of the Funds, showing”
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as’
additional security for all sums secured by this Security Instrument.

Loan No. 019843424,
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If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrew ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discrelion.

Upon payment in full of all sums secured by this Security Instrumen, Lender shall promptly refund to Borrower
any Funds Yie!d by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to the
acquisition or s<té of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit
against the sums tecuraed by this Security lnstrument.

3. Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be pnlied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to in*zzest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Licns, Borrower skall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed peyment. Borrawer shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which_has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secuced by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from tie holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender deiermines that any pant of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender mi give Borrower a notice dentifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth ahavewithin 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now xisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall te chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Barrower fails to maiugzin coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Properiy in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard nuitgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Berrower.

Loan No. 019843424
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o Un!ess I..ender and Borrower othem':se agree in writing, insurance proceeds shail be apphed to. restoratlen or repair
BRE: et‘tne Property damaged if the restoranon or repair is economically feasible and Lender’s security is not less eried; If the -
- ra r rcpalr is'not. econemlcally feas:blé,‘or Lender’s security would be Jessened, the insurance proceeds shall be
o 'apphed'to the sums secured by tlns Secunty.l trumcnt, whether ornot then due, with any excess pa:d to Borrower If
. Borrower abandons ihe Property, or does not answer, within 30 days a notice from Lender that the insurance: catrier has
SR offered 10, setﬂe a, cla:m, then Lender may collcct the insurance proceeds, Lender may use the proceeds 0. repalr or.
" restore. the ‘ro':erty or to pay sums seeured by ﬂ’llS Security Instrument, whethér or not then due The 30-day period will
“ begin when the zotice is given. ~
1 Unless Leneer and Borrower, oiherswse ngree ire wrmng, any application of proceeds to principal shall not extend or .
o postpone the due Aate of the menlhiy peyments referred to in paragraphs | and 2 or change the amount of the payments,
* " If under paragraph 2 e Property. is acquxred by Lender, Barrower's right to any insurance policies and proceeds
vresu!tmg from damage t4 th Property prior 1o, the. acquisition shali pass to Lender to the extent of the sums secured by
this Secunty Instriament immadiately prior to the acquisition.,

, 6 Occupancy, Preservaﬂo.., Aamtenanee ‘and Protection of the Property; Borrower’s Loan Apphcatinn,
" Leaseholds. Borrower shall occupy, esiablish; and use the Property as Borrower’s principal residence within'sixty days
i after the execution” of this Security Instrizient and ‘shall continue 1o occupy the Property as Borrower's pnnelpal _
o ‘resldence for at least one-year after the dn::'c; occupanicy, unless Lender otherwise agrees in writing, which consent
- ‘shall. not be nnreasnnably wuhheld or unles:. 2vipnyating circumstances exist which are beyond Borrower § conlrol .
Borrower shall not destrey, damage or impair: ‘the Prog .-ty, atlow the Property to detenerate. of commit waste on ﬂle _
Property Bnrrowcr shall: be'in, default if any. forfeituie aciion or proceeding; whether civil or criminal, is begun that -
Lender’s. good fenh judgment could result in. f'orfenure of the Property or otherwise materiaily impair the lien-created by‘_ _
© this Securny Instrument or Lender $ secuntv 1mcrest Borriwst.may cure such a default and reinstate, as provided in
: paragraph 18, by causing the action or proceedmg to be disaissed with a ruling that, in ‘Lender's good faith.
determination, precludes forfextnre of the Borrower's interest in the Property or other material impsirment.of the lien:
er eated by this Secumy lnslrument or Lender's security interest. Borrows: <hall also be in default if Borrower, during:
the loan apphcatlnn process, gave ma!enally false or inaccurate information o statements 1o Lender (or failedto prowde
Lender with’ any material information) in connectlon witl the loan evidenced dvithe Note, including, but not limited 10,
represenlanons concerning Borrower's occupancy of the Pruperty as a principa).jesidence. If this Security Instrument is.
ona leasenold Borrower shali comply with all the provisions of the lease, If Borratver acquires fee title to the Propetty,"
- the leasehold and the fe title shall not merge unless Lender agrees to the merger in wiiting,

7. Protection ‘of Lender 3. Rights in the Property. If Borrower fails to perform the-corehants and agreemcnts' .
. contnlned in this Security Instrument or there is a legal proceeding that may significantly affest Lender’s rights in the
Property (such asa proceedmg in hnnkruptcy, probate, for condemnation or forfeiture or to enforce lavs or regulatlons),.j
" - then Lender may do.and pay for whatever. 13 necessary to protect the value of the Property and Lende:’s rights in 1he‘
: .Property Lenders actions may include peymg any sums secured by a lien which has priority over this Security
: lnstrurnent, appearmg i court, paying reasunable atiorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paregmph -7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by thzs-
Security Instrument. Unless Borrawer and- Lender agree to other terms of payment, these amounts. shall bear interest
* from the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender 1o Borrawer -
requesting payment.

Loan No. 019843424
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8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate
mortgage insurer approved by Lender. [F substantially equivalent mortgage insurance coverage is not available,
Borrower saal’ pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrowver when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a [0ss reserve in licu of morigage insurance. Loss reserve payments may no longer be required, al the option
of Lender, if mort ap. insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender agcip becomes available and is obtained, Borrower shall pay the premiums required to maintain
mortgage insurance in ‘effic, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agein may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or plior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of an; award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pait.s(4ne Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, (e proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paic 10 Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument imimediately before the tiking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduerd by the amount of the proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immedciaicly before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shal| be prid to Borrower. In the event of 2 partial
taking of the Property in which the fair market value of the Property imuindiately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower-and Lznder otherwise agree in wriling or
unless applicable law otherwise provides, the proceeds shall be applied to the suris sezured by this Security Instrument
whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower iiai the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 3G-doysafter the date the notice
is given, Lender is authorized to collect and apply the proceeds, at ils option, either to resturation or repair of the
Property or to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal si:2i] not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 cor change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grented by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successars in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. Loan No. 019843424
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12 Successors and Assrgns Bound .Iomt?';and Several Liability; Co-signers. The eovenanu and agreements of
thts Seeurlly Tnstriment -shall bind and benefit:the successors and ‘assigns of Lender and Borrower, subject to the.
‘_ prewsmns of paragraph 17. Borrower's  coveniints -and agreements shall be jOll’lt and several. Any Borrower: who -
! co-signs this Secunly ]ns&mment but does not ‘execute the Note: (a} is co-signing this Security Jnstrument only to r
T mortgage grant and- convey that; Borrowersmterest i the Property under the terms of this Security: Instrument; (0)is
. pet personaliy obl |gated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower iiny. agree to extend, mod:fy. forbear or make any accommodations with regard to the terms of this Security
: lnstrument o1 the Nolew*thuut that' Borrower s consent,

o 13, Loan Co’ rges. I the loan secured by thls Security Instrument is subject to a law which sets maximum loan.
: clmrges, and that v/ 3¢ finally-inferpreted so.that the interest or other loan charges collected or to be collected in
" connection wrth the loa exseed. the penmtted hmlts, then: (a) any such loan charge. shall be reduced by the amount
necessary 10 reduce the charze 10 the permrtled limit; and (b) any sums already collected fram Borrower which exceeded
. permitigd hmnt.s will be refunde" i Borrower, Lender may choose (o make this refund by reducing the pnnclpal owed
© under the Note or by making a aiz et ‘ayment to, ‘Borrawer. If a refund reduces principal, the reduction wilf be treated as
a parual prepayment without any prépeyment charge under the Note,

_ 14 Nntlces. Any notrce to Borrowu .ded for in this Security Instrument shall be gwen by dehvermg it or by
marlmg it by'fi r"st’e!ass mail unless appheabre i requires use af enother method. The notice shall be directed 1o the-
Property Address orany olher address Borrower Jesipnetes by notice to Lender. Any notice to Lender shall be given by,
first; class miail to Lender’s address stated] herem or. any other address Lender desrgnates by notice to Borrower Any
notice prowdcd for in this Seeumy Insitument’ shall be dzermed 10 have been given to Borrower or Lender when gwen as

provrded in this parﬂgraph

SR |-N Govermng Luw. Severabrhty This’ Secumy Instrumenit <'1o!! be govemed by federal law and the faw of the

: Jurrsdrctmn in which.the Property is located. In the event that any provv.u. or clause of this Security lnstrument or the

~ Note eonﬂlcts with applu.able law, such conﬂlct shell not affect other peavisisns of this Security Instrument ot the Note.
which: can be gwen effect without the conﬂrctmg provision. To this end tiie prvisions of this Security Instrument and

“the Nole are ‘declared to be severable

16. BorrOWer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trnnsfer or the Property or a Beneﬁe:al Interest in Borrower, If all or any part of the Propeny or any -
interest in it is sold or transferred: (or if benef‘ cial interest in Borrower is sold or transferred upd Borrower is nota
natural. person) wrthout Lender's prlor written. consent, Lender may, at its option, require immediatz ravment in futl of )
all sums sectired by this Securify, Instrument. However, this option shall not be exercised by Lender if exercn‘.e is
prohibited by federal law as of the date of this, Secunty Instrument.

. If Ledder exercises this opnon, Lender shall give Borrower notice of acceleration, The notice shall prov:de a per;od-
of not iess than 30, days from the date the notlee is delivered or mailed within which Borrower must pay all sums secured: )

- by this’ Securi!y Instrumem If Borrower fails to ‘pay these sums prior 10 the expiration of this period, Lender may invoke .
BNy remedies penmned by this Secur:ty Instriment without further notice or demand on Borrower. ‘

. Loan Ne. 019843424
] ILLiNOIS Single Fomity ~ Faunie Mae!Freddle Mac UN!FOIU\I INSTRUMENT Form 3014 9/90 .
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period
as applicable taw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of 2ny other covenanls or agreements; (¢) pays all expenses incurred in
enforcing “nis Security Instrument, including, but not limited 1o, reasonable attomeys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obiiesdion to pay the sums secured by this Security lstrument shall continue unchanged. Upon
reinstatement by Berrever, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occumad. However, this right to reinstate shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change of Lann Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mose times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer") that ccilects monthly payments due under the Nowe and this Security Instrument. There
also may be one or more changes of the Liap Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice 'of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address o1'iiie new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information roquired by applicable law.

20, Hazardous Substances. Borrower shall not cause’o: permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower sittbaat do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardou:-Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of {he Property

Borrower shall promptly give Lender written notice of any investigatisn, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrover has actual knowledge. If Borrower leams, o4 is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Lubriance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance wita Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as (oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxix petroleum products,
toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurirdistion where the
Property is located that relate to health, safety or environmental protection.

Loan No. 019843424
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NON-UNIF ORM COVENANTS Borrower and Lender further covenant and agree as follows:

‘ 21 Acceleratinn, Remedies. Lender shall give notice 1o Borrower prior to acceleration. following Borrower’s_'. :
T brench of any covenant or agreement in.t is_Secunty Instrument (but not’ prmr to, accelerahon under paragrapb_k"
17 unless npplicable law prowdes otherwise);. The notice shali: specify (a) the default;. (b) the’ actlon fequired (o'’

" . curethe del‘ault' {©a date, not: less than"‘.‘ﬂl days from the date the notice is given to Borrnwer, by which the’_} :
o default must bs citred; and, (d) that fniiure to cure ‘the default on or before. the date specifi ied in the notice may
- resultin accenention nf the suims secured by this Security Instrument, foreciosure by judicial prucecding and sale .
" -of the Propeny The not:ce shal] further inform Borrower of the right to reinsiate after acceleration and the r:ght. :
to assert in’ ¢he 1rievlosure proceeding the rgn-existence of a default or any other defense of Bnrmwer to-
o ncce]emtton and forcnos are. i the defau!t is not cured on or before the date speciff fed in the notice, Lcndur at 1ts_“:
. opt:on may require immedizte payment in. full of all sums secured by this Security Instrument without further
' demand and may foreclost. t'iic Secumy Instrumcnt by judicial proceeding, Lender shall be entitled to callect all-
£Xpenses’ incﬁrred in pursumg ne rc-nedlcs provided in this paragraph 21, including, but not flimited' to;
L reasonnbie attorneys’ fees and cosis of title'evidence.

- 22. Re]ease. Upon pnyment of all’ :"me secured by this Security Instrument, Lender shall release. this Securny-r-

' lnstrument to Borrower. Borrower shall pay 2rv-2cordation costs. Lender may charge Borrower a fee for releasing this:

_Secunty Instrument, but_only: if the feé is pan (o third party for services rendered and the charging. of the fee is
permitted under applicable law. -

23 Waiver of Homestead. Borrower waives all right'of homestcad exemption in the Property.

Loan No. 019843424
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemnents of cach such rider shall be incorporated inta and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable bex{es)]

[} Adjustable Rate Rider []  Condominium Rider [T} !-4 Family Rider
D Cradunted Payment Rider [:[ Planned Unit Development Rider D Biweekly Payment Rider
(]  Baivor Rider ]  Rate improvement Rider []  Second Home Rider
L]  Othex(s,specify)
] NOTICE

Unless you provide us with evidenice of the insurance coverage required by your agreement with us, we
may purchase insurance at your ¢xpinse 1o protect our interests in your collateral. This insurance may,
but need not, protect your interests| The coverage that we purchase may not pay any claim that you
make or any claim that is made against'you in connection with the collateral. You may fater cancel any
insurance purchased by us, but only afler praviding us with evidence that you have obtained insurance
as required by our agreement. If we purchace incurance for the collateral, you will be responsible for
the costs of that insurance, including interest-and-ary other charges we may impose in connection with
the placement of the insurance, until the effective uete o the cancellation or expiration of the insurance.
The costs of the insurance may be added to your total-Ovistanding balance or obligation. The costs of
the insurance may be more than the cost of insurance you r:2y be able to obtain on your own.

By SIGNING BELOW, Borrower accepls and agrees 1o the terms and covanants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with 1.

A

/// /// ( e A \

Cha I} \,\ . o [ i f

- f !I ~ Borrower ) { {4 1"\,.4} / 2 ( /] (_f_’_f_ " Borrower
STEPHEN M. CARR DAWN A. CARR

Loan No, 019843424
ILLINOLS ~ Single Family - Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 5/90
S1F00209 - 02/10/97 Page 9 of 10 ORIGINAL

07 494 aey y g m s im

LLFEEERE




UNOFFICIAL COPY

{Space Below This Line For Acknhwlcdgmcnl:

. STATE OF ILLINOIS SS:
: courm' OF COOK

- Iyo "o the undersigned a notary public in and for said county and state, do hereby
certify that - ; ‘
L Stephen M ﬂrr and DaWn A Carr husband and wife _
- 'personal]y known to me t3 b chc same person(s) whose name(s) are subscribed to the foregoing msrrument,

appeared before me this day. i ¢ person, and acknowledged that they signed and delivered the'same instrument
- as the ir’ . freeand voluntary act, for the uses and purposes therein set forth,

Gwen under my hand and ofﬁcxal 5 ni, ‘hns S 14th dayof September, 1998

My commission expires:

‘ AL
EEEICIAL SE
MARGARET A, smﬁﬁNMOIE
JOTARY PUBL, STATE OF UG,
MY COMMISSION tXP!F.ES [

Loan No. 019843424

lLLh\OlS - Single Family - Fannle Mac/Freddic Mae UNIFORM INSTRUMENT Form 30149788
51F00210 - 0211097 * Page 10 of 10 ORIGINAL

| IJD 93:_.. abey i&qéhggé



