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~ MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 1, 1948, eiween Nadezda D. Rakic, married to Milan M. Rakic, this
is not a homestead property. whose address is 1409 Burr Oak Road, Hinedele, IL 80521 (referred to below
as "Grantor'); and MIDWEST BANK HINSDALE, wheer address I8 500 WEST CHESTNUT, HINSDALE, IL
60521 (referred to helow as "Lender"),

GRANT OF MORTGAGE. For vaiuable consideration, Grantoi mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrioed reai-oroperty, togethar with all existing or
subsequently erected or affixed buildings, improvements and fixturas; sl easemants, rights of way, and
appurtenances; all water, water righls, watercourses and dilch rights (inc!daing stock in ulifities with ditch or
imigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, gaothermal and similar matters, located In Dupage County. State of lllinois (the "Real
Property™):

SEE ATTACHED SCHEDULE "A"

The Real Property or its address s commonly known as 1255 North State Parkway, Unit 7F, Chicago, IL
60610. The Real Property tax idantification number is 17-03-109-003-1045.

Grantor presently assigns to Lender all of Grantor’s right, titls, and interast in and to all leages of the Property and

all Rents from the Praperty. In addition, Grantor grants to Lender a Unitorm Commerciai Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morgage. Terms not
otherwise defined in this Morigage shall have the meanings attribuled to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Grantor. The word “Grantar" means Nadezda D. Rakic. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guaranlor means and includes without fimitation each and ail of the guarantors,
suretias, and accommodation partias in connection with the Indebtedness.

improvements, The word "lmprovements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile hames allixed on the Real Propeny, facilities, additions,

replacements and other consiruction on the Real Property.
ATGF, INC




o

~ UNOFFJCIAL COPY -

Loan Qﬂo 4303493350 {Continued) '

' Iﬁryobtodnm. The word “Indebtednese® means al principal and interest payable under the Note and any

amounts expended o advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender
fo‘enforoe obfigations ot Grantor undar this Mortgage, togathar with intarest on such amounts as provided in
this Morigaga. At no time shall the principal amount of indebtedness secured by the Mortgage, not
Ineluding sume advanced to protect the sscurity of the Morigage, excead $100,000.00.

Lander. The word *Lendes" means MIDWEST BANK HINSDALE, #s successors and assigns. The Leader is
the mortgagee under this Mortgage.

Mortgage. The word “Morigage” means this Morigage between Grantor and Lender, and includes with.ut
limhation all assignments and security interest pravisions relating to the Personat Property and Rents.

Note. The word *Note" maans the promigsory note or credit agreament dated September 1, 1998, In the
original princinal amount of $50,000.00 from Grantor to Lendar, together with all renewais of, axtensions of,
modiiications o¢_sefinancinge of, consolidations of, and substitutions for the promissory note oF agreement.

" The interest rate or-*he Note is 8.750%.

Parsonal Propen;: ~The words "Personal Property” mean all aquipment, fixtures, and other anicies of
Bemnal property nuw.or-hereafter owned by Grantor, and now or heraafter attached or affixed to the Real
roperty; together with Wi arcessions, parts, and additions to, all replacements of, and all aubstitutions for, 3!3

~ of auch properly; and togatnar with all proceeds (including without limitation ail insurance proceeds

tefunds o pr%emiums) from £ay enle or other disposition of the Property.

Propenty. - The word "Proparty” means collectively the Real Property and the Personal Property.

Real Pro . The words "Rons P oparty” mean the pr , interests and rights described above in the
*Grant of Mage' gaction. opary proparty "

Reiated Documents. The worda "Related Documents® mean and include without limitation ail promissory
notes, credh agreements, loan agreements, environmental a reemants, guaranties, security agreements,
mortgages, deeds of trust, and all other Ing’ultents, agreements and documents, whather now of hereatier

" axistihy, executed in connaction with the Indsuie nass.

Rents. The word “Rents” means all preasnt ana futuic rents, revenues, income, issues, royallies, s, and
other-benefits dorived from the Properpty. * 4 profe

N | 'THlS MORTGAGE, INCLUDING THE ASSIGNMENT OF Rc'TS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1} PAYMENT OF THE (NDEBTEONESS AND (2}
., PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR L#USR THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
- PAYMENT AND PERFORMANCE. Excopt as otherwise provided in thit. Mcrigage, Grantor shafl pay to Lender all
amounts securad by this Mortgage as they become due, and shall stnilv terform afl of Grantor's obligations
-gnder thia'Mortgage.
- m%sfss ION AND MAINTENANCE OF THE PROPERTY. Grantor agrees Lip! Grantor's possession and use ol

‘ shell be governed by the following provisions:

Passsssion and Use. Untl in default, Grantor may remain in possession ara voniro! of and operate and
manage the Ptoperty and coliact the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promt nerform all repairs,

. replacaments, and mainignance necessary to praserve its valus.

Mazardous Substances. The terms *hazardous waste " “hazardous substance,® "dispos:y,” "ralease,” ag'd

Mhresterad release as uged in this Morigage, shall have the same meanings as ufi forth in Jhe

‘ mPrahanaive Environgantal Rasponga, Compensation, and Liabil Act of 1980, as amencad, 42 U.S.C.
oGt ERCLA. the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

' on 9801, et seq. (¢
. 88-499 (*SARA), s ls{azardous ateriala’ Transportation Act, 49 U.S.C. Section 180Y, et seq., the Resource
' Conservation and Recovary Act, 42 1).5.C. Section 6801, et seq., or other applicable state or Federal laws,

rules, of regulations adoptad pursuant to anY of the foregoing. The tarms *hazardous waste® and “hazardous

subsfance" shall also includs, without fimitation, petrolaum end petrolaum by-products or any fraction thereot
the pericd of Grantor's ownership

- and asbastos. Grantor represants and warrants to Lender that: (a) During
- of the Proparty, there has baen no use, generalion, manufacture, storage, treatment, disposal, reiease o
- threatened relaase of any hazardous waste or substance by any person on, under, about or from the Propenty;
. {b) Grantor has no knowiedge of, or reason fo belisve that there has been, except as praviously disciigggd 0

- ralpase, or thre

and acknow!adgad by Lender In writing, () any use, generation, manufacture, storage, traatmsnt, disposal,

tened release of any hazardous waste or substance on, under, about of from the F‘ropen% bg
in

by

" any prior owners or occupants of the Pmpergr o(rc)(ii any acua) or threatened (iigation or claims of any

by awy {'Rerson relating 10 such matiers; an xcept as previously disclosed to and ackno
Lender ih writing, (I} nefther Grentor nor any tenant, conlractor, agent af other authotized user of the Proparty

. - ghall us:bogenerate. manufaciurs, store, treat, dispose of, or release any hazardous waste of substance on,

" under,

ut or from the Propenty and (il) any such activity shall be conducted in compliance with all

". applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
'r:ergulattons. and ordinances deecribed apove. Granlor authorizes Lender and fts acents to enter upon tht%

014

pery: 1o make such inspections and tests, at Grantors expense, as lLender may daem te

02 aﬁw,gz‘gegs% |
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determine compliance of the Property with this section of the Mortgage. Any inspactions or tests mads by
Lender shall be for Lender's purposes only and shall not ba construed to craate any responsibifity or fiabillt
on the parl of Lender to Grantor or to any olher person. The represantations and warranties contained hersin
are based on Grantor's due diligence tn invesiigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
coniribution in the event Grantor bacomes liable for cieanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender agalnst.any and all claims, losses, liabilities, damages

onalties, and expenses which Lender may directly or indirectly sustain or sutler resulling from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the paymant of the Indebiedness
and the salistaction and reconveyanca of the lien of this Morigage and shall not be affected by Lander's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, Permit. or suffer any
stripping of ur waste on or to the Property or any portion of the ProFeny. Withou! limiting the generality of the
foregoing, Giantor will not remove, or gramt to any other partr he tight 1o remove, any limber, minerals
(incuding oil anci-gas), sofl, gravel or rock products without the prior written consent of Lender.

Removal of Imgiovaments. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior ‘acit'en consent of Lender. As a condition o the removal of any improvements, Lender max
require Grantor 10 nake arrangements salisfactory to Lender to replace such Improvements wit
improvements of at leasi euai value.

Lender's Right to Enter. /L.onder and its agenls and representatives may enter upon the Real Property at all
reasonable limes to attend to-lender's inferests and 1o inspect the Property lor purposes of Grantor's
compliance with the terms and ‘«oiictiions of this Morigags.

Compliiance with Governmantai Regulrements, Grantor shall promptly comply with all {aws, ordinances, and

raguiations, now or hereafter in effec, of all governmental authorities apphcable to the use or occu(xfancy of the
Property. Grantar may contest in goud aith any such law, ordinance, or regulation and withhold compliance

‘p H H t A ?
during any proceading, including appropriaie-aopeals, o long as Grantor has notified Lander in writing prior to
doing so and so long as, in Lender's seola_srinion, Lender's inlerests in the Property are nol Jeopardlzed.
Lender may require Grantor to post adequatc security or & surety bond, reasonably satisfactory
protect Lander's interest.
Duty to Protect. Grantor agrees naither to abandon.nor leave unattended the Proparty. Grantor shall do all

o Lender, to

other acls, in addition to those acts set forth above in..his saction, which from the character and use of the
Property are reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, al i*s uption, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transfar, without thz-Lender's prior written consent, of ail or any
pan of the Real Property, or any interest in the Real Properly. A “sals or tiansfer" means the convayance of Reai
Proparty or any right, litle or interest therein; whether legal, beneiiziel or equitable; whether voluntary or
involuntary; whethar by outright sale, deed, instaliment saie contract, fand coairact, contract for deed, laasehold
interest with a term greater than three (3} years, lease-option contract, or by ‘sa'<._assignment, or transfer of any
beneficial interest in or to any land trust holding title ta the Real Property, or by any-ather method of conveyance
of Real Property intergst. It any Grantor is a corporation, partnership or limited iibilitv.company, transfer aiso
includes any change in ownership of mare than twenty-five percent (25%) of the vating cloct, partnership interests

or fimited liability company interests, as the case may be, of Grantor. However, this option-arait not be exercised

by Lender if such exercisa is prohibited by federal law or by (llinols law.

TM'AﬁES AND LIENS. The following provisions relating lo the taxes and liens on the Propeny xre a part of this

ortgage.

Payment. Grantor shail pay when due (and in all events prior to d_elinquergcy( all taxas, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when dus ail claims for work done on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Properly free of all lens having prionty over or egual to the intereat of
Lender under this Mortgaga, except for the lien of taxes and assessmonts not due, and except as olherwise
provided in the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection wilh & good
faith dispute over the obligation 1o pay, so fong as Lender’s interest in the Property is not jeopardized. 1f a lien
arises ar is filed ag a result of nonpayment. rantor shall within fifleen (15) days after (ha lien arises or, if a
lien is filed, within fifteen (15) days affor Grantor has nolice of the filing, secure the discharge of the lien, or it
raquested by Lender, deposit with Lender cash or & sullficient corporate surety bond “or othar security
satisfactory fo Lender in an amount sufficient to discharge the lien plus any costs and atiormeys’ fees or other
charges that could accrue as a result of a foreclosura or sale under the Tien. In any contest, Grantor shall
defend itself and Lender and shall satlséy.any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee undor any surely bond furnished in the contes!

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of claaymem of the
taxes or assessments and shall authorize the appropriate governmental official to defiver 1o Lender at any time

a wrilten statement of the taxes and assessments against the Proparty.

g Abey ';E.}‘_élgasé
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- Notice of Construction. Grantor shall notify Lander at least fifteen (15) days before any work (s commenced,
any sarvices are fumighed, or aw materials are supﬁﬁed to the Property, if any mechanic’s lien, materiaimen's
fian, or other lien could be asaerfed on account of the work, services, or matgrials. Grantor wiil upon request
of-Lender fumnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of.auch improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgnge. .
Maintenance of Ineurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage andorgements on a replacement basis for the full Insurable wvaiue covering all
Improvements on the Real Property in an amount sufficient to avold aggl!cation of any colnsurance clause, and

. with a standard mortgagea ciause in favor of Lender, Policles shall be written b?r such insurance companies
“ang in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
covrraga from each Ingurer containm a stipulation that coverage will not be cancelied or diminished without a
minimum of ten S‘IO) days' prior written notice {o Lender and not containm any disclaimer of the insurer's
liability for fallure 10 give such notice, Each insurance policy also shall include an endorsement providing that
covarage in favo- of Le will hot be impalrad in any way br any act, omission or detault ol Grantor or any
other person. Skauld the Heal Properg at any time become located in an area designated by the Director of
the Federal Emer@ncy Management Agency as a special ficod hazard area, Grantor agrees to obtaln and

malntain Federal ='urd insurance for the full unpaid princlpal balance of the loan, up to the maximum pol
limits sef under the Nziienal Flood insurance Program, or as otherwise required by Lender, and to maintain
sush insurance for the ‘exn of the loan,

- Application of Procoeds. ‘arantor shall promptly notltK Lender of any loss or damage to the Property. Lender
may make proof of loss # Graptor falls to do 30 wilhin fifleen (15{ days of the casuaity. ther or not
}.ander’s security ls impaired, | 2nder may, at it8 election, apply the eds to the reduction of the

ndebtedness, payment of any ler. <ifecting the Property, or the restoration and repalr of the Propedy. If
Lender elecls o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
desiroyed Improvemenis in a manner saiisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditura, Pay or raimburse Granto: from the proceeds for the reasonable cost of repair or reetoration ff
Grantor Is not in default undsr this Mortgagr. Any proceeds which have not been disbursed within 180 days
after thelr receipt and which Lender has nc( committed to the repair or restoration of the Propeﬂ*{ ghat!
used first 10 pay any amount owing to Lende” under this Mon?age. then to pay accrued interest, and the
remainder, If any, shall be a aPefkad to the principal balance of the Indebtedness. |f Lender holds any proceeds
after payment in luli of the Indebtednass, such procseas shall be paid to Grantor.

Unexpired Insursnce at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage e any trustee’s sale or other sale held under the

provisions of this Morigage, or at any foreclosure sale of suir Property.

-, . TAX AND INSURANCE RESERVES. Grantor agrees to establisn'a reserve account 10 be retained from the ioans

- proceeds in such amount deemed to be suificlent by Lendaer and st pay monthly into that reserve account an
. amount equivaient to 1/12 of the annual real estate taxes and insurance nramiums, as estimated by Lender, so as
o te tpmvi sufficlent funds for the payment of each year's taxes and insurance premiums one month prior to the
~ date the taxes and ingurance premiums become definguent. Grantor shalt huther pay a monthly pro-rata share of
.. @l assegsments and other charges which may accrue against the Property. It the amount so estimated and paid
: _enali prove to be insufficient to pay such taxes, insurance premiums, assess i~it8 and other charpes, Grantor
- ahall pay the differance on demand of Lender. All such u?a menis shaif be ci5a7 in an interesl-iree reserve
. account with Laender, providsd that if this Morigage is exec in connection with the pranting of a mortgage cn a
;- single-family owner-occupled residentiai properly, Grantor, in lieu of establishing' such reserve accounl, may
. -plegﬂo an Interast-bearing savings a¢count wih Lender to secure the '!‘)a ment of erumaited faxes, insurance
. ‘premiums, assesasments, and other charges. Lender shall have the right to draw u‘)«.‘n 0. resarve (or pledge)
- gecount Yo pay such items, and Lender shall not be required to determine the validity or-arcuracy of any item
. belore paying . Nothing in the Morigage shall be construed as reﬂulring Lender to advaricu other monies for
© guch purposes, and Lenger shall not incur any liabllity for anything it may do or omit o do vit, respect to the
- reserve account. Subject 10 any limitations get by applicable law, if'the amount so estimated and peid shall prove
- to be Insufficlent to pay such taxes, insurance premiums, assessments and other charges, Gramor shall pay lhe
< difference as required dy Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lander is hareby authorized to withdraw and apply such amounts on the Indebledness upon
- 'the occurrence of an event of default as described balow.

" EXPENDITURES BY LENDER. If Grantor falls to com;')‘!y with any provision of this MongaBo. or if any action or
- procaeding is commenced thut would materially affect Lenders interests in the Property, Lender cn Grantor's
half may, bul shall not be required to, take any action that Lender deems apgropriate. ny amount that Lender
- @xpends in 8o doing will bsar interast at the rate provided for in tha Nole from the date incurred or paid by Lender
the date of rapayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, ‘b}
0
- me due during either ({) the term of any applicable insurance policy or [H} the remaining term of tha Note, or
. {c) be treated as & balloon payment which will ba due and payabie at the Note's maturity. This Moﬂqag& also will
“ecure Paayment of thase amounts. The rights provided for'in this paragraph shall be In addition to any other
‘rights or any remadies to which Lender rmay be entitled on account of the default. Any such action by Lender
gad“ not be construed as curing the defaulf so as to bar Lender from anv remedy that it otherwise would have
-‘WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

‘Mortgage. .

R T TPy
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security deeds, security agreements, financing stalements, continuation stalements, instruments of further
assurance, certificates, and other documents as may, in the sole Co}mmon ol Lender, be nacessary or desirable

in order to effectuate, complete, perfect, continue, or ﬁreserve (a) the obligations of Granlor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security Interests craated by this Mortgage
as first and prior liens on the Properly, whether now owned or hersafter acquired bt Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs
and expensas incurred in connaction with the matters refarrad to in this paragraph.

Attorney-in-Fact. |t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverinq,
filing, recording, and doing alt other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & suitable satisfaction of
this Morlgage zad) suitable statemenis_of termination of any financing statement on file evidencing Lender's
security intérest i the Rents and the Personal Property. Grantor will Fay, il permitted by applicable law, any
reasonable terminaticn fee as determined by Lender from lime to time. II, however, payment is made by Grantor,
whether voluntarily cr rtherwise, or by guarantor or bg any third pary, on the Indebtedness and thereafter Lender
is forced to remit the 2inount of that payment (a) to Granfor's trusteg in bankruplcy or to any similar person under
any federal or state banxrumsy law or law for the relief of debtors, (b) by reason of any judﬁment, decree or order
of any court or administrative cady having jurisdiction over Lender or any of Lender's prape dy, or (cl1 by reason of
any seltlement or compromisa of any claim made b¥ Lender with any claimant (including without (imitation
Grantor), the Indebtedness shal %o considered unpaid for the purposs of enforcement of this Mortgage and this
Morigage shali continue to be effsctive or shall be reinstated, as the case may be, notwithstanding any
cancallation of this Mortgage or of anv naie or other instrument or agreement evidencing the Indebtedness and the
Property will continue 16 secure the ainount. repaid or recovered to the same extent as if that amount never had
been onginally received by Lender, and «arantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtednass tr.to this Mortgage.
DEFAULT. Each of the following, at the optis ol Lender, shall congtitute an event of dafault ("Event of Default”)
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor t) maka any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any

paynlw_enl for taxes or insurance, or any other paymen. nacessary to prevent filing of or to effect discharge of

any lien.

Compliance Default. Failure of Grantor to compH witd-any _other term, obligation, covenant or condition

contained in this Mortgage, the Note of in any of the Related Drciiments,

False Statements. Any warranly, representation or slatemsnt r~ade or furnished to Lender by or on behalt of

Grantor under this Mortgage, the Note ar the Related Documents i, false or misleading in any material

respect, sither now or at the time made or furnished.

Defective Collateralization. This Morigage or any of the Related Docuents ceases to be in full force and

effect (including failure of any collateral documents to create a valid and peitecied security interest or lien) at

any time and for any raason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the apovintment of a receiver for any

part of Grantor's property, any assignmant for the benelit of creditors, any type ol Sraditor workaut, or the

commencement of any proceeding under any bankruptcy or insolvency laws by or agiinst Grantor.

Foreclosure, Forfelture, etc. Commencement of foraclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or'hy any povemman!al

agency against any of the PrOpgrj?r. However, this subsection shall not applr in the eveat vf a good faith
disputé by Grantor as to the validify or reasonableness of the claim which is the basis of the Icreclosure or
forefeiturg proceeding, provided thal Grantor gives Lender written nolice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreament. Any breach by Grantor under the terms ol any other agreemeni between
Grantor and Lender that is not remedied within any grace period Providad therain, ‘including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

{ater,

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranior diés or becomes incompetent, or revokes or disputas the validity of, or lability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be raquirad to, permit the

#

S opt y
Guarantor's estale to assume unconditionally the obligations ans1ng under the guaranly In & manner
satisfactary to Lendar, and, in doing 80, cure the Event of Default,

Insecurity, Lender reasonably deems itself insecure.

Right to Cure. if such a failure is curabie and if Grantor has not bean given a nolice of a breach of the same
provision of this Mortgage within the praceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: §a|) cures the
failure within fifteen (15}1 days; or (b) if the cure requires more than fifleen (15) days, immedialely initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonabie and necessary staps

sufficient to produce compliance as soon as reasonably practical,

T gEiﬁSBSé
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"1 connection with this Morigags, and (b) Grantor has the full right, power, and authorlty fo executé and daliver
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- Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propetty in fee
simple, free and ciear of all llens and encumbrances other than those set forth in the Real Preperty dascrintion ,
or in any titfe insurance policy, title report, or final titie opinion issued in favor of, and accepted by, Lender in

thia Mortgage to Lender.

. Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the 1itle 1o the Property against the lawfui cluims of all persons. In the event any action or proceeding is
- commenced that questions Grantor's title or the interest of Lendsr under this Mortgage, Grantor shall deferd
‘the _gctlon at Grantor's expense. Granfor may be the nominal party in such ing. but Lender shall be
entitlsd to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
fhoice. and Grantor will deliver, or cause o be delivered, 1o Lender such Instruments as Lender may requast
rom time tg time to permit such pariicipation.

cfm_ llance With Laws. Grantor warrants that the Property and Grantor's use of tha Property complies with
afl existing applicable faws, ordinances, and regulations of govemmental authorities.

CONDEMNATION.. . The fallowing provisions relating 1o condemnation of the Property are a part of this Mortgags.

licatlon or Yat Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Procae:m‘g or purchase in lieu of condemnation, Lender may at its election require that ail or any
Borton of the ne!.Lroceeds of the award be applied to the Indebtedngss or the repair or restoration of the
ropery. The ne. nincoads of the award shall mean the award afler paymeni of afl reasonabla costs,
expanses, and attome's’ Jeay incurred by Lender in connaction with the condamnation.

Progeedings. if an){ procv.‘;d!nghin condemnation Is filed, Grantor shall promptly notify Lender in wriling, and

gramor shalt gromp ly taka such steps as may be necessary to defend the action” and obtain the award.
rantor may be the nominal perty in such proceeding, but Lender shall be entitled to particlpate in the

prmeedlngeand 10 be representad & ihe 'prooeeding by counsel of its own choice, and Grantor witt deliver or

gam plgtlan delivered to Lender such instrumants as may be requaested by it from time to time to pemmit such
a 5

- IMPOSITION OF TAXES, FEES AND CHANGES BY GOVERNMENTAL AUTHORITIES. The folloﬁing provisions

i

~ - : relating to governmental taxes, fees and charys: are & par of this Mortgage

.Currsnt Taxes, Fest and Charges. Upori . s5uest by Lender, Grantor shall execute such documents in
fdd jon to this Mortaage and take whatever uther-action is requested by Lender to perfact and continue
endar's lien on the Heal Proparty. Grantor shall ryimtirse Lendsr for all taxes, as described below, together
th: ell expenses incurred In record!rég. gerfecilng or osmlnulnF this Mort? 8, Including without limitation ail
taxes, feas, documentary stamps, and other charges fcr rasording or registering this Mortgage.

Taxds. The following shali constituta taxes to which this-section applies: (a} a specific tax upon this type of
Mort a&e or upon all or any part of the Indebledness securer' o; this Mortigage; (g?ca spacific tax on Grantor
which Grantor is authorized or required to daduct from payme:ts on the indebtedness secured by this type of
Mo aqa; (¢) a tax on this type of Monﬂfge chargeable apains! tne { ander or the holder of the Note; and (d}
(ni rgnp?grt ic tax on all or any portion of ihe Indebfedness or on pa:ments of principal and interest made

‘SBubseguant Taxes, If any tax lo which this section appiies s eni¢iar subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (48 uefined below), and Lender may
exarcise any or all of its available remedian for an Event of Default as provilec below uniess Grantor aither
: f-a) pays the tax before it becomes delinguent, or (b) contests the tax as prov.oad above in the Taxes and
toietnesn%%f;'ﬂqn and deposits with Lender cash or a sufficient corporate surety bona or othar security satisfactory

3 SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating 12 this Mortgage 8s a
_ 8acurity-agreement are a pan of this Mortgage.

Security Agreament. This instrument shall consiitute a security agreement to the extent s ol the Property
constitutes fixturas or othsr parsonal prcgaen)r. and Lendar ghall have all of the rights of a securad party under
the Unitorm Commercial Code as amended from fime fo tima,

8ecurity Interest. Ujon request by Lender, Grantor shall execute financing statements ang taks whalever
othdr action s requested bly Lendar fo perfect and continue Lender's securlty interast in tha Rents and
Personal Property. in addition 1o recording this Mortgage in the real propery fecords, Lender may, at any
-time and without further authorization from Grantor, file executed counterparis, copies or reprodustions of this
Mor} a?e as a ﬂnancln? gtatement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continulng this security interest. Upon default, Grantor shall assemble the Personal Property in a ma:.er and

.. ataplace reasonably convenient to Grantor and Lender and maks il available to Lender within three (3) days

aiter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor} and Lender {zscured Raﬂy), from which information
con mInP the securily i laras;é;.ranted by this on?alga may be obtained (each as requirad by the Uniform
Commaeroial Code), aré as stated on the first page of this Mortgage.

i ' FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
" - atomeysin-fact are a part of this Morigage.

Further Assurances. Al any time, and from lime to time, upon request of Lender, Grantor will make, uxecule
and deliver, or will cause 10 be made, exscutad or dellvered, to Lender or 1o Lender's designee, aiid when
requested by Lender, cause 1o be filed, recorded, reflied, or rerecorded, as the case may be, at such times
and.in suoh ‘offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

o ey o ng.:'_éQSBé
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S A

RIGHTS AND REMEDIES ON DEFAULT., Upon the occurrancro‘ vent of Default and at & Ktima thereafter,
Lender, at its oPtlon, may oxerclso any one or mora of the following ! and ramedies, In addflon to any other

rights or remedies provided by law:
i Inde Lepder shall have the ri t its option without notice to ¢ 1o declare the
?::t?'rer gé'a:gum& mmedlltopd gua and payabie, lrn%m Ing ar?;? prepayment pen ?Icw' rantor woulg be
ul
UCC Ramadies. With r to all or pnr! of the Per Pr¢ . Lender shall have all the rights and
remadles of A sacured under m ommorca oﬂ pony g

Lenger shall hava the right, wnhout nntlcm t0 Grantor. to take possassion of the Proggrty and
y the net. pr no,oda over and above

l tte ents, ingl ounts d app
Egn?lcersco againutuﬁve%ar:mednefe In furthar:gc&oﬂhla figh f Lender mn& raqu any turmnt of other

e

18,
ueer of the% to make payments of rent ¢ zto Lander 4 Ren x
Lender, then ra or Irrevoc deslgnat on ar as tamor anomey-ln—act l\ nmurgegt
raceivad /it paymant thereof the nnme rantor and o tlate co
ngrnants by *4nams or other uaara to Lendar in responas to L '5‘ tha otllg one for
h fayants are made, whether or not any ag ounds for tha noer may
exerclse 8 rights under this subparagraph alther In , by agont, or throug aracelver

Mortgagea in Foszzasion, Lender shnll have the élgp‘t to be lacad as m Qaneo In poasaaalon ar ta have a

recelver appointed 19 \4* asslon of all or an
the Properee:to operg.e 3 gopu proeced % fgr re or tn, d to c

F‘ grmrve

@ Mo hﬁ

and a the proceecs, over an above the ¢o ?c? ivorsh nst ths

mon? ea In possesalcr or rscelveI y{‘urve W o bon patm y aw srlr
ntment of & racelvar qnell _exist whather or not th 3 gﬁa or?o oxc

In tbmdnet;a y a substantia amount. Employmant by Lender shall not dlsquaiiry a pm from aarvlng as u

recelver

Judiclal Poreclosure. Lender may sbitain a judicial decree foreglosing Grantor's Interast in all or any pant of

the Property

Deficlency It permitted by a~, fe law, Lender may obtain a judgment for any deficien

remaining In th 'f"&em e8¢ due to L nd'f; or application of a[anoum rece* 98 from the eercﬂ o?

rights provided in this sec on

Qther Remedies. Lander shall have all other 1.0'm=-and ramedies provided In this Mortgage or the Note or

available at law or in equity.

sm of the Pro Tu the ent rmitted by apaliceale law Grantor here ves any and all right to

e rOpef‘Q‘ hailed. erglgln fta r gyhmp'a'na raradies, ncL ? ?ree to sy | alf ng part

the ropeny ether or separ y. ln ona ul O by sa[4ratn nales aJ be untltod to bt at any
publfc gale on a! or any port!on

yotsoe of Sale. Lender anhall ive Gramor rmonable natlce of the .Ine an aplace of an ublic sale of the
ersonal Property or of the time after which Anr private sale or ot'ier Intended of the Parsonal
operty is to be made. Reasonable notice shall mean notics given al.east tan (10} dayt sfore the tims of
the eala or digposition,
Waiver; Election of Remedias, A waiver by n?w of a braach of & frovision of this Mortgage shall not
constitute a walvar of ot pra udice the nav 8 rig orwlaa t cle and atrfc\ uompllanca with th rovlalon
or any other provi slon jon by Lander to ua shali not !da quroult of an ?
remedy, an ar;aﬂecton o make ox dlturea or ta orm an ob m o rantor under this
Mortgage after faillure of Grantor o p orm shall not & ondet 8 right to dec an, 8 Jefault end exers ce ite
remedisg under this Mortgage.

Attorneys’ Fees; nses. |t Lendar institutes m% suit or actlon to anforce any (of the terme of this
Morigage, Lender shall ba entnlod to recovar such su he court agdu%ga JOAROIRDIS nA attorneys
fees af trial and on any g ether or not any coun a on I lnvolved, nablo uxpenm ingur ed
by Lender that in Lendet's oplnion are nec tma or he protact te interest or the
sphforcement of ha 1l hts nhai! bacome a n o on d and shali bear lntereut
from the date of nd :u[ n}ll ] me rate p or f nses covered Iyths
Paregra ph clude, without |l owever sublect to any (imils u B, Lendora m n

es and Lender's legal ex nm whethar or nat there Ia & Iawaui! Inc ? m faes or ban rul y
proceadin a tnc!udl ns 10 modify or vacate ')&
?o'}gc;o re 14 r’te su n%cgrlgecztrion ':Ma%?'am mp?’ 3‘  ANTANGE, 10 sn mpn 139
u )
applicable lawpoer tor ala% will pay any court Bon te imher suma'pro ed y | awpa
NOTICE JO GRANTOR AND DTHER PART! Any nothie under this Mortgage, including wlthout Iimlmlon an

notice o fauli Tny notice et be n w no. miy he aont by 18le simlle
otharwlse requr aw and ve when act r' w a n
fecognizad overnight cour er, o ! mail a od e vn w n da n tha n

clasa, certifisd or registared m n near of thle

Mortgage. Any may chan eIPs forn ce un efths 0
?t P % apecnf;ln hat th H I% ol the notice s to changM J’ 1cop eq g?‘ ‘g?tt:at}hoe!
rec!oaur om the hoider of any lien which has priarity ovar this Mortgage hal e sent to Lander's
shown near tha beginning of this Mortgage. For notice purposes, Grantor agrees 1o keap Lander inform {aﬂ

times of Grantor's current address.

e i o7l G886
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ASSOQCIATION OF UNIT QWNERS. Tha foll 0 it the Real Pr has bean su mlﬂd unit
ownership law or similar faw for the est litLowon? o?' cglr%%m n"l% or cmp%fwat’?vemoevrftgdn'ﬁp ol the 3 ropery:

Power of Attorney. rantor rants an lrr power of attorne ar“ In its dle reﬂon on any
matter that may come 8 A880C aﬂon of un m.

_ of attorney only afer dafa by Qrantor; howevar. or may power ras
D e, el s s b el et b
5n netructing the Property. ! ot 80 on, sgch %s uﬂ m to

rLepaIrIng or rec
Default. Failure of Gramor to pertorm %ny of Ihe obll o 9 lm sed on Grantor by the doclaratlon aub Ittin
W of u'"b quners, o

the Real Propsrty t wnership, r 13.'&” FE
tor

e%ulatlona thereun er a | ba avaht _
7 n \easahold interest an such 0 unlﬁ omgr
erform any of (he ubﬂgamnn v of th e e ownar any
de ault under puah lease wh w ‘ a the fal fr

n
gy tailure of G/pnior 8 a un | to 'y any remn s action
rantor's power (o Jrevent a default u
the association shuf ) an Evant of fuun un lr 9.

ion of unit owners or by any rnomber of
MISCELLANEQUS PROVIGICNS. The tollowing misce!lanaouo provisions are a part of this Mortpage:

Amentiments. This Montr.2ge, together with any “&?ed momu. con es the onﬂro ynder andfn
a reemem of the parties u 1o he mat No- arpﬂ'l

%age ghall be Ive ur'zf lven wrltlng and party or parties tought be o or
bound by the alteration or amend

Applicable Law. This Mortgage o9 bwcn delivered 1o Lender and acospled by Lender In the Biate of
Mineis. This Mortgage shall ba gove:aac by and consiriiéd In edoordiiifios with the lawe of the Slate of
Hiinols.

Cap m;lon Headings. o#ptlon headings in thiv Mm‘;ﬁe ure for ¢convenlence purposes only and are not to be

to interpret'or d the provisions

m'r There shall be nQ mer or f the Im e created b mls Mortgage with any other lntare t0r
; 8 Property at any ¢ ald vy or for tn( ot L.e der in any capacity, without the w

consent of Lender.
Severabl| If & court of compstont jurlcdlctlon ﬂndo prowslon or thls M bo Invi
unenforceabls as o any Or crcu on |
unenforceabie as t clrcu al. If a0 any auch m
deemed to be m adtobe in ne mﬂso oV qﬂ’ oo inQ alon
canngl be 8o modiflad, it shall be mc:ken and al Yokt Mongnga in &l other r

remain valid and enforceable.

ccessors and Assigns. oct to the limitati
this Mon gaqe ohall be blngewj’mn angd lnuro to%

ne
rnntor

- e by %m
-1 T‘-.:.' ¥ Lg Y
LBTNE of thib Morto 489-or | .my tnder the
Time [s of the Essence. Time is of tha essence In the parformance of this Mongage.

Walver of Homo taad Exe mllo Grantor and waives all righta ara! benefite of the
homastead exsmpt on laws ¢ é;atc of fmnoie ] toalﬁ‘m«mm mur Y Man'éage.

ort ;,, s t’c:nltramhar of gramor “‘@mr h

ndy Gal i °er3%?8r alenge. w ‘
[orgaaranca of éxtension wﬂﬂ ”r‘a?mlng Grantor from the ot

Waivers and Consents, Lender shail nm be deemed o ha' walvod an ms under thls Mont 190 {or under
the Related Documants un C !s ln wrnln gslay or ornission on th
part of Lender In exer¢ ""B., F‘\z right sh nt au r an other rlq walvar b
any party of a proviston of age sh m con 2 wal f of or l& rejudice lha

to demand strict compuance with P lon or al o prior w or. nor any
couras of de ling betwagen Lender and ramor, e n waiver of y of an er or an
Grantor' 8 ool ons as 10 any future transactl ona rconunt y Lnndar i8 requ rad ln

the granting of such consant !:( Lander in any motanca t not con ute continuing consant to
instances w era such cansent is raquired.

Ry,







UNOFFICIAL COPY' ™ =% ™=~

’09-51-19% MORTGAGE Pags 9
Loan No 4302453350 {Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AQGREES 70 ITS TERMS,

GRANTOR:

x / 6"‘ iy .,._f_b,t ‘E,____.,
Nadezda D Rakic

INDIVIDUAL ACKNOWLEDGMENT

N //’ \
STATE OF _Q‘Q&ﬁ Q2 )

) &3
COUNTY OF @90’& (.o )

On this day before me, the undersigned Natary Public, personally appedred Nadezda D. Rakie, 1o me known to be
the individus! described in and who exosuisd the Morigage, and acknowledged that ha or she signed the
Mortgage as his or her free and voluntary act anif faed, for the uses angd purpases thereln mentionad.

Given ynder my hand and officlal seal this _/2/_ __ day of,,ifq‘{__,______. 19 _‘_7_2

/’ ; ~
By \/ : J 3 Residing ut.)ﬁmﬁf nLL/

Yt W} kgt ek

Notary Public in and for tha Stats of M&Mlﬁ ) JOSNN, vt EFICIAL SEALT

RLY WEISS
My commission sxpires P B‘{EP\'SSEUC. STATE OF itiiNOIS
L4aY COMMISION EXPRES 2/21/2000
2 e P PP TSI PANP IS LIS
v T = s Y & L =
LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 3.25 (0} 1998 CFi ProServicas, Ing. Al rights reserved.

{lL-G03 RAKICS0.LN)
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SCHEDULE "A"

PRARCEL 1

BHIT 7-F IN THRE 1255 NORTH STATE PARKWAY COUDOMINTIIM AS
PDELINEATED ON THE SURVEY OF THE FOLLOWINC DESCORTRED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AN PARCFEL):

LOT A IN RLONK 5 [N SONE'S SUHRDIVISION OF ASTOR'S ADDITION TH
CHICACO IN THE NORTH WESYT FRACTIONAL 1/4 OF SECTTON 3, TOWHSHIP
YA NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO
THE NORTH R0 FEET OF THF WEST IR0 FEET OF LOT 11 IN ASTOR'H
ADDITIC@.O CHICARD TN THE HORTH WREST FRACTINNAL 1/4 OF SRCTION
3, TOWNSIE(P. 3% NORTH, RANGE 14, BAST QF THE TPHIRD PRINCIPAL
MERIDIAN, WYTCOH SURVEY 18 ATTACHED AS EXHIRIT "A"™ T0
DECLARATION O -CONNOMIRTIIM MADE RY CHICACO TITLE AND TRUST
COMPANY, R CORPORATION OF TLLINOIS, AS TRUSTER UNDRER TRUST
RCREEMENT DATED MAY 1, 1974 AMD ENOWN AS TRUST HUMBER 64227,
RECORDED IN THE O+FICE OF THF RECORDER OF NDEENS OF CONKE COINTY,
ILLTNOTS, AS DOCUMENT. 23825D4B AS AMENDED RY FIPRT AMENDMENT TH
NECLARATION OF CONDOMANIMNM RECORDED AR DOCHMENT 24189351 AHD
SECOND AMENDMERT RECORDED AS DOCUMENT 249983083, TNCETHER WivH
AN UNDIVIDED 06861 PRR LN TNTRREST U SATH PARCEL (FYCEPTINA
FROM SATH PARCEL ALL PHE PRODERTY AND SPACE COMPRISING ALL THR
UNTTS THEREOF AS DRFINED AND 6T FORTH TN SALH DECLARATION AHD
SHRVEY AND AMENDMENT THERETN), RALLL N 000K cORNTY, tHLILINOIS,

COMMONTLY KNOWN AS: 1255 HORTH STATT ZARKWEAY, HNIT IR, CHICANND,
T, 60610

PERMANENT INDEX NIMBER: 17-03-109-033 10445

TETR maggiégggé
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