UNOFFICIAL COP ¥g359735

63018 30 s e 1 of 14
o D;/ 5!.998-—0‘?--?.‘5 13221352
”04 /bq "2 Logk Toeely R, ! R
PREPARED BY AND
AFYER RECORDING MAIL TO:

-

Washin N%ton Mutual Bank
LENDI CORDS MANAGEMENT

400 EAST MAIN STREET - STBBLAM
STOCKTON, CA 35290

BOX 374
o
SPACE ABOVE THIS LINE FOR RECORDING DATA '—L{—
ATTORNEY'S TITLE GUARANTY

Waslizigton Mutual MORTGAGE

LOAN ND.:03-2341-001794284-8

THIS MORTGAGE ({"Securityirstrument”) is given on _ SEPTEMBER 15, 1998
The mortgagor is JOSHUA KIM and BO SOOK KIM, HUSBAND AND WIFE

{"Borrower"}. This Security Instrument is ¢lvento Washington Mutual Bank, FA
. which is organized and existing under

the laws of USA , and whose adarasy is 400 East Main Street Stockton,
CA_95290 ("Leide:"}. Borrower owes Lender the principal

sum of Two Hundred Fifty-Six Thousand & 00/100

Dollars (UJ.S. 256,000.00 i. This debt is evidencsu by Barrower’s note dated the same
date as this Security Instrument ("Nota"), which provides fcr morthly payments, with the full
debt, if not paid earlier, due and payable on October Y, < aoze . This Security
Instrument secures to Lender: (a) the repayment of the debt ¢viZenced by the Note, with
interest, and all renewais axtensions and modifications of the Note; (L tha payment of all other
sums, with intarest, advanced under Paragraph 7 to protect the security of this Security
instrument: and (c) the performance of Borrower’'s covenants and agreeqients under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortyage, grant and
convey to Lender the following described property iocatsd in Cock g

County, lllinois:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

which has the address of 231 LOCUST ROAD
WILMETTE _lilinois 60091 {"Property Address");

PIN TAX I.D. NUMBER: 05-32-312-045-0000

ILLINOIS--Singla Family--Fannie Mae/Fraddie Moc UNIFORM INSTRUMENT form 3014 9/90
T0 BE RECORDED
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: TOGETHER WITH all tha improvements now or heraafter erected on the property, and il
eassments, appurtenances, and fixtures now or hereafter a part of the property. All
répiacemants and additions shall also be covered by this Security Instrument. All of the
foregoing is referrad to in this Security Instrument ag the "Property.”

! BORROWER COVENANTS that Borrower is' lawfully seised of the estate hereby
conveyad and has the right to mortgage, grant and convey the Propsrty and that the Property is
ynenoumberad, except for encumbrances of record. Borrower warrants and will defend generaliy
the title to the Property against all claims and demands, subject to any encumbrances of record.
! THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrumer< covering real property.

UNIFORM ZQVENANTS. Borrower and Lendsr covenant snd agros as follows:

: 1. @ryment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay v.ne:1 due the principat of and interast on the debt svidenced by the Note and any
prapaymsnt and lg(s sharges due under the Note.

- " 2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shal: pav to Lender on the day monthly payments are due under the Note,
unti! {hs Note Is paid i tull, # sum ("Funds”) for: (a) yeerly taxes and assessments which may
attain prlority over this Sccuiity Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renis or the Property, if any: (c) yearly hazard or property insurance
rramlums: (d) yeerly fiood insura’ica nremiums, if eny; (8) yearly mortgage insurance pramiums,
f any; and (f) any sums payable by Sorrower to Lender, in accordance with the provisions of
Paragraph B, in lisu of the paymen: of mortgage insurance premiums. Thene items ere cafied
*Escrow ltems.” Lender may, at any tms, collect and hotd Funds in an amount not to exceed
the maximum amount a lender for & feds iy related mortg{age loan mey roquire for Borrower's
sscrow sccount under the federel Real Estate Settlement Procedures Act of 1874 as amended
from time to time, 12 U.8.C. § 2601 et seq. ("RESPA”), unless anather law that appliss to the
Funds sets a lesser amount. If 8o, Lender may, 5. &"iv tima, coflect and hold Funds in an emount
not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current dats and reasonable estimates of expenditures of future Escrow ltams or otherwise in
sccordance with applicable law.

The Funds shall be held in an institution whose darzaits ara insured by a federal a’?encv.
instrumentality, or entity {including Lender, if Lendar I8 such an Institution) or in ary Federal
Homs f.oan Bank. Lender shall apply the Funds to pay the Escrow iams. Lender may not charge
Borrower for holding and applying the Funds, annually analyzino the escrow account, of
verltying the Escrow Items, unless Lender pays Borrowsr intarsst or'ibs Funds and appticable
law parmits Lander to make such a charge. However, Lander may riuira Borrower 10 pay a
one-time charge for an Independent resl estate tax reporting service used by Lender in
gonnection with this {oan, unfess applicabls law provides otherwise. Uniuss _=2n agreement is
made or applicable law requires interest to be paid, Lender shall not be require to pay Borrower
any Interast or earnings on the Funds. Borrower and Lender may agree in writing, h.ovaver, that
Interest shall be paid on the Funds. Lender shall glve to Borrower, without charge.-an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose fcr which
sach debit to the Funds was made. The Funds are pledged as additionai security for o1 sums
sacured by this Security instrument.

? If the Funds held by Lender excead the amounts permitted to be held by applicable raw,
Lender shall account to Borrower for tha excess Funds in accordance with the requiraments of
applicable taw, If the amount of the Funds held by Lender at any time is not sufficient to pay the
Eacrow Items when due, Lender may 8o notify Borrower in writing, and, in such case Borrower
ghall"pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no mors than twelve monthly payments, at Lender's sole discration.

: ‘Upor: payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds heid by Lender. If, under Peragraph 21, Lender shalt

‘acquire or sell the Property, Lender, prior to the ascquisition or sale of the Praperty, shall apply

any Funds held by Lender at the time of acquisition or sale as a credit against the sums ssoured

by this Security Instrument,
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: 3.  Appiication of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepaymaent charges
due under the Nota: second, to amounts payable under Paragreph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due undet the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shai! pay these obligetions in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of
amounts 1o be paid under this paragraph. {f Borrower makes these payments directly, Borrower
shall promotly furnish 1o Lender receipts evidencing the paymants.

Portower shall promptly discharge any lien which has priority over this Security
instrument 1nlass Borrower: {a) agrees in writing to the payment of the obligation securad by
the lien in"a manner acceptable to Lender; {b} contests in good faith the lien by, or defends
against enforcariant of the lien in, legal procesdings which in the Lender's opinion operatse to
prevent the siaiziesment of the lien; or {c) secures from the holder of the lien an asgreement
satisfactory to Lendaer subordinating the lien to this Security Instrument. if Lender determines
that any part of the Pioparty is subject to 8 lien which may attain priority over this Security
instrument, Lender mav give Borrower a notice identifying the ltien. Borrower shall satisty the
lien ar take one of more of *'ie actions sat farth above within 10 days of tha giving of notice.

5. Hazard or Prop=it), insurance. Borrower shail keap the improvements now axisting
or hereafter erected on the Propsity insured against loss by fire, hazards included within the
tarm "extendad coverage” and a)y other hazards, including floods or flooding, for which Lender
requires insurance, This insurance £ng'l be maintained in the amounts and for the periods that
Lender requires. The insurance carfie/ providing the insurance shall be chosen by Borrower
subject to Lender’s approval which siig’ not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender mey. at Lender’s aption, obtain coverage to protect
Lender’s rights in the Property in accordance with Paragraph 7.

Alt insurance policies and renswals sneli he acceptable to Lender and shall include a
standard mortgage clause. Lender shall have tiwa vipht to hold the policies and renewals. If
Lander requires, Borrower shall promptly give to-iender all raceipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to tha insurance cerrier
and Lender. Lender may make proof of toss it not made prumptly by Borrower,

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damagec. if tha restoration or repair is
economically feasible and Lender's security is not lessened. It irg restoration or repair is not
economically feasible or Lender’s security would be lessenad, tha ipzurance proceeds shall be
applied to the sums secured by this Security Instrument, whether o: not then due, with any
axcess paid to Borrower. 1f Borrower abandons the Property, or does not enswar within 30 days
& notice from Lender that the insurance carrier has offered to settle a clalm, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repsir or restore the Property of
to pay sums secured by this Security Instrument, whether or not then due. Thy “o-day period
will begin when tha notice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of nroceeds 10
principal shall not extend or postpone tha dus date of the monthly payments reicrrad to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragreph 21 the Property
is acquired by Lender, Barrowsr's right to any insuranca policiss and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the extant of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintanance and Protection of the Praperty; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower's principat residence for at least one year
after the date of occupancy, uniess Lender otherwise agrees in writing, which consant shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in dafault it any
forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s good taith
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perty or otherwise materially impair the lisn craata'd
ity interaat, Botrower may cure such a default and

rainstate, a8 provided in Peragraph 18, by causing the action or proceading to be dismisged with
& ryling that, in Lender’s good faith detarmination, preciudes forfeiture of the Borrower's interest
Initho Property or other materiel impairment of the lien created by this Sacurity Instrument or
Lander's sacurity Interest. Borrower shall aiso be in defsuit it Borrower, during the foan
aprallcatlon process, pave materlally false or inaccurate informetion or statements to Lender {or
falted to provide Lender with any material information) in connection with the foan evidenced by
the Note, Including, but not limited to, representations concerning Borcower's occupancy of the
Property as & principal residence. if this Sscurity instrument is on & leasahold, Borrower shalt
comply with all the provislons of the lesse. 1f Borrower acquires fea title tn the Property, the

leasshol and the fes titta shall not merge unlass Lender agress to the merger in writing. |

‘- 7. “®eatsction of Lender's Rights in the Property. If Borrower fails to perform the |

covenants ar.d agroements contained in this Security Instrument, or there is a lagal proceading -
g thet may signidzantly atfect Lender’s rights in the Property {such as a procesding in bankruptey,
B s ‘ probate, for conurwnation or forfelture or to enforce lews or regulations), then Lender may do
4 it and pay for whatsver s necassary to protact the value of tha Propsrty and Lander's rights in the
b ; Property. Lendar's acto’is may inciude paying any sums secured by a lion which has priority
A over this Security Insteziant, appearing in court, paying reasonable attornays’ tees and entering
W on the ‘Property 10 make ‘epairs. Afthough Lender may take action under this Paragraph 7.

A Lender does not have to do 50 ,
B Any amounta disbursed ©'y iender under this Paragraph 7 shall bscome additional dabt e
g : ot Borrower secured by this Securitv instrument. Unless Borrower and Lender agres to other i

o .terms of payment, these smounts £na'i bear interest from the date ot disbursamant at the Note
. irate and shall be payable, with intesert, upon notice from Lender to Borrower regquesting 1
i ~ -payment.
< B. Mortgage insurence, If Lender isauired mortgage insurance 53 a condition of
W - makln? the Joan secursd by this Security insirument, Borrowar shall pay the premiums requirer
. “to. maintain tha mortgage insurance in effect I, for any reeson, the mortgege insurence
. . ovarage required by Lender lapses or ceases to s ir effect, Borrower shall pey the premiums
' T " required to obtain coverage substantially equiveler( (o the mortgage insurance previously in
. offact, 8t a cost substantislly equivalent to the cost 't Borrower of the morigage insurance
- previously in effect, #-am an altarnate mortgage insurar zpproved by Lender. if substantisily
. equivalent mortgage Insurance covarage is not available, Brierower shall pay to Lender each o
. month a sum equal to ons-twaifth of the yearly mortgage insurance premium being paid by
" Borrower when the insurance coverage /apsed or ceased to be it stiact. Lender will accept, use
- and retalr: these peymants as a loss seserve in fisu of martgaps iisurance. Loss regerve
psyments may no longer be required, at the option of Lender, it mortga e insurance covarege {in
the amount and for tha period that Lender requires) provided by an inaurer approved by Lander
again becomes available and is obtained. Borrower shall pay the premiums renuired to maintain
mortgage insurance in effect, or to provide a loss reserve, untii the require nen; for mortgage
Insurance ends in asccordsnce with any written agresment betwesn Borrower % Lender or

applicable law,
8. Inspection, Lender or ita sgent may make reasonable antries upon and inunections

of the Property, Lander shall give Borrower notice at the time of or prior to an ilicrection
specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any awsrd or claim for demeges, direct or
conssquential, in connection with any condemnation or other taking of any part of the Property,
or fpr conveyance in llsu of condemnation, ere heraby assigned and shail be paid 10 Lender.

In the evant of a total taking of the Property, the procesds shail ba applied to the sums
spcured by this Security Instrument whaether of not then due, with any excess paid 1o Borrower.
In the gvent of a partial teking of the Property in which the fair market valus of the Property
immediately befora the taking is equal to or greater then the amount of the sums sacured by this
Sesurity Instrument immedietely before the taking, uniess Borrower and Lender otherwise agree

~ipy writing, the sums secured by this Security Instrument shall be reduced by the amount of the
i procesds muitiplied by the following fraction: {a) the total amount of the sums secured
{mmediately bafore the taking, divided by (b} the fair merket value of the Property immadiately

TO 8§ RECORDED
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pefore the taking, Any balance shall be paid to Borrower. in the event of & partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately befora the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds
shall be applied to the sums sacured by this Security lnstrument whether or not the sums are
then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender Is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dus,

JUniess Lender and Borrower otherwise agree in writing, any application of proceeds to
principal stall not extend or postpone the due date of the monthly payments referred to in
Paragraphs i £nd 2 or change the amount of such payments.

11. “gunower Not Released; Forbearance By Lender Not a Walver. Extension of the time
for payment orriodification of amortization of the sums secured by this Security Instrument
granted by Lender *& any successor in interest of Borrowar shall not operate to release the
liability of the origiral Barrower or Borrower's successors in interest. Lender shall not be
required to commaence >roceedings against any successor in interast or refuse to extend time for
payment or otherwise mority amortization of the sums secured by this Security Instrument by
reascn of any demand mads hy the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exerciging any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The
covenants and agreements of this Securi.y-instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subjcci to the provisions of Paragraph 17. Borrower’s
covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's intelest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any otie: Dorrower may agree to extend, modity,
forbear or make any accommaodations with regard to tha terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secur'ty 'nstrument is subject to & law
which sets maximum loan charges, and that law is finally interpieted so that the interest or
other loan charges collected or to be collected in connaction with tiia loan exceed the permitted
limits, then: {8) any such loan charge shall be reduced by the amcourt racessary to reduce the
charge to the permitted limit; and (b} any sums already collectad from Zzrrnwer which exceeded
parmitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing tha principal owed under the Note or by making a direct payraent to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepaynen: without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instiurient shall be
given by delivering it or by mailing it by first class mail unless applicable law recuires use of
another meathod. The notice shall be diracted to the Property Address or any other audress
Borrower designatas by notice to Lender. Any notice to Lender shall be given by first cizss mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for In this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by faderal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrumant or the Note conflicts with applicabie Jaw, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared to be severable.
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18. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of

this Security Inatrument.
: 17." Transfer of the Property or & Baneficisl Interest in Borrower. If sil or any part of tha
- Property or any interest In it is soid or transferrad {or if a bensficial interest in Borrower is zold
of transferred and Borrower i3 not a natural person) without Lender’s prior written consent,

Lender may, at its option, require Immediats payment in full of all sums secured by this Securlty

Instrument. Howsver, this option shell nol be exercised by Lender if exercise is prohibited by
_ faderal law as of the date of this Security Instrument.

e ' if Lendar exercisss this option, Lander shall give Borrower notice of acceleration. The
41 " nptice shall provide a period of not less than 30 days from the date the notice is delivered or
: malled wiinin which Borrower must pay all sums secured by this Security Instrument. if
Botrower fuiip to pay these sums prior to the expiration of this period, Lender may invoke any
remiedisa permiited by this Security Instrument without further notice or demand on Borrowar.

. 18. boirzwer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right *o bava enforcement of this Sacurity Instrument discontinued at any time prior to
. the earlior of: (a) 5 duva {or such other period as applicable law may specify for relnstatemant}
: before sale of the Prape/v’ pursuant to any power of sale contained in this Security Instrumant;
- or (b) entry of a judgrient enforcing this Security Instrument. Those conditions are that
: Borrower: (a) pays Lender el sums which then would be due under this Security Instrument and
i the Note as if no scceleration t.ad occurred; (b) cures eny default of any other covenants or
i agraements; (c) pays all expenses ‘ourred in enforcing this Security Instrument, including, but
not limited to, reasonable attorna s’ iees; and {d) tekes such sction as Lendar may reasonably
2R require to assurs that the llen of thi; Security Instrument, Lender’s rights in the Property and
‘, Borrower's obligation to pay the suins 3enured by this Security Instrument shall continue
unchanged. Upon reinstatement by Boiirwar, this Security Instrument and the obligations
sscured hersby shall remain fully effective as i¢ no acceleration had occurred. However, this
right to reinstate shall not apply in the case of scceleration under Paregraph 17.

; 19. Sale of Note; Change of Loan Serviser. The Note or a partial interest in the Note
(together with this Security Instrument) may be scid one or more times without prior notice to
Borrower. A sale may result in 8 change in the 8%, (known as the "Loan Servicer®) thet
gollscts monthly paymants due unider the Note and this Se.urity Instrument. There also may be
ong or mora chanpes of the Loan Servicer unrelated to a sals of the Note. If there is a change of
the Loan Servicer, Borrower will ba given written notice of tha change in accordance with
Paragreph 14 above and applicable law. The notice will state tie name and address of the new
Loan Servicer and the address to which payments should be maar. The notice will aiso contsin
any other information required by applicable law,

20. Hazerdous Substances. Borrower shell not csuse or Lerwit the presence, use,
dispossl, storage, of relesse of any Hazardous Substances on or in the Froparty. Borrower shall
not do, nor allow anyons else to do, enything affecting the Property that'is n violation of sny
Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Proparty of smail guentities of Hazerdous Substances that arc generally
rdcognized 10 be appropriate to normsl residential uses and to maintenanca of .hi Property.
Borrowor shall promptly give Lender written notice of any investigation, claim, dema:r, fawsuit
or othsr action by any governmental or regulatory agency or private party involving the Paperty
and any Hezardous Substance or Environmental Law of which Borrower hias actusl knowisdgs.
If Borrower lsarns, or is notified by any governmanta!l or regulatory authority, that any removal
or other remediation of sny Hazardous Substance affscting the Property s necessary, Borrower
ghall promptly take all necessary remedial actions in accordance with Environmental Law.

: As used In this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the foliowing substances: gasoline,
kerosone, other flammable ot toxic petroleum products, toxic pesticides and harbicides, volatile
solvents, matsrlaia containing asbestos or formaldehyde, and radioective materials. As used in
this Parsgraph 20, "Environmentai Law" means federal laws and laws of the jurisdiction where
the Property Is located that relate to heslth, safaty or environmentat protaction,

ol NON-UNIFORM COVENANTS. Borrower and Lender further covenant asnd agres as
ows:!
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21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower’'s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicabie law provides otherwise). The notice
shall specify: (a) the default; {b) the action required to cure defauit; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date spscified In the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosura by judicial proceeding
and sale of the Property. The notice shall furthar inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foraclosure. If the default is not cured on
or hefare the date specified in the notice, Lender at its option may require immediate payment in
full of i, snms secured by this Security Instrument without further demand and may foreclose
this Sacurit;-Instrument by judicial proceeding. Lender shall be entitled to collact all expenses
incurred In pursuing the remedies provided in this Paragraph 21, including. but not limited to,
reasonable atic/neys’ fees and costs of title avidenca.

22. Heisrss. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Sesurity Instrument to Borrower. Borrower ghall pay any recordation costs.
Lender may charge Botrower a fae for releasing this Security fnstrument, but only it the fee is
paid to a third party !z services rendered and the charging of the fee is parmitted under

applicabie law.
23. Waiver of Horwesead. Borrower waives all right of homestead exemption in the

Property.
24, Riders to this Sacut’ty instrument. If one or more riders are exscuted by Borrower

and recorded together with this Sacurity Instrument, the covenants and agreements of each
such rider shall be incorporated intc and shall amend and supplement the covenants and
agreements of this Security Instrument a2 i¢-the rider(s) ware & part of this Security Instrument,

|Check applicable line(s}]

X' Adjustable Rate Rider " Condominium Rider [ ] 1-4 Family Rider
' | Biweekly Payment Rider

} Second Home Rider

' Graduated Payment Rider . ' Planned Unit Development Rider [
|

~ Balloon Rider
* Gther{s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms ans covanants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorrad with it.

73215G (12871 Page 7 ot B TO BE RECORDED
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{Space Below This Line ‘“or Asknowiedgment]
State of iilinofs, DL County ss:

I . ' L !

8 Notary Public In end for said county and stute, do hereby certify that

| j:ss,kum Kiw b Bo Seak

parsonally known to me to he the same parson{s) whose name(s} subucri’s to the forogoing
instrumant, appearad before me this day in person, and acknowledged thal
signad and dellvered the suid instrument as ___ 4\ @i ¢ free and vol mta v act, for the

uses and purposes therein set forth,

Given under my hand and afticial seat, this l& l day of _Sésﬂ-.i-h‘

My. Commizsion expires: _ | - 1-1- 2 b

DIANE PEARSON
Washington Mutual Bank, FA
650 B ALGONQUIN ROAD "OFFICIAL SEAL"
SCHAUMBURG, IL 60173 PATRICK A MITCHELL
L NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/22/2002
TIZIRMN2-AT Page 8 01 B TC BR RECORDED
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Lot 10 in Third Addition to Hollywood in Wilmette, being a
Subdivision of pact «{ the South 669,38 fem:t of the North
1588.62 feat of the Esc: 10 acxes South of the West guarter of
Section 32, Township 42 North, Range 13 East of the Third
Principal Meridian, and(part of the West half of lot 28 in
County Clerk’'s Division of 3zction 32 aforasald in Cook County,
Illinois,

PERMANENT INDEX WUMBER: 05-32-312-045-0000
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‘ ADJUSTABLE RATE RIDER
Washington Mutual {12-MTA Index - Rate Caps)
031-2341-001794284-8

THIS ADJUSTABLE RATE RIDER is made this  13TH day of SEPTEMBER _ 1598 ,
and is incorporsed into and shall be desmed to amend and supplament the Martgage, Deed of
Trust or Security Jlesd {the "Security Instrument”) of the same date given by the undersigned
(the "Borrower"} o secre Borrower’s Adjustable Rate Note (the "Note") to _Washington

Mutual Bank, FA (the "Lender") of the

same date and covering'lhe aroperty described in the Gecurity Instrument and located at:

231 LOCUST ROAD, WILMETTE, IL 60091 = . ...
Praperty Address

THIS RIDER CONTAINS PROVISIONS  ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONTHLY PAYMLNT. THE RIDER LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CH/ANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covernenia and agreements made in the Security
Instrument, Borrower and Lender further covenant and agive as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

interast will be charged on unpaid principal until the fuii zmaunt of principal has been
paid. | will pay interest at a yearly rate of _6.750 %. The interost rate | pay will change
in accordance with Section 4 of the Note. The interest rate required %+-Saction 2 and Section
4 of the Note is the rate | will pay both before and after any default descrived in Section 7(B)

of the Nots.
The Note provides for changes in the interest rate and the monthly payments. ag foilows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may further change on the _1st day of
October, 2001 , and on that day every TWELFTH month
thereafter. Each date on which my interest rate could change is celled a "Change Date".

NO NEG
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{B* vhe index
Beginning with the first Change Date, my interest rate will be besed on an Index. The

“Index" :Is ine Twalve-Month Aversge, datermined 8s set forth below, of the annual yleids
: on actively waded United States Treasury Securities adjustad to a constant maturity of one
S year 85 publisnci by the Federal Reserve Boerd in the Federal Resarve Statisticel Releass
' entitled "Selacted 'ate:est Rates (G.13)" (the "Monthly Ylelds™), The Twelve-Month Average
ip determined by addine-together the Monthly Yields for the most recently available twelve

monthe end dividing by 12-

o ~ The most recent Indc: f.gure avallable as of the date 16 days before each interest Rete |

1 Change Date is called the "Currsnuindex™. if the index is no longer available, the Note Holder |

o : will choose a new Index which.is hagad upon comparable information. The Note Holder will 4‘

By - give me notice of this cholos, |

a9 . {C) Caioulation of Changes |

. Before each Change Date, the Nots Holder will calculate my new interest rate by adding |
& Bight Hundred Seventy-Five-Thousandths percentage points

,_2.875 % ("Margin®) to the Currant Index. 7ne Note Holder will then round the result of
this addition to the nsarest ona thousandth of one purcantage point {0.001%). Subject to the
limits stated in Section 4{D) below, this rounded amour. will b8 my new intarest rate untif the
riext Change Date. In the event a new Index is selectzJ, pureuant to paragraph 4(B), a new
Margin will be determined. The new Margin will be the difference between the average of the
did Index for the most recent thres year pariod which ends ©:1.iho last date the Index was
available pius the Margin on the last date the old index was avei'abio and the avarage of the
new Index for the most recent three year period which ands on that <zis ‘or if not available for
such three year period, for such time as it is avallable). This difference viil he rounded to ths
nearest 1/8 of 1%.

. Tha Note Holder will then datarmine the amount of the monthly paymant thst would be
sufticient to repay the unpaid principat that | am expected to owe at the Change Dais in full on
the mnturity date at my new Interest reta in substantially equal payments. The ieuuit of this
caloulation wil! be the new amount of my monthly payment,

{D} Limits on Interest Rate Changes
My interest rate will never be increased or decreased on any single Change Date by more

than Two | percantage point(s) (__2.000 %) from the
wotes Page 2 of 6 TO BAE RECORDED
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rate of interest | have been paying for the preceding TWELVE maonths. My intaerest rate
will never be greater than _10.950 % ("Cap"}.

{E) Fiivctive Date of Changes
My nsw interest rate will become effactive on each Changa Date. | wifl pay the amount

of my new manthly payment beginning on the first monthly payment date sfter the Change
Date until the ameuniof my monthfy payment changes again.

{F1 Notice of Chanpse
The Note Holder will-dniver or mail to me a notice of any changas in my interest rate and

the amount of my monthly peymant before the effective date of any change. The notice will
include information required by-lav: to be given me and aiso the title and telephone number of
a person who will answer any quesizr | may have regarding the notice,

(G} Fallure to Make Adjustments
)f tor any reason Nots Holder fails to mahe an adjustment to the interest rate or payment

amount as described in this Nots, regardiess rt any notice requirement, | agree that Note
Holder may, upon discovery of such failure, than make the adjustment as If they had been
made on time. | also agree not to hold Note Holder rusoonsible for any damages to me which
may result from Note Molder's failure to meke the adjusiment and to let the Note Holder, at its
option, apply any excess monies which | may have paid-in partiat prepayment of unpaid

"Principal."

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iv SORROWER
Covenant 17 of the Security Instrument is amended to read as loliows:

Transtfer of the Property or a Beneficial Interest in Borrower. i all or any
part of the Property or any interest in it is soid or transferred (or .t 8 heneficial
interest in Borrower is sold or transferred and Borrower is not a natural arson)
without Lender's prior written consent, Lender may, at its option, raquire
immediate payment in full of all sums secured by this Security Instruincar.
However, this option shall not be exercised by Lender if exercise is prohibiteo by
federal law as of the date of this Security instrument. Lender aiso shalli not
exercise this option if: (a) Borrower causes to he submitted to Lender information

NO NES
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. required by Lender to evaluate the intanded transfaree as if a new loan were being
rsace to the transferss; and (b) Lender raagsonably determines that Lender’s
secui'ty will not be (mpaired by the loan assumption and that the risk of a breach
‘of alty covenant or agreement in this Security Instrument or other obligations

. ralatec to. che Note or othaer foan document is acceptable to Lender, (¢} Assuming

party execuiss Assumption Agreement acceptable to Lender at ite sole choice and

discretion, whicte Agreement may include an increase to Cap as set forth below
and {d) paymen’ ot Assumption Fee if requested by Lender,

. To the exter:t rermitted by appliceble law, Lender may charge a reasonable
" fpe as & conditien to-Lendar's consent to the loan essumption, and Lender may

incranse the maximum tntarest rate limit to the higher of the Cep or & percentage

~ points greatar than the intares rate in effect at the tima of the transfer. Lender

may also require the transture) to sign en assumption egreement that s

- gecoptable to Lender and that oligates the transferse to kesp sl the promises

and agraaments made In the Note anv th this Security Instrument. Borrower will

oontinue to be obligated undar the Not= and this Socurity Instrument uniess

~ Lender hes entered into a written assu~plion agreament with transfares and
~formally relaases Borrower.

If Lendar exercises this option, Lendsr shall give Bortower notice of

- acceleration. The notice shall provide a perfod of sz« less than 30 deys from the

dete the notice is delivered or malled within which Borrcwer must pay ali sums
secured by this Security Instrument. If Borrower fails 1o r8y these sums prior to
the expiration of this period, Lender may invoke any remedas permitted by this
. Security Instrument without further notice or demand on Boriov.ar,

:;)o #'Je'g — Page 4 o § TO BE RECORDED
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BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained
in this Augjustable Rate Rider. Barrower hereby agrees to execute any documaent nacessary to
ratorm this_Agreement to accurately reflact the terms of the Agreement betwean Borrower and
Benaficiary or) it the original Note, Trust Oeed or other documsent is lost, mutilated or
destroyed,

e 72
X " l'g Zﬂ“&' 7 (-
JOSHUA EIM

X !'42 5"'2 S,'QK' /é?/'.::::--

BO SOOK KIM

NO NEG
33019 05 981 Page 5ot 5 TO BE RECORDED

bi 40 hj AREY e -,
U TTELLAGR8E




Tx e s




