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THIS INDENTURE. made . Jrqust 4, 19 98 hetween
James Grayson and Gloria Groyzon. husband and wife, Joint Tenants

8944 S. Throop  Chicago, IL.60620 _
ING ANDSTRENT (€1TY INTATE)

herein relerred 10as “Mongagors™ and - N
Meeder Industries, Inc., oY
5535 W. Montrose Chicadg, IL 60641 '

O AND STREET €Yy (STATE
herein referred to as "Mortgagee.” witnesseth:

THAT WHERFEAS the Mortgagors are justly indebted to the Mortgagee pursuant 1o a Retail Installment Contractof even date hierewith, in the
Amount Finaneed of __Three Thousand Four Hundred Fignry Nine Dollars and 00/100 ===-___ DOLLARS
% ... 3489.00 . pavable to the order of and deliversd 1o the Mortgagee, in and by which contract the Mortgagors
promise to pay the said Amount Financed together with a Finance Charge on th princinal batance of the Amount Financed ot the Annual

Percentage Rate of 21, in accordance with the teems of the Retait Instaliment Contruc? from time to time unpaid in
wonthly instaliments of $ 96.34 cach, beginning days aftzr completion

and on the same day of cach month thereatter, with a final installment of § __96.63 ... | together with interest after
maturity at the Annuaf Percentage Rate of 21499 as sated in the contracy, and all of said indebadness is made payable at such place as the
holders of the contract may, fron time to time, in writing appoint, and in the absence of such appuintiaent, then at the office of the holder u
Meeder Industries, Inc. 5535 W, Montrose  Chicago, IL 6(%41 ~ ,

NOW, THEREFORE. the Mortgagors, (o secure the payment of the said sum in accordance with the terms;provisions and limilations of that
Retail Instatiment Contract and this Mortgage, and the performance of the covenants ind agreements herein contzinsd. by the Mortgagors to he
performed, do by these presents CONVEY AND WARRANT unto the Mortgagee, and the Morigagee’s successors and zssigns, the following
described Real Estate and all of their estate, right, title and interest therein, situate, lying and being in the _City of ChicagoCOUNTY
OF . Cook AND STATE OF ILLINOIS, to wit:

{l{::;d ?\.zf;p:ifog;mﬁns;u;h a::i :;fii 'fee’;, o; ngf u;d ISSTW the South 33 1/2 feet) of Lot 10 in Block 11 in B. L. Brainerd's
10 ¥W.P. Cole's Subdivision of the East half of the Northwest quarter
quarter of the Southeast quarter of the Northwest quarter) of Seotion 5, Township 37 North, Range lg. Fast g?t;eep;'s]i:dsls:lima:'l
Meridian, in Cook County, Illinois. P

PERMANENT REAL ESTATE INDEX NUMBER:  25-05-121-027

ADDRESS OF PREMISES: 8944 S, Throop  Chicago, IL 60620
which, with the property herinafter described, is referred to herein as the “premises,”
creto belonging, and all renis, issues und profits

TOGETHER with 3!l improvements, tenements, casements, fixtares, and appurtenances th
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- and not secondarily) and all apparatus, equipment or articles now or hereafter therein and therson used to supply heat, gas, air conditioning: water,
“* light, powet, refrigeration (whether single units or centrally controlled), and ventilation, including (without restricting the foregoing), screens.
* window shades, storm doors and windows, floor coverings, awnings, stoves and water heaters. All of the foregoing are declared 1o be a part of said

real estate whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafier placed in the

‘ prummes by Martgagors or their successors or assigns shall be considered as constituting part of the real estate.

N TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, for the purposes, and
 ipon the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of linois, which
 said rights aed benefits the Mortgagors do hereby expressly release and waive.

: MDR'N'-AGOR AND MORTGAGEE COVENANT AND AGREE AS FOLLOWS:

. L Mortgagors shall (13 promptly repair, restore or rebuild any buildings or improvements now or hereafier on the premises which may become
- damaged orbe destroyed; (2) keep said premises in good condition and repair, without waste. and free from mechanic's or other tiens or claims for
“lien not expressly subordinated to the lien hereof; (3) pay when due any indebiedness which may be secured by a lien or charge on the premises

- fuperiortothe lien hiereof and upon request exhibit satisfactory evidence of the discharge of such prior lien to Mortgagee or 1o holder of the contract;

- " (4) complete within a r.3sonube time any building or buildings now or at any time in process of erection upon said premises; (5 comply with ali

© equirements of law or mvicinal ordinaaces with respect to the premises and the use thereof; (6) make no material alterations in said premises
" except as required by faw of mnicipal ordinance.

2. Mortgagor shall pay betuie uiy penalty attaches all general taxes and shall pay special taxes, special assessments, waler charges, sewer
service chul'gcs, and other charges agaiist *hc premises when due, and shall upon writien request, fumish to Morigagee or 1o holders of the contract
duplicate ceceipts therefor. To prevent default hereunder Morigagors shall pay in full under protest, in the manner provided by statute, any tax o

- assessment which Mortagors may desire 1o contast.

-+ 3. Mortgagors shall keep 2H buildings and imjrovements now and hereafier situated on said premises insured against loss or damage by fire,
. thlmng and windstorsn under policies providing for p iyment by the insurance companies of moneys sufficient either o pay the cost of replacing or
- tepuiring the same or te pay in full the indebtedness securzi hereby, all in companies satisfactory to the holders of the contract, under insurance
+.policies payable, incase of loss or damage, to Mortgagee, such Zights to be evidenced by the standard mortgage clause to be attached to each policy,
* - ‘and shall deliver all poficies including additionu] and renewal puirz ‘22 40 holder of the contract and in case of insurance about (o expire, shall deliver

- renewal policies nol less than ten days prior to the respective daics of capiration,

4, In case of default therein, Morgagee or ihe holder af the contraci riay, but need not, make any payment or perform any act hereinbefore
reqmred of Mortgagorsin any form and manner deemed expednem and may, Fdt reed not, make full or partial payments of principal or interest on
“prior encumbrances, if any, and purchase, discharge, compromise or setile any @ 1ivn or other prior lien on titfe or claim thereof, or redeem frem
“any ax sale b forfeiture. affecting said premises or contest any tax or assessment. A)'m sneys paid for any of these purposes herein authorized and
all expenses paid o incursed in connection therewith, including altorneys' fees, and 2y other moneys advanced by Mortgagee orthe hotders of the
* contract to protect the morigaged premlses and the lien hereof, shall be so much addit onal indebtedness secured hereby and shall become
immediately due and payable without notice, Inaction of Mortgagee or holders of the contract skall never be considered as a waiver of any right

. accruing 10 them on account of any defaull hereunder on the part of the Mortgagors.

5. The Mongagee or the holder of the contract hereby secured making any payment hereby author zed -v-lntmg to taxes and assessments, may
. do go according to any bill, statement or estimate procured from the appropriate public office withoui inquiry into the accuracy of such bil,
;. Statement on estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien of title or claim thereof.

6. Morigagors shall pay cach itesn of indebtedness herein mentioned, when due according to the terms hiereof. A« the aption of the holder of the
conifract, and withotit notice to the Mortgagors, al! unpaid indebtedness secured by the Mortgage shail notwithstanding sa»aniag in the contract or in
- this Morigage to the contrary, become due end payable (1) in the case of defauit in making payment of any installment on the coniract which default
‘shall continue for 30 days, or (b) when default shall occur and continue for three days in the performance of any other agreement of the Morigagors
 herein contafned.
~. 7. Whenthe indebtedness hereby secured shall become due whether by acceleration or otherwise, Mortgagee shall have the right to foreclose
. the lien hereol. In any suit 1o foreclose the lien hereol, there shall be allowed and included as additonal indebtedness in the decree for sale a
expendituresand expenses which may be paid or incurred by oron behalf of Mortgagee or holder of the coniract for attomeys' fces, appraiser’s fees.
. oullays for documentary and expert evidence, stenographgers charges, publication costs and costs (which may be estimated as lo items o be
expended after entry of the decree) of procuring all such abstracts of title, title searches and examinations, gusraniee policies, Torrens cestificates
and simitar datu and assurances with respect toitle as Monigagee or holder of the contract may deem to be reasonable necessary calhcrloprowcule
- such suit or to evidence o bidders at any sale which may be had pursuant to suchdecree the true condition of the title to or the valuc of the premises.
- All expenditires and expenses of the natre in this paragraph mentioned shall become so much additiona! indebiedness secured hereby and
immediately due and paysblc. when paid or incutred by Mortgagee or holder of the contract in connection with (2) any proceeding, including
- probate and Bankruptcy proceedings, to which either of them shall be a party, cither as plaintiff, claimant or defendant, by reason of this Mongage or
any indebredness hereby secured; or (b) preparations for the commencement of any suit for (he foreclosure hereof after accrual of such right 1o
foreclose whether or not actualiy commenced ur (c) preparations for the defense of any threatened suit or procceding which might affect 1he
, pemises or the seeitrity hereof whether or not actually commenced.
. Lo , S/R-IND 20F3 12/84
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8 The proceeds ofany foreclosure sale of the premises slial) be distributed anCapphedin theToiowing order of priority: First, on sccount of all

conts and expenses incident tothe foreclosure proceedimgs. including all such items as are mentioned in the preceding paragraph hereof: second, al
o - . . . . e . + "

ather ttems which under the terms hereal comtitute secured indebiedness additionat 1o that evidenced by the contract; third, al other indebledness,

it any. reniiming eipaid on the contriect. fourth. any overplus to Mortgagors. their heirs, legal representatives or assighs as theif rights ay appear.

4L pon. or atany tne aitter the Filing of a bl to foreclose tins mottgage the court in which such bithis filed aray appaint a receiver of said
premises. Such appointment may he muwde cither before or after sale without notice, without regard to the solvency ar insolvency of Morigagors at
- the tme of apphcation for such receiver and without regand to the then value of the premises or whether the same shall be then oceupied as i
© homiestead or nos and the Mortgagee hereunder may be appointed as such receiver. Such receiver shall have power to collect the rents, issues and
profits of sad premises dariag the pendency al such foreclosure suit and, in vase of 2 sale and a deficiency during the full statutory period of
- redemption, whether there be redemption or not. as well as during any further times when Mortgagars, except for the intervention of such receiver,
o] be entitled o gollect such rents, issues and profits, and il other powers which may be secessary or are usizl in such cases for the protection,
possession, control, management and operation of the premises during the whole of said period. The Court frop time to time may authorize the
recerver o appiy the netincome in his fands i pasment in whole or in pirt ol 1 Phe indebtedness secured hereby., or by any decree foreclosing this
Mortgige on aniy v, special assessment ot ather lien which mry be or become supeior to the lien hereof or of such decree, provided such

apphecation 1 made preseto foreclosure saie: €2y the deficiency in case of a sale and deficiency.
{0 Noaction for the Zasforcement of the tien or any provision hereof shall be subject 1o any defense which would net be good and avatlable to

the party mlerposing sime in i action at law upon the contract hereby secured.

1Y Murtgagee o the hatder ntthe contract shall hase the aght to inspect the premises at all reasonable times and aceess thereto shall be

permitted for tat purpose,

12,1 Muortgagors shatt sed, assgortezaster any right title or interest in said premises, or any portion thereof, without the written consent of
the hokder of the eontract secured Bereby  holdershall have the right, at holder's uption, w declare att anpaid indebtedness seetired by this morigage
1o he immediately due and payable, anvihing i cnnlll?‘t r this morgage to the contracy notwithstanding,

WITNESS the hand _amd seal . Mortgagor, thegladaad year fisstabove wrilten,

'LEASLE
PRINT OK
TYPE NAAM oS
BELDW n
SIGNATL RIS - S (Seal)

State of Hinens. County of . COOK /e undersigned, a Notary Public in and for said County in

the State atoresand. DO HEREBY CERTIFY that

. Janes_Grayson and Gloria Graysan.,. husband-and wife,-Joint-Tenants

" w'm‘a“’:ﬁau BEAL persanally known tome to be the same person S whose patie - z=.~ subscribed 1o the foregoing instrument,

St lﬁgﬁ'ﬁ"é\?ﬁu&%ﬁﬁms appeared hetore me thsday in person.and acknowledged that £ hey. .. signed. scaled and delivered the satid

e N R 21 ‘ . - . :
WERORES 22120084 i ument ity . thedir . dreeand voluntary act. fordiic uses and purposes therein set

forth, mcluding the release and wiaver of the right of homestead.

Given under my hand and offivial seal. thes ath ———day ol .-__%#:%_w“ 19.98
B2 R0 R s 19 AL %A

Commission expires - _
Notary Public

ASSIGNMENT
FOR VAL ABLE CONSIDERATION, Mortgagee hereby sells, assigns and transters of the within mortgage

Date Morigagee

TTOR RECORDERS INDEX PURPOSES INSERT STREET
ADDRIZSS OF ABOVE DESCRIBED PROFERTY HERE

SMITH ROTHCHILD FINANGIAL CORP. 8944 S, Throop __Chicago, IL 60620

21 N. LaSALLE ST, SUITE 400 -
CHICAGD, ILLINOIS 60601 Meeder Industries, Hnc. o

INSTRULFIONS OR i&}%ﬁ;,mﬁﬁ Addew)
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