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D810~ 175 MORTGAGE 1

THIS MORTGAGE _{"Securily Instument”) is given on  AUGUST 26 , 1988 .
The mortgagor is ANNIE dIBBLER, A MARRIED WOMAN AS HER SOLE AND SEPARATE

PROPERTY

(*Borrower™),  This Sccurity Instrument is given o
ASSURANCE MORIGAGE CORPORARITION OF AMERICA, A MASSACHUSETTS CORPORATION )
which is organized and existing under te laws of MASSACHUSETTS , and whose address is

20 BLANCHARD ROAD
BURLINGTON, MASSACHUSETTS vi8)2

("Lender”). Bomower owes Lender the principal sum of
FIFTY THREE THOUSAND THREE HUNDRzL) AND 0C/100*w*kxskakx

Dollars (US. 8 53,300.00 ). This debi-is-cvidenced by Borrower's note dated the same date as this
Sceurity Instrument ("Note"), which provides for monthly-pzyments, with the full debt, if not paid carlier, due and
payable on SEPTEMBER 1, 2028 . This Sccurily Insgument secures to Lender: (a)
the repayment of the debt cvidenced by the Note, with interest, 40 all renewals, exlensions and modifications of the
Note; (b) the payment of all other sums, wiih intcrest, advanced rnder paragraph 7 to protect the sccurity of this
Security Instrument; and () the performance of Borrower's covenants a'wl agreements under this Security Instrument
and the Natc. For this purpose, Borrower does hereby morigage, grant und convey to Lender the following described

property localed in COOK County, Ilinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
HA" B

Pi)#E AT 577 - Or2

which has the address of 557 EAST 105TH STREET CHICAGO .
|Sureey] [City]
IHinois 60628 ("Property Address");
|Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appuricnances, and fixtures now or hereafier a part of the property.  All replacements and additions shall also be
covered by this Sccurily instrument.  AH of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances  of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Noic.

2. Funds for Taxcs and Insarance. Subject lo applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds")
for: (a) yearly taxesand assessments which may attain priority over this Sccurity Instrument as g lien on the Property;
(5) yearly fcaschold pagmeris or ground rents on the Propeny, if any, (¢) yearly hazard or property insurance
premiums; (d) ycarly flood insvrance premiums, if any; (¢) ycarly morgage insurance premiums, if any; and (f) any
sums payable by Borrower to-/Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums. Ties: items arc called “Escrow hems” Lender may, ot any time, collect and hold
Funds in an amount not (o cxceed thé maximum amount a lender for a federally related mortgage loan may require
for Borrower's cscrow account under the fedeial Real Estale Setlement Procedures Act of 1974 as amended from time
o lime, 12 US.C. § 2601 ¢t seq. ("RESPA™}, inless another faw that applics to the Funds scts a lesser amount.  If
50, Lender may, al any time, collect and hoid Funds in an amount not to exceed the lesser amount. Lender may
cstimate the amount of Funds duc on the basis zi current data and reasonable cstimates of expenditures of future
Escrow Ilems or otherwise in accordance with applicatic law.

The Funds shalt be held in an insttution whose deposits-are insured by a federal agency, instumentality, or entity
(including Lender, if Lender is such an institution) or in anyruderal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Mems. Lender may nol charge Borrower furiolding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender 75 Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower 10 pay 4 onc-time charge for an
independent rcal estale tax reporting scrvice used by Lender in conncction with this loan, unless applicable law
provides otherwisc. Unless an agreement is made or applicable law requircsinterest 10 be paid, Lender shall not be
required 0 pay Borrower any interest or earnings on the Funds. Borrower anl Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withoui arge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach debit:io the Funds was made. The
Funds are pledged as additional sccurity for all sums sccured by this Sccurity Instrumetit.

If the Funds held by Lender cxceed the amounts permitted 10 be held by applicable Liw, Uender shall account 10
Borrower for the cxcess Funds in accordance with the requirements of applicable law. If the amoue of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow ftems when due, Lender may so notify Loerrower in writing,
and, in such casc Borrower shall pay to Lender the amount ueccssary to make up the deficiency. Berrawer shall make
up the deficicney in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior (o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums securcd by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwisc, all payments reccived by Lender under
paragraphs 1and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amounts payable
under paragraph 2; third, 1o interest duc; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Sccurity Instrument, and leasehold paymenls or ground reats, if any,
Borrower shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower
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shail pay them on time directly 10 the person owed payment. Borrower shall promptly furnish 1o Lender all notices
of umounts to be paid under this paragraph. f Borrower makes these payments directly, Borrower shall prompily
furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (4}
agrecs in writing (o the payment of the obligation securcd by the licn in a manner acceptable to Lender: (b) contesis
in good faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the fien; or (¢) secures from the holder of the lien an agrecment savisfactory
to Lender subordinating the lien to this Sccurity Inswument, If Lender determines that uny part of the Property is
subject to a licn which may altain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying
the licn. Borrower shall satisfy the lien or take onc or more of the actions st forth above within 10 days of the giving
of nolice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inchuding flosis or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts
and for the periogs that Lender requires. The insurance carricr providing the insurance shall ke chosen by Borrower
subject to Lende!'s ‘avproval which shall not be unrcasonably withhekd, If Borrower [fuils to maintain coverage
described above, Leader may, al Lender's option, obtain coverage o protect Lender’s rights in the Property in
accordance with paragriph 7.

All insurance policies ard. renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right o old the policics and rencwals. If Lender requires, Borrower shall prompily give 1o
Lender all reccipts of paid premivas) and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carricr and Lender. Londer may make proof of loss if nol made promplly by Borrower,

Unless Lender and Borrower otherwise: agree in writing, insurance proceeds shall be applicd Lo restoration or
repair of the Property damaged, if the wewwation or repair is cconomically feasible and Lender's security is not
lessened. If the restoration or repair is not cearomically feasible or Lender's security would be lessencd, the insurance
procecds shall be applicd to the sums secured Uy<nis Security [nstrument, whether or not then due, with any excess
paid 10 Borrower. If Borrower abandons the Property. o does not answer within 30 days a natice from Lender that
the insurance carricr has offered to sottle a claim, thea Lender may collect the insurance proceeds, Lender may use
the. procecds to repair or restore the Property or lo pay stme sccured by this Sccurity Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any apgdication of proceeds Lo principal shall not extend
or postponc the due date of the monthly paymenis referred to it parsgraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Barrower's right 1o any insurance policies and
proceeds resulting from damage o the Property prior to the scquisition shall pass to Lender o the exient of the sums
sccured by this Sccurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Progerty; Borrower's Loan Application;
Leascholds. Borrower shail occupy, establish, and use the Property as Borrower's princinal residence within sixiy days
after the exccution of this Sccurity Instrument and shall continue to occupy the Freperty as Borower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrers in writing, which consent
shal! not be unrzasonably withheld, or unless cxienuating circumstances exist which are beyrid -Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property 10 deleriorale, of zommil wasie on the
Property. Borrower shall be in default if any forfeiture action or procecding, whether civil or crimine!, is begun that
in Lender's good faith judgmenm could result in forfeiture of the Property or otherwise materially .ampair the lien
created by this Sccurity lnstrument or Lender’s security intercst.  Bomower may cure such a default and reinstate, as
provided in paragraph (8, by causing the action or procecding to be dismissed with & ruling that, in Lender's good faith
delermination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest.  Borrower shall also be in defoult if Borrower, during
the loan applicalion process, gave materially faise or inaccuralc information or statements to Lender (or failed (o
provide Lender with any material information) in conneciion with the loan cvidenced by the Note, including, but not
limited to, represcntations concerning Borrower's occupancy of the Property as & principal residence. 17 this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee lide
to the Property, the leaschold and the fee tie shall not merge unless Lender agrees [o the merger in writing,
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7. Proiection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Propcrty (such as a proceeding in bankrupicy, probate, for condemnation or forfeilure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s
rights in the Property. Lender’s aclions may include paying any sums securcd by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys® fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear
intcrest from the date of dishurscment at the Note ratc and shall be payable, with intercst, upon notice from Lender
o Borrower requesting  payment.

8. Mortgage Insurance. Il Lender required morigage insurance as a condition of making the Joan sccured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reasop, tio mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiumszequired (o ohiain coverage substantially equivalent to the morigage insurance previously in effect,
al a cost subsiantisfly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
aliernate  mortgage iasveer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower sha'f rav to Lender cach month a sum cqual o onc-iwelfth of the yearly mortgage insurance
premium being paid by Bemorver when the insurance coverage lapsed or ccased I be in effect. Lender will accept,
use and retain these paymenis ‘2c-a loss reserve in licu of morigage insurance. Loss reserve payments may no longer
be required, at the option of Lendzr, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appreved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain mortgag: incurance in effect, or to provide a foss reserve, until the requirement for
morigage insurance ends in accordance with-any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent mauy maie reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior«n_an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awaid or-claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a total wking of the Property, the procexds shall be applied to the sums securcd by this Security
Instrument, whether or not then duc, with any excess paid to Bosrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is cqual to or greater than the amount
of the sums secured by this Sccurity Instrument immediately before the te'ing, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Sccurity Instrument shall he reduced by the amount of the proceeds
multiplied by the following fraction: (a) the towl amount of the sums secuies immediatcly before the taking, divided
by (b) the fair market value of the Property immediatcly before the taking. Ary halance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of we Froperty immediately before the
taking is less than the amount of the sums secured immediatcly before the taking, unless Borrower and Lender
otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shaii be applied 1o the sums
secured by this Sccurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that ¢z condemnor offers
o make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 urys after the daie the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cithet o restoration  or repair of
the Property or to the sums securcd by this Securily [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the duc date of the monthly paymenis referred to in paragraphs ! and 2 or change the amount of such
payments.

11. Borower Nol Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate o release the liability of the original Borrower or Borrower's successors in
interest.  Lender shall not be required to commence procecdings against any successor in interest or refuse o extend
time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interesl.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but docs not exceute the Note: (a) is co-signing this Sccurily Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument or
the Notc without that Borrower’s consent,

13. Loan Charges. II the loan secured by this Sccurity Instrument is subject w0 a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded permidcd limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed ungzr the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be weated as 2 pa-tial prepayment without any prepayment charge under the Note.

14. Notices. Ary notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first clasq mail unless applicable law requires usc of another method. The notice shall be directed to
the Property Address or any cler address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address staled herein or any other address Lender designates by nolice to Borrower,
Any notice provided for in this Sccuriy Instrument shall be decmed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Goveming Law; Severability. Tnis Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. ~in the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such coufict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicird-provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest ‘o Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest”in Rorrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lendei mas, ot ils oplion, requirc immediate payment in full
of all sums secured by this Securily Instrument. However, this opica shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shail provide a
period of not less than 30 days from the date the notice is delivered or mw'cd) within which Borrower must pay all
sums securcd by this Security Instrument. 1f Borrower fails to pay these sums nno: o the expiration of this period,
Lender may invoke any remedies permiticd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right (o Reinstate. [f Borrower meets certain conditions, Borrcwr shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of” (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuzat te. any power of sale
contained in this Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurily Instrumzat._ Those conditions
arc that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument. and the Note
as il no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably requirc to assure that the licn of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation 10 pay the sums sccurcd by this Security Instrument shall continue unchanged.
Upon reinstaement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effcetive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acccleration
under paragraph 17.

19. Sale of Now; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this
Sccurity Instrument) may be sold one or more limes without prior notice 1o Borrower. A sale may result in a change
in the cntity (known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not upply 1o
the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
o be appropriate 10 normal residential uses and to mainienance of the Property.

Borrower shall prompuy give Lender written notice of any investigation, claim, demand, lawsuit or other ection
by any governmental or regulatory agency or privae party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remediad actions in accordance with Environmenial Law,

As used Jf-this paragraph 20, "Hazardous Substances” arc those substances defined as loxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petralcum products, joxic pesticides and herbicides, volatile soivents, materials containing ashestos or formakdchyde,
and radioactive maicrials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Picperty is located that relate to health, safely or environmental protection.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remediss- Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreemesi, in this Security Instrument (bul not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days ‘rot the date the notice is given o Borrower, by which the defaull must be
cuted; and (d) that failure to cure the defaulv-on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument,” fsreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reipsiate afier acccleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any cther defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in e notice, Lender at its option may require immediate payment
in full of all sums secured by this Sccurity Instrument (wihout further demand and may foreclose this Security
Instrument by judicial procceding. Lender shall be entitied (0 sollect all cxpenses incurred in pursuing the remedics
provided in this parageaph 21, including, but not limited to, resonable attorneys' fees and cosis of title evidence.

22. Release. Upon payment of all sums secured by this Sccirity Instrument, Lender shall release this Security
Instrument  withowt charge to Borrower. Bomower shall pay any tecordation, costs.

23. Waiver of Homesicad. Borrower waives all right of homestead cxcription in the Property.

24. Riders (o this Security Instrument. If one or more riders arc execvid by Borower and recorded together
with this Security Instrument, the covenamts and agreements of each such rider shaii be incorporaied into and shall
amend and supplement the covenants and agreements of this Security Instrument “as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

9
Adjustable Rate Rider D Condominium Rider LJ 14 Tamily Rider
[.—_| Graduated Payment Rider E] Planned Unit Developmemt Rider D Biweckly Tayment Rider

D Balloen Rider I:] Rate Improvement Rider [:I Second Home Rider
D Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

IRV

[
-

Witncsses:

! | s l !
4_/‘2) F AL } (,k (!' 6 (ﬁ A (Seal)
ANNIE HIBBLER - Borrower
Social Sccurity Number 210 R

(Scal)

- Borruwor

Social Security Number

4 (Scal)
- Borrower

Social Sccurity Number — 2= Soctul Security Number

{Scal)
- Rorrower
Social Sccurity Number Social Sccurity Number

STATE OF ILLINOIS, COOK County ss:
L ,/p/.%‘- [/ RS L u’/ S ¢ , a Notary Public in and for said country and state,
do hereby cerify that ANNIE HIBBLER , A1 /"I"-ﬂ"/ w A
. personally known (o me to be the samc-person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in perseaand acknowledged that
signed and delivered the said instrument as frec and volunteow-act, for the uses and purposes

therein set forth. py
4G 4
, 1970

i

RICHARD W GRASK s / / A / Z/ |
Netary Public ~ $iote of liinols / l,a ]é < (,zé %&’([ oy G

My Commission Expires March 6, 2092 Notary Public

Given under my hand and official scal, this z C., day of /jf-’?

This instrument wus prepared by
ASSURANCE MORTGAGE CORPORATION OF AMERICA
{Name)
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803
(Address)
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ALTA Conmmiment 1982 Schedule A
ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A
File No.: 981746
EXHIBIT A

LOT 2492 IN FREDERICK H. BARTLETT’S GREATER CHICAGO SUBDIVISION
NUMBER 5, BEING A SUBDIVISION OF THAT PART LYING WEST OF THE RIGHT
OF WAY OF ILLINOIS CENTRAL RAILROAD COMPANY OF THE EAST 3/4 OF THE
SOUTH 1/2OF THE NORTH 1/2 AND THE NORTHWEST 1/4 OF THE SOUTHEAST
1,4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address of Property (for iden.ification purposes only):

Street; SSTE 05T ST,
City, State: CHICAGO, llingis

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

ISSUEIBY: Absolute Title Services, Inc., Wheeling, llinois

W859949
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ADJUSTABLE RATE RIDER Loan Number 75008040
(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of
AUGUST , 1998 ,and is incorporated into and shall be decmed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity Instrument”)
of the same date given by the undersigned (the "Bomower") o secure Borrower's Adjustable Rale
Note (%ic. “Note”) o ASSURANCE MORTGAGE CORPORATION OF AMERICA, A

MASSACPUSETTS CORPORATION
(the "Lendze™ of the same date and covering the property described in the Sccurity Instrument and

located at:

557 LAST 105TH STREET, CHICAGO, ILLINCIS &0628
[Propeny Address}

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS
THE AMOUNT THE BORFOWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE M2YiMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additioli to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaid ind agree as [ollows:

A. INTEREST RATE AND MONTHLY PAYMENT C1ANGES
The Nowe provides for an initial interest rate of 12.680 %. The Note
provides for changes in the interest rate and the monthly ‘gaymeris, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imerest rate | will pay may change on the first day of MaxCd .
1999 ,and on that day every 6th month thereafter. Each daic un which my inierest

ratc could change is called a "Change Date”.

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. 1he “Index” is

the average of interbank offered rates for 6 month U.S. dollar-denominated  deposits in the: London
market bascd on quotations of major banks, as published by The Wall Street Journal, The most
recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index”.

I the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

_—-—_“W—
MUITISTATE ADIUSTABLE RATE RIDER-{JBOR 6 MONTH INDHX-SINGLE FAMILY-
FNMA UNIPFORM INSTRUMENT-MODIFIED
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(C) Calculation of Changes
Before cach Change Date, the Note Hokler will calculpie my new intcrest rate by adding

SEVEN AND 300/1000 percentage  poini(s)
( 7.300 %) 1o the Current Index. The Note Holder wil) then round the result of this
addition 10 the nearest one-cighth of one percentage point (0.125%). Subject lo the limits siated in
Section 4(D) below, this rounded amount will be my new inierest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity

Datc al my new interest rate in substantially cqual payments. The result of this calculation will be
the new amount of my monthly payment.

(D) 'imits on Interesi Rate Changes
The idterast rate | am required 1o pay at the fiest Change Date will not be greater than
14.150° % or less than 12.68¢ %. Thercafter, my intcrest rale will

never be increasiG 'or decreased on any single Change Date by more than ONE AND
500/1000
perceniage poin(s) (2. 500 %) from the rale of interest [ have been paying fo
the preceding 6 moiths, My interest raie will never be greater than 19,680 %,
or less than 12,6680 9.

(E) Effcective Date of Changes
My new interest rate will become wiciive on each Change Date. I will pay the amounl of my new
monthly payment heginning on the fisi <nonthly payment dae after the Change Date until the

amount of my monthly payment changes ngain

{F) Notice of Changes

The Note Holder will deliver or mail to me a nities of any changes in my interest rate and the
amount of my monthiy payment before the effective aate =f any change, The notice will include
information required by law to be given me and also the e and ielephone number of a person who

will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL, INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 0 read astofiows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or alw part of the Property
or any interest in it is sold or transferred (or if a beneficiad interest in Borrower is sold or transferred
and Borrower is not a naral person), withowt Lender's prior written consent, Loidod may, at its
option, require immediate payment in (uil of ali sums secured by this Security Instrumer.. -~ However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of
this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The nolice
shall provide & period of not less than 30 days from the datc the notice is defivered or mailed within
which Borrower must pay all sums secured by this Sccurity Instrument.  If Borrower fails to pay these
sums ptior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATH RIDER-LIAOR 6 MONTH INDBX-SINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED
Decumers. Synms, Bx, (800) 6491362 Page 2 of 3
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants containied in pages

1 through 3 of this Adjustable Rate Rider.

ﬁwu L5 !';a(}-/)-[m (Scat

{Scal)

ANNIE HIBBLER -Rorrawer

{Scal)

-Borcower

(Scal)

-Borrawer

{Scuh)

-Borrower

(Scal)

-Borrawer

-Barrower

MULTISTATH ADIUSTABLE RATE RIDHR-LIBOR 6 MONTH INDHX-SINOLH FAMILY-
FNMA UNIPORM INSTRUMENT-MODIFIRD
Docunes Syslenim, Inc. (800, $49:1362 Page 3 of 3
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