UNOFFICIAL CQP§min -

1998-09-24 15:21:244
Cook County Recorder 37,50

Alter recording mail to:
Cf pﬂl‘lfvu’n\uhx M'.
Providian National Bank
c/o Mortgage Processing
P.O. Box 9120
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Ref, Np” 9822200533 SPACE AROVE THIS LINE FOR RECORDER'S USE OSLY

MORTGAGE

THISMGRTCAGE ("Mortgage”) is made on Sepiember 12, 1998 by DYRELL CUNNINGHAM
AND TERRY KAY CUNNINGHAM, HIS WIFE AS TENANTS BY THE ENTIRETY ("Borrower”)
whose address is 9007 Sorin Crandon Avenue, Chicage, L 60617-3808, and Providian National Bank,
which is organized and existig under the laws of the United States of America, and whose address is 295
Main Street, Tilton, NH 03276 (“Leader"). Borrower owes Lender the principal sum of Twenty Nine
Thousand Gne Hundred Twenty aiwi 204100 Dollars (U.S, $29,120.00) (the "Credit Limit") as evidenced
by Borrower's Providian National Bank Accouns Agrecment dated even date herewith (" Agreement™), This
Mortgage secures to Lender: (a) the repayient of the debl evidenced by the Agreement, with interest
thereon, and all renewals, future advances, exiensivns and modifications of the Agreement; (b) the payment
of all other sums, with interest thereon, advanced to protect the security of this Mortgage; and (c) the
performance of Borrower's covenants and agreemente vnder this Mortgage and the Agreement.  For ihiis
purpose, Borrower irrevocably docs hercby mortgage, watrant, grant and convey (o Lender, the following
described property jocated in COOK County, State of ilinois waich has the address of 9007 South Crandon
Avente, Chicago, 1llinois 60617 ("Property Address") and which-is more particularly described in Exhibit
"A" anached hereto and made a part hercof;

TOGETHER WITH all the improvements now or hereafter erzcied on the property, and all
easements, appurtenances, and fixtures now or hereafier a pant of the propzrty,  All replacements and
additions shall also be covered by this Morigage. All of the foregoing are beremafter referred to as the

"Property.”
Borrower and Lender covenant and agree as follows:

1. TITLE. Borrower warrants and covenants that Borrower has good and markelable litle 1o the Droperty
and has the right to grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower will defend titte to the Property against all claims and demands, subject
to any encumbrances of record.

2. ADJUSTABLE MORTGAGE LOAN PROVISIONS, The Agrecment contains provisions which
permil (a) increases and decreases to the rate of interest provided in the Agreement on a monthly hasis
prior Lo the Conversion Date (as defined herein) and thercafter; (b) increases and decreases 1o the rate of
interest and payments of principal and interest on a semi-annual basis; and (¢} a limitation on increases and
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