UNOFFICIAL COP3#83%134

$L04/0ieh o 001 Page 1 of 9
1998-09-29 146:30:28
Covl Cowunty Recorder 37.50

Prepared by:
AMERICAN SECURITY MORTGAGE
261 E LAKE 8T

MORTGAGE W1568-98

THIS MORTGAGE is taauethis 18TH day of SEPTEMBER |, 1998 , between the Morgagor,
LERONE JOHNSON, UNMARRIED PERSON

(herein "Borrower”), and the Mortgagee,
AMERICAN SECURITY MORTGAGI
, & corporation organized and
existing under the laws of THE STATE OF ILLINOIS , whose address is
261 EAST LAKE STREET ,
BLOOMINGDALE, ILLINCIS 60108-1162 (herein "Lender").

WHEREAS, Borrower is indebted 1o Lender in the princigalsum of U.S. § 45,000.00 , which
indebtedness is evidenced by Borrower’s note dated SEPTEMELR 18, 1998 and extensions and renewals

thereof (herein "Note"), providing for monthly installments of principai and interest, with lhc balance of indebtedness, if not
sooner paid, due and payableon ~ SEPTEMBER 23, 2013

TO SECURE 10 Lender the repayment of the indebtedness evidenced ¥5-the Note, with mleresl thercon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the securily of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borroy<cr-does hereby mortgage, grant and convey
to Lender the following described property locaied in the County of COOK .

State of Illinois:
LOT 30 IN BLOCK 8 IN COBE AND MCKINNON'S 63RD STREET STIBDIVISION OF THE

SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 13 AND “'HF -NORTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

k07907

INTEGRITY TITLE
, 420 LEE STREET
19-13-431-013 ok —  DESPLAINES, IL 60016

Parce] ID #:
which has the address of 6241 SOCUTH ARTESIAN AVENUE , CHICAGO

|Sireer] [City)
llinois 60629 1ZIP Cade] (herein "Property Address");

ILLINOI!S - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

@jsuu fa608) Form 3814
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TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and {ate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable aw or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, unti] the Note is paid in fuif, a sum
(herein "Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly-premium instaltments for hazard insurance, plus one-twelifth of yearly premium installmenis for morigage
insurance, if any, all a:_rsasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates theieaf, Borrower shall not be obligaied to make such payments of Funds to Lender to the extent that
Borrower makes such payments to-the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

[f Borrower pays Funds to Tiender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federat or staie/agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o
pay said taxes, assessments, insurance pr.miums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and.compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permils Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Finds shall be paid to Borrower, and unless such agreement is made of
applicable law requires such interest to be paid, Leude: shall not be required to pay Borrower any interest or eamings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds wss made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the piiure monthly instaliments of Funds payable prior to the due
dates of taxes, assessmenls, insurance premiums and ground rew:sshall exceed the amount required to pay Said laxes,
assessments, insurance premiums and ground rents as (hey fall due, sucii zxsess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited o Borrower on monthly instaiiments of Furds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground ren’s asthey fall due, Borrower shall pay to Lender
any amounl necessary (0 make up the deficiency in one or mere payments as Lenderanay require.

Upon payment ix full of all sums secured by this Mortgage, Lender shall promiptiy ~efund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shail apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless appticable law provides otherwise, al! payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounls payabie to lnier by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then lo the principal of Ihe Note.

4, Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrowe:’s-obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shail pay or cause o be paid all taxes, assessments and other charges, fines
and impositions attribuable (o the Property which may attain a priority over this Morigage, and leasehold payments or ground
rents, if any. .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards inctuded within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that
such approval shail not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right
to hold the policies and rencwals thercof, subject to the terms of any morigage, deed of trust or other security agreement with a

tien which has priority over this Mortgage.
Form 3814 prs 2522
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In the event of loss, Barrower shall give prompt narice to the insurance carrier and Lender, Lender may make proof of loss
if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days {rom the date notice is
mailed by Lender to Borrower that the insurance carricr offers o scttle a claim for insurance benefits, Lender is autharized to
collect and apply the insurance procceds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall nol commit waste or permit impairment or deterioration of the Property and
shail comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants crealing
or governing the condominium or planned unit development, the by-laws and regulations of the candominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements comtained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s optior, uton notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such aniion as is necessary to protect Lender's interest. 1f Lender required mortgage insurance as a condition of
making the loan securcd y.this Mortgage, Borrower shall pay the premivms required to maintain such insurance in effect until
such time as the requiresiept for such insurance terminates in accordance with Borrower's and Lender's writien agreement or
applicable law.

Any amounts disbursed by ‘ender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrowe-secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon nitice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur 2ay expense or take any action hereunder.

8. Inspection. Lender may make or cause tc be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 anv such inspection specifying reasenable cause therefor related 10 Lender's
interest in the Property.

9, Condemnation. The proceeds of any award = claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereed, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject 1o the terms of any moitgaps, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Yyziver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendr. to any successor in interest of Borrower shall not
operate 10 release, in any manner, the liability of the original Borrower an-Gorrower's suceessors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to ‘xterd time for paymeni or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand fiadz by the original Borrower and Borrawer’s
SUCCESSOIS in interest. Any forbearance by Lender in exercising any right or reinedy. hercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remer.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assipnz. of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower slall Ye joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage euiy to morngage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, {b) is zict personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agrec 4o sxiend, modify,
forbear, or make any other accommoedations with regard to the terms of this Morigage or the Note without that Borrower's
consent and withour releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in anather manner, (a) any notice 1o Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or al such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by natice to Borrower as provided herein, Any notice provided for in this Mongage shali be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabifity of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 10
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "cosis,” "expenses” and
"attorneys' fees" inclucle all sums to the extent not prohibited by applicable faw or [imited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shal! fulfill ali of Borrower's obligations under any home rehabililation,
improvement, repair, o other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may require
Borrower (o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower imay have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1f ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage,

1f Lender exnicists this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froni ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without-pirther notice or demand on Borrower,

NON-UNIFORM COYLNAMTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. &cept us provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mziigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give noitiee to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such bréach:43) a date, not less than 10 days from the date the notice is malled to
Borrower, by which such breach must be cu'ed; and (4) that ailure to cure such breach on or before the date specified in
the notice may result in acceleration of the sumy seured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Bortow2raf the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of & default or any other defense of Borrower to acceleration and
foreclosure, 1f the breach is not cured on or before the unte specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Morigage to be imweziately due and payable without further demand and may
foreclose this Mortgage by judicial procceding. Lender shaii-d< entitled to colleet in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ iews and costs of documentary cvidence, abstracts and
title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s accelzsanion of the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgmenl enforcing this Morigage ii:12} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (L) Seirower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all rewssnzble expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, ane in‘enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys" fecs; and (d) Puizower takes such action as
Lender may reasonably require to assure that the lien of this Merigage, Lender's interest in the Preperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment aid <ure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had cccurred,

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower (Liereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court (o enter upon, take possession of and manage the Property and {o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first o payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable atiorneys’
fees, and then to the sums secured by this Mortgage, The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mortigage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action,

1IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Lo futimare (ex

LERONE JOHquﬁ' -Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Barrower
{Sign Original Only)

STATE OF ILLINOIS, | Cocd= comty ss:
L, 71& L‘IIVOEKJ'L § e
a Notary Public in and for said colinty and state do heseby zentify that
LERONE JOHNSON, UNMARRIED PERSON

, pecseatally known 1o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day i r'.:r.ugn)and acknowled '}'d that HE/SHE

signed and delivered the said instrumentas ~ HIS/HER frganﬂ’v; untagy act, for the hses and purposes therein set forth.

Given under my hand and official seal, this 18TH day'ar S 1988,

My Commission EXDUEScunan st ittsmtasiiiniiansy { 4((" [

? (
£

¢ “QFFICIAL SEAL” Notary Pyblic
;g Frt:t:icric‘.k.l.Wrcn?l o

X Notary Public, State of Hlinois ¢
’i My Commission Expies 0099
O O AR RN A
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 1BTH  day of SEPTEMBER , 1988 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Desd (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) (o

secure Borrawer’s Note to
AMERICAN SACLUPITY MORTGAGE

(the
“Lender") of the same date'and covering the Property described in the Security Instrument and localed at:
8241 SOUTH ARTESYAM (SVENUE
CHICAGO, IL 80828

[Property Addrass]

1-4 FAMILY COVENANTS. In additiop-to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveiint and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumest, <ie following items are added to the Property
description, and shall also conslitute the Property covered-0y the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or ixreafter located in, on, or used, or intended to
be used in connection with the Property, including, but not linitzd to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and tignt, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs/ waier heaters, water closels, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,-awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, zatirets, panelling and attached
floor coverings now or hereafter atiached to the Property, all of which, “inciiding replacements and
additions thereto, shall be deemed to be and remain a part of the Property ‘covered by the Security
Instrument. All of the foregoing together with the Property described in the Secusisy Inctrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this -4 Fanily Rider and the
Securisy Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mao/Freddie Mac Uniform Instrumant initials; [ . ,Z
Page 1 of 3 Form 3170 9/90
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree (o ar make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing 10 the
change. Borrower shall comply with all laws, ordinances, rcgulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior’va_the Security Instrument to be perfected against the Property without Lender's prior written
permission;

D. RENT 1L.OSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazaras fyr-which insurance is required by Uniform Covenant 5.

E. "BORROWEP!'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER’5 DCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniforn, Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All
remaining covenants and agreme.nts set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASFS. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security ceposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the righ! to modify, cxtend or terminate the existing leases and (o execule
new leases, in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mcan
"sublease” if the Security [nstrument is on a Icasenold,

H. ASSIGNMENT OF RENTS; APPOINT'MENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns-ap<-fransfers to Lender all the rents and revenues
{"Rents”) of the Property, regardless of to whom ilie/Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, ard agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borroyer shall reccive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragraph 23,02 the Security Instrument and (ii) Lender
has given notice to the lenant(s) that the Rents are 10 be paid to Lend(r or'Lender’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment for adadiv2nal security only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by-Berrower shall be held by
Borrower as trustee for the benefit of Lender onfy, to be applied to the suris-secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive ail of the Rentscof the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpait-.o Lender or Lender's
agents upon Lender’s written demand 1o the tenant; (iv) unless applicable law provides (thervise, all Rents
collected by Lender or Lender's agents shall be applied first 1o the costs of taking contror of ard managing
the Property and colfecting the Rents, including, but not limiled to, antorneys’ fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintenance cosls, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Securily Instrument; (v} Luader,
Lender's agents or any judicially appointed receiver shall be fiable 1o account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profils derived from the Property without any showing as 1o the

inadequacy of the Property as security.
Initials: L, 3[
@557” {9801} Page 2 of 3 Form 3170 5/90 DPS 8484




"UNOFFICIAL COPY




UNOFFICIAL COPE3®13% v ot

w15838-88

if the Rents of the Praperty arc not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rems any funds expended by Lender for such purposes shall become
indebtedness of Borrower o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from cxercising its rights under this
paragrapk.

Lendei. or Lender’s agenis or a judicially appointed receiver, shall not be required to enler upon,
take contrei oior maintain the Property before or afler giving notice of default 10 Borrower, However,
Lender, or Lender's agenis or a judicially appointed receiver, may do so at any time when a defauls occurs.
Any applicaticii of Pents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assigi.mep: of Rents of the Property shall terminate when ali the sums secured by the Security
Instrument are paid ir’ fv'..

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may inveke any of

the remedies permirtted by the Szerdiiy Instrument,

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

W\/’ %&/W (Scal) (Seal)

LERONE JOHNSON -Borrower -Borrower
(Seal) L) (Seal)

-Borrower -Rorrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

Borrower -Borrower

%571} {9801} Page 3ol 3 Form 3170 9(€0 DPS 8485







vt

: UNOFFICIAL COPE 3 ra s

DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require repayment of
the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this _ 18TH _ day of __SEPTEMBER , 1998
, and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note (o
AMERICAN SECURITY MORTGAGE
(the "Lender”) of the same date (the "Note") and covering the property described in the Securily Instrument and located at:

6241 SOUTH ARTESIAN AVENUE, CHICAGO, IL 60629

{Property Address)

Amended Covenant. la.addition 10 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree/as follows:

A. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security Instrum nt is amended to read as follows:

16. Transfer of the Property or 2 Beneficial Interes: in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrowsi is sold or (ransferred and Borrower is not a natural person) withouj
Lender’s prior written consent, Lender may, at its option, <equire immediate payment in full of all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior-to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

If Lender exercises this option, Lender shall give Borrower notice o1 4cceleration. The notice shall provide a period of
not less than 10 days from the date the notice is delivered or mailed withia-which Borrower must pay all sums secured by
this Security Instrument. 1If Borrower fails to pay these sums prior (o the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand ¢ Sorrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanl sontained in this Due-On-Transfer
Rider.

\;‘L/W/Im/ MW“"“ 7 (Seal) fa (Seal)

Brwr LERONE JOENSON ot

(Seal) {Seal)

Bartower Horrowe:
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