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American National Bank
MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 4, 1998, between Ralph Ross and Margaret Ann Ross, Husband
and Wife, whose address is 1301 N. Dearborn St, Unit 865826, Chicago, IL 60610 {referred to below as
"Grantor"); and American National Bank & Trust Co. of Chicago, whose address Is 120 S. LaSalle Street,
Chicago, I 60603 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigagas, warrants, and cenveys to Lender all
of Grantor's right, title, and interest In and to the following described real’ pronerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prolits relating to the real properly, ircluding without Himitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Ste'z2 of llinois (the “Real
Property"):
See Attached Legal

The Real Property or its address is commonly known as 1301 N. Dearborn St, Unit 805-806, Chicago, 1L
60610. The Real Property tax identification number is 17-04-218-048-1043 & 17-04-218-048-1044.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
a!l Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Grantor. The word “Grantor” means Ralph Ross and Margaret Ann Ross. The Grantor is the morigagor
under this Mortgage.

Guarantor. The word "Guarantor® means and includes without fimitation each and all of the guarantor
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sureties, and accommiodation parties in connection with the indebtedness.

Imbrovement's'.* The. word ffi_"rnprc':\éerﬁéﬁ|ts?“-‘means and includes. without fimitation alf exis'tjhg;and ‘fut'.u‘re

" improvernents, bulldings, structures; moblle homes affixed on the Real Property, faciliies, additions, -

replacerents'and dther constrliction on the Real Property.

Indebtedness. - The word "lndebtedness” means all principal and interest payable under the Note and any.

amaunts expended or.advanced by Lender. to discharge obligations of Grantor or expenses incufred by'Lender..

 to enforce obligations of Grantor under this Mortgage, together with. interest on such ambunts-as’ provided in

. $1,000,000.00.

this Morigage. . At no time shali the' principal amount of Indebtedness secured by the Mortgage, not *
including:sums ‘advanced to protect_"t_he’ security of the Mortgage, exceed the note amount of

1 T

" Lender, The word “Lender" means American National Bank & Trust Co. of Chicago, its successors and
... -assigns,  The Lender is the mortgagee under this Mortgage.

Mortgage.. .THe word "Mortgage” meansithls Mortgage between Grantor and Lender, and-includes without

- limitation all asairunents and security interest provisions relating to the Personal Property and Rents.

Note. The word "Nrie" means the promissory note or credit agreement dated September 4, 1998, in the
original principal ameuiit-of $1,000,000.00 from Grantor to Lender, together with all renewals of, extensions
of, modifications of, refinarcligs of, consolidations of, and substitutions for the promissory note or agreement,
The Interest rate on the Noie Is £.500%. The maturity date of this Mortgage is October 1, 2003,

~ Personal Property. The wordg’ "‘ersonal: Property” mean ‘all equipment, ﬂ:icturees{i and '-oth_er\articlepsq-..;ot‘-

o Berso_na];i‘p[operty:now.__or hereafter ownad by Grantor, and now or nereafter attach

‘ | : aft : r ‘ -or-affixed to the Real
roperty:.together-with-all accessions -pasls; and additions to, all replacements of, and all substitutions for,.any. .

L of such.property:-and--together: with all seroceeds (Including without limitation afl insurance proceeds and

- refunds of premiums) from any safe or ote, 2lsposition of the Property..

<

" Property. The word "Property™:means callectivaly the Real Property and the Personal Property. .

“"..Real Proparty. The words "Real Propery" mean-ihe property, interests and rights describéd above in the

"Grant of Mortgage” section..

" ‘Related:Documents.- ‘The words. "Relatéd” Documets” mean and include without limitation; all- promissory
nates;: credit; agreements, -loan -agreements, - enviraneental agreements, guaranties,: security: agreements, -

mortgages, deeds:of trust,”and: all other.instruments, ag:ezments and documents, whether now or hereafter

: -exist ng.‘f-‘exec_u_teq:f‘r}:'cpnnecvtlon;?with thre.j‘_lndebn_adness. ; _ _
"+ Rents. . The word-"Rents" means all present and future rents. r2venues, income, issues, royalties, profits, and

S THI

. other benefits derived from the Property..

S MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SSCURITY INTEREST IN THE RENTS

'AND. PERSONAL PROPERTY, IS:GIVEN TO SECURE (1) PAYMENT LFTHE INDEBTEDNESS AND  (2)
I PEBEQBMANCE”OF‘- ALL; OBLIGATIONS OF GRANTOR UNDER THIS MURTGAGE AND THE RELATED
- DOCUMENTS. .THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: o
: PAYMENT AND PERFORMANCE. - Except: as otherwise provided in this Mortgage, Grarior shall pay:to-Lender.all

S amounts: secured.. by this Mortgage as
under this' Mortgage. ,

s

hey become due, and shall strictly pérform all of Grantor's obligations

~ POSSESSION AND. MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's prasession and use of
the Property shall'be gaverned by the following: provisions:

Possession. and: Use. - Until In: default, Grantor may remain in possession and control of and operate and

- manage the:Property and collect the Rents from the Froperty.

Duty 't Maintaln.- Grantor shail- maintain the Property in tenantable condition and promptly perform all repairs,

.. replacements, and maintenance necessary to preserve its value,
. Hazardous Substences. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release{" and

"threatened. release,” as -used: In this Mortgage, shall have the same meanings as set forth in the

 Comprehensive’ Environmiental Response, Compensation, and Liability Act of 1880, as amended-b-#g E'SN%
ub. L, No.

- 99-499 ("SARA™),

Section 9601, et seq;g:ICEHCLA'?).‘ the Superfund Amendments and Feauthorization Act of 1988,

, the Hazardous Materials Transportation Act, 49 U,S.C, Section 1801, et seq., the Resource
Co.nservation‘-:aqd ‘Recovery Act) 42 U.5.Ci:Section 6901, et sec1_.|. or other applicable state or Federal laws,
rules; or -regulations: adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous:
subsfance” shall also- include,. without limitation, petroleum and petroleum by-products or any fraction thereof
and. asbestos. . Grantor represents and warrants to Lender that:” (a) During the period- of Grantor's ownership

of the:Property, there has been no use; generation, manufacture, storage, treatment, disposal, rejease. or -

threatened release of. an¥ hazardous waste or substance by any person. on, under, about or.from‘tﬁgPrope '
{b) Grantor has-no knowledge of, or reason.to believe that there has been, except as previously disclosed fo
and: acknowledged by Lender:In. writing, . (I) any use, generation,” manufacture, storage; treatmient, disposal;
release, or threatened release of any hazardous waste oOr substance on, under, about or from the Property by
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any prior owners or occupamts of the Properg/ or (ié) any actual or threatened litigation or claims of any kind
by any persgn relating to such matters; and (¢} Except as previously disciosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and {ii) any such activity shall be conducted in compliance with all
applicable federal, state, and locaf laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described atove. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspeclions and tests, at Grantor's expense, as Lender may deem appropriate ta
determine compiiance af the Property with this section of the Mortgage, Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be canstrued to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
PenaltlesJ 210 expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his secticn 2. the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
reiease or thrzaened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the ouiinion to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the fien of this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether Lv-loreclosure or otherwise,

Nuisance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on artu the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other parly the right to remove, any timber, minerals
(inciuding ail and gas), soil, graval or rock products without the prior written consent of Lender.

Removal of improvements. Grantri shall not demolish or remove any Improvements from the Real Praperty
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangemen's satisfactory to Lender to replace such Improvements wit
improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all

reasonable times to attend to Lender's interee:s. and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Crar.tor shall promptly comply with all laws, ordinances, and
regufations, now or herealter in effect, of all governmeriat autherities applicable to the use or accupancy of the
Property. Grantor may contest in good falth any suchi-iaw; ordinance, or regulation and withhald corripllance
during any proceeding, including appropriate appeals, so [0y as Grantor ‘has notified Lender in writing prior to
deing so and so0 long as, in Lender's sole opinion, Lender’s Interests in the Property are not jeopardized.
Lender may require Grantor to post adequate secunty or a-curety.hond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unafiended the Property. Granior shall do all
other acts, in addition to those acts set forth above in this section, wirch from the character and use of the
Property are reasonably necessary 1¢ protect and preserve the Property

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare inmediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's puior witten consent, of all or any
part of the Real Property, or any interest in the Real Property. A “"sale or transfer” mear: the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitatie; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contrast ‘or deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignmeni, .cr transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. {f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such gxercise is prohibited by federal faw or by illincis law.

'&%ﬁggl\m LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to dgalinquer]cyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shail pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equai to the interest of
Lender under this Mortgage, except far the lien of taxes and assessments not dug, and except as otherwise
provided in the tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 1o pay, so long as Lender's interest in the f’ropeﬂy is not ABOF&I‘GIZ@U. It alien
arises or s filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
lien is filed, within filteen [15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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oL rec\'uest_ed:‘,by.:-henden,- deposit: with “Lender cash or a -sufficient corporate.surety bond or: other secuflty:,
" satisfactory-to Lender; in an amount.sufficient to discharge the lien é)lus-:an){. costs and attorneys' fees or other
.charges:that could accrue as:a result ofia foreclosure or saje under the lien. - In.any contest, Grantor-shall.
defend iiself and:Lender and: shall satisfy any-adverse judgment before enforcement against: the Property.” .
Grantor; shall name l.ender as an additional obligee under any surety bond furnished in the contest
. proceedings.. R ‘ L
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the -

taxes of assessments and shall authorize the appropriate governmental official to deliver to Lender at any time.

-a written statement of the taxes.and assessmenis against the Property. :

- Notice of Construction.- Grantor shall notify Lender at least fifteen (15) days before an[y-work is commenced, .

~ anyservices are furnished, or any materials are supgued ta the Property, if any mechanic's lien, materialmen’s
lien, or other:lien could be asserted on account of the work, services, or matgrials. Grantor will upon request.
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such-improvements. :

C 5RgPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of this
. Morgage. - : 5 ‘
. Maintenance Of insurance.  Grantor shall procure and malntain policies of fire insurance. with: standard
. extended: ‘coverace -endorsements on -a:. replacement. basls for ‘the full insurable . value covering all-
- Improvements-an ¥ ‘3eal Property in-an;amount sufficient to avoid application of any colnsurance: clause, and
‘with a-standard. mortgag:e clause-in favor;of Lender. Policies shall be written by:such’ nsurance: companies -~
and.in:such:form:as niay L reasonably acceptable to Lender, Grantor shall defiver ta Lender: certificates of -
coverage from’each.insufer romaining:a stipulation that coverage will not be cancelled or diminished withoutia = . §
. minimum?of ten:(10) days’ zilor: written notice'to Lender and not containing any disclaimer. of;the:insurer’s... . ¢
o lability:for failure to glive_such;rgifce.%._.;Eachvlnsurance, policy also-shall-include an:endorsement providing:that - -
* coverage in:favor of-Lender. wiliiro! pe—imgaired‘}n any way by any act, omission or default of.Grantor ar.any: . = 8
- = other.person. ;Should. the Real:Pioper at:any time become located in.an area deslgnated,by:_theDlrector of .
- the. Federal Emergency: Managemen - Agency as’ a special flood hazard area, Granfor agrees'to: obtain-and: . -
. maintain: Federal* Flood Insurance for the-fill unpaid-principal balance of the loan, up to-t e maximum:-pollgy:
" limits; set:under the;National Flood. Insuranra Program, or as otherwise required by Lender, and to maintain
- such insurance for the term of the ioan, . .
- Application of Proceeds.’ Grantor shall promp.ly notif{ Lender of any loss or damage 1o the Pr‘ﬂqerty; Lender:
may.make proof -of - loss. if Grantor. fails to:do s within fifteen (15) days of the casualty. Whether or not
* Lender's. security is impaired, Lender may, at'lts election, apply the proceeds to the reduction of -the
*Indebtedness; payment-of any lien affecting the Froperty, or the restoration and repalr of the Property. if
- Lender. elects to apply the proceeds to restoration anc repair, Grantor shall repair-or replace the damaged or-
.. destroved. improvements in a manner satisfactory to Lenclzr, Lender shail, upon. satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds fur-the reasonable cost of repair or restoration If
. Grantor-is nof in default hereunder.- Any proceeds which have not been disbursed within 180 days after their
‘recelpt and’ which Lender has not committed to- the repair or.estoration of the Property shail be used first to
- pay-any amount ¢ L%gto Lender, under this'Mortgage, then to prepay accrued interest, and the remainder, If
“any, shall.-be-applied to-the principal balance of the Indebtednass, - i Lender holds any proceeds: after
.- payment in full of the Indebtedness, such proceeds shall be paid to Grerar.
_ Unexpired Insurance ‘at Sale.  Any unexpired insurance shall inure 1 tie benefit of, and pass to, the
- purchaser. of the Property covered by this; Mortgage at ang frustee’s ocic or other sale held under the
. provisions of this Mortgage, or at-any fdreclosure sale of such Property. ,
EXPENDITURES ‘BY. LENDER. if Grantor fails o cbmpi{ with- any provision of this Mziinage, or if any action or
groceedlng:- is ‘commenced that: would materially:-affect Lender’s interests in the Prcoerty, Lender on Grantor's::
. behalf.may, but-shall not be required: to, take any: action that Lender deems apﬂroprlete_. wiv-amount that Lender
expends in. so doing will bear interest at the yate provided for In the Note from the date incitired or paid by Lender -
© o t,h'e-'dat_e‘-ofrrep;gment-b Grantor. . All such. expenses, at Lender’s option, will {a} be payruin on demand,” (o)
.be added 1o-the balance of the Note and be apportioned among and be payable with any insicli=ient payments 10

hecome due during either: (i) the. term; of an¥_~a plicable insurance policy or (i) the rema ni_r‘\_g_ tern, of the Note, or
(c) be treated as a balloon payment which will be-due and Fayable at the Note's maturity. This Morigage also wili
secure payment of these amounts. The rights: provided for’in this paragraph shall bé in addition to any other
rights. or-any remedies to which Lender-may be entitled on account of the default. Any such action by. Lender

; ﬁhgil:.not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have
ad; - o :

HA{? 3ANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

otgage. - . . . _ ' 3

Titie. Grantor. warrants that: (a).Grantor holds good and marketable title of record.to the Property in fee

~ simple, free and.clear of all liens and encumbrances other than those set forth in the Real Property description

or.In. any titie {nsurance policy, title report, or final title o%nlo_n issued in favor of, and accepted by, Lender in’
cannection:with this Mortgage, and: (b) Grantor has the full right, power, and autharity to execute and deliver

. this Mortgage to Lender. ) ‘ .
Defense of Title, Subject to the exception In‘the paragraph above, Grantor warrants and will forever defend
the title-to -the; Property agalinst: the: lawful claims. of all persons. . in the event any action or proceeding is
commenced that questions: Grantor's title or.the Interest of Lender under this Mortgage, Grantor shall defend

the action at:Grantor's expense. - Grantor.may: be the nominal party in such: proceeding, but Lender shall be
- entltied to participate In the proceeding and to.be represented in the proceeding by counsel of Lender's own
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choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, crdinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. 11 all or any part of the Property is candemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
prtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Farty in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caLrJt$q tot_bc delivered 10 Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TaXZ§, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental iaxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees snd Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Hea! Preperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred i) recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamzs, and other charges for recording or registering this Mortgage.

Taxes. The following shall constiute taxes to which this section applies: (a) a specific tax upon this type of

Mo_nﬁage or upon all or any part of ‘ne 'ndebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or requized fo deduct from payments on the [ndebtedness secured by this type of

Mongaq,e; {c) a tax on this type of Morgaae charti;eable against the Lender or the holder of the Note; and %i)

% spntaca ic tax on all or any portion of \na indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section _applies is enacied subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below], and Lender may
exercise any or all of its available remedies for aii Zvent of Default as provided below unless Grantor either
La) pays the tax before jt becomes delinquent, or () <ontests the tax as provided above in the Taxes and
t11‘-.']113 gectlon and deposits with Lender cash or a sufficient-corporate surety bond or other security satistactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follcwing provisions relating to this Mortgage as a
security agreement are & part of this Mortgage.

Security Agreement. This instrument shall constitute a security aarecment to the extent any of the Property
constitutes Ttixtures or other personal property, and Lender shall have 23 of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shail execute finaruing statements and take whatever
other action is requested by Lender to perlect and continue Lender's sectity interest in the Rents and
Personal Property. in addition to recording this Martgage in the real propery records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, cepies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenzes incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Frr*,:er[¥ in a manner and
at a place reasonably convenlent to Grantor and Lender and make it available to Lenaei within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from wnich information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matiers referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
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.- filing; -recording, -and:-doing ail::other things as: may be necessary or desirable, in Lender's scle opinion, 1o’
= .- accomplish the.matters referred to in the preceding paragraph. _

_FULL PERFORMANCE: :|f Grantor pays: all-the:indebtedness: when due, and otherwise performs all the: obligations. .

-Imposed:upon: Grantor.under this. Mortgage; -Lender-shail execute and deliver to- Grantor a suitable: satisfaction: of..

- M - al ! e -statemenis_of . termination of any financing statement on file. evidencing: Lender's.
security. interest in:the: Rents .and:the. Personal:Property. . Grantor will Pay...nf permitted: by applicable faw, any. -
reasonable: termination’fee:as determined. by Lender. from time to time. if, Rowever, payment is: made:by Grantor,.

: .whether_-:yp!unta_rij{,or otherwise, or;by guarantor.or:byany third party, on the Indebtedness_ and thereafter L.ender:.

- s forced fo.remiti he;a.m_ount:.of.‘-that:paymenbEa)fs_to,Grantor s trustee in bankruptcy or to any similar person: under. .
- any. federal qﬂ,‘state‘-bankruptcg law or law for the: relief of debtors, (b) by reason of any judgment, decree or arder!:
..of any-court.or administrative.body having: jurisdiction: over Lender or any of Lender's: _ro?erty; or fc) by reasoni of;:

. any:Seftlement, or..compromise- of. any: claim:‘made: by -Lender with any- claimant. ({including without limitation:-

' Grantor),:- theilndebiedness. shall be:considered:tnpaid for the purpose of enforcement of this Mortgage and. this:
- “Mortgageshall.: continue . to: be effective-or “shall .be relnstated, as the: case may.  be; notwithstanding any.

- cancellation ‘of this: Mortgage or of any note or other Instrument or agreement evidencing the Indebtedness and the

Property:will 'continue to:secure. the amount repaid or recovered to the same extent as if that amount never had:

. "beén :ofiginally- recelved:by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or

' compromise relating to. the Indebtedness or to this Martgage. . _
" DEFAULT. Each:of the following, at the option: of Lender, shall constitute an event of defauit ("Event of Default")

. under this Mortgage: o )

*  Default on Indebtedness. Failure of Grantor.to make any payment when due on the indebtedness. .
_Default. on” Other Payments.. Failure.of Grantor within the time required by this Mortgage to. make. any.
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of '

© any flien.. : - .

Complianc:. Default.  Fallure. of Grantor to comply with any other term, obligation, covenant or condition
~contained in wiis.Mortgage, the Note or In any of the Related Documents. . o o
* False. Statemenis. Any .warrant'gi"represen't'ation or statement made or furnished to Lender by or on behaif of:

- Grantor .uader. (this . Maorigage, the Note or:the ‘Related Documents is false or misieading’in any material”
respect, either nuw or at the time 'made or furnished. _ .
-Detective Collaterzic-atlon. This Mortgage:or any of the Related Documents ceases to be in full force and.
. effect (including fallu-e of any coilateral document5 to create a valid and perfected security interest or liem) at
. any time and: for any ref.son. _ o
~Death-or.lnsolvency. The death of Grantdr; the insclvency of Grantor, the appointment of & receiver for any
- part-of Grantor's property, :ég assignment for the benefit of creditors, an% type of creditor workout, or the
commencement of any pruceeding under any: bankruptcy or insolvency laws by or against Grantor. .
whether by judicial

Foreclosure,: Forfeiture,: etc. | -Comymencement of foreclosure or forfeiture .proceedings, w
proceeding, self-help, repossessiun or any. other method, by any creditor of Grantor or by any governmental .

- .agency against any of the Prqpertg, However, this subsection “shall not-apply in the event of a good faith-
dispute by Grantor as to the validit' or reascnableness of the claim which is the basis of the foreclosure or
forefeiture: proceedln%,'-provlded!'that Grantor:gives Lender written notice of such clalm and furnishes reserves
or a surety bond for the claim satisfacio'y o Lender. _ )
Breach. of Other Agreement. Any brcosni bv Grantor under the terms of any other agreement between:
Grantor and . Lender That is not remédied witr.ir. any grace period Provided therein, including without limitation:
Iai.lrtiyragrer-_lrnent concerning any indebtedness -r-other obligation of Grantor ta i.ender, whether axisting now or

er. - :

Events Affecting Guarantor. Any of the:precediig events occurs with respect to any Guarantor of any of the
Indebtedness or any:Guarantor dies. or becomes ‘ncompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the indebtedness. .
-Insecurity. Lender reasonably deems itself Insecure.

RIGHTS. AND REMEDIES ON DEFAULT. Upon'the occurrerce of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the fcdoying rights and remedies, in addition to any other

. rights ‘or’remedies provided by. law: - ) i
’ Accelerate  Indebtedness. Lender shall have the right at s/ egtion without notice to Grantor to: declare the
entire Indebtedness immediately due and payable, including any pronayment penalty which Grantor would be

required to pay. i
UCC-Remedies. With respect to ail or any} part_of the Personal Propedty, Lender shall have all the rights and
- remedies of a secured party under the Uniform Commercial Code.
Coliect Rents. Lender-shall have the right,-without notice to Grantor, to *2ke possession of the Property and
collect- the- Rents, i_nctudingl amounts past due -and unpald, and apply tke nhet praceeds, over and above
Lender's costs, against the Indebtedness. . In. furtherance of th_is right, Lerazr roay require any tenant or other
user of the Property to make payments of.-rent or use fees directly to Lender - if the Rents are collected by
i.ender; .then Grantor Irrevocably. designates Lender as Grantor's attorney--ii--fact to endorse- instruments
recelved.-In. payment thereof infhe name:of Grantor and to negotiate the scme _=2nd collect the proceeds:
Paymentsz by:ténants ar. other users to Lender in response to Lender's demand shall vatisfy the obligations for:
which the gaymerits- are rmade, :whether or;not any proper grounds for the deinan/l sxisted. Lender may

exercise its rights under this subparagraph either in persaon, by agent, or through a rzcriver.
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Mortgagee in Possession. Lender shall have the right to be placed as mort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership, against the Indebledness. The
maongagee in Possessmn or receiver may serve without bond if permitted Dy law, Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment, if permitted by applicable law, Lender may obtain & iudgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at Iz or in equity,

Sale of the Fioperty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property-marshalied. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property Lonether or separately, in one salé or by separate sales. Lender shall be entitied to bid at any
public safe on all £ aav portion of the Property.

Notice of Sale. Lende; shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of'th time after which any private sale or other intended gisposition of the Personal
Property is to be'made. ‘Rr:asonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedjes. -4 waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudicz the partg's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expanditures or take action ta perform an obligation of Grantor under this
Mortgage after failure of Grantor to periorra.shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. |f Lender insiutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover siari\sum as the court may adiudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessa'y .at any time for the protection of its interest or the
enforcement of its rights shall become a part of the linebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate rirvided for in the Note. Expenses covered by thig
aragraph include, without limitation, however subject tc ary-limits under applicable law, Lender's atiorneys’
ees and Lender's legal expenses whether or not there is o lawsuil, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any a‘tomatic stay or injunction) appeals and any
anticipated post-judgment collection services, the cost of searching recards, obtamm%tltfe reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and titie insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in agdition to aii.zther sums provided by faw.

NQTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
natice of defauit and any notice of sale to Grantor, shall be in writing, muy-be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered. cf when deposited with a natignally
recognized overnight courier, or, if mailed, shall be deemed effective when depocitad in the United States mail first
class, certified or registered mall, postage prepaid, directed to the addresses show:i near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giviig furmal written notice to the
other parties, specifying that the purpose of the notice is to change the party's address. il copies of notices of
foreclosure from the holder of any llen which has pricrity over this Mortgage shall be sent'tr Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep ehder informed at all
times of Grantor’s current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar faw for the establishment of condominiums or cooperative ownership of the Real Propery:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in its discretion on any
matter that may come before the association of unit owners. Lender shall have the right to exercise this Fower
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fiL.

Insurance. The insurance as required above may be carried by the association of unit owners on Granior's

behalf, and the proceeds of such insurance may De paid to the ‘association of unit owners for the purpose of

rLepegnng or reconstructing the Property. If not so used by the association, such proceeds shall be pald to
endet,

Default. Fallure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
reguiations thereunder, shall be an event of default under this Mortgage. !f Grantor's interest in the Real
Property is a leasehold interest and such property has been submitted 1o unit ownership, any failure of Grantor
to Perform any of the abligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it pertains to the Real Property, or
any failure of Grantor as a member of an association of unit owners to take any reasonable action within
Grantor's power to prevent a default under such lease by the association of unit owners or by any member of
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er -‘Z;ithg_:afs_e,'oclgt_lq.rj: shall.be.an Event of D'g.fagl_t‘j_.li':hder,this, Mortgage. _ o )
- 'MISCELLANEOUS PROVISIONS. The following'miscellaneous provisions are a part of this Mortgage: |
-+ - ' Amendments.-.This Mortgage, together with:any, Related Documents, constitutes the entire understanding.and.
- agreement-of:the’ parties as'to.the matters:set forth in this Mortgage. No-alteration of or amendment: 15-this™
ortipage-shall:be effective unless. given in writing and signed by the party-or parties sought fo be charged or
bound by the alteration or amendment.

" Applicable Law, - This Mortgage has beeri.delivered to Lender and .accepted by Lender in the State of
. lllinois:” This:Mortgage shall be governed by and construed in accordance with the laws of the State of

*.Caption: Heéadings. Caption headings in this;Mortgage are for convenlence purposes only and are not to be
" used-to interpret’or define the provisions of this Mortgage.
- Merger.. There shall.be no'merger of theinterest or estate created by this Mortgage with any: other interest or .
estafe In’ the :Properly at any time held by or for the benefit of Lender in any capacity, without the written-
. consent-of lenozr, .. . S _ : o
" Multiple Partle, Al obligations of Grantor: under this Mortgage shall be joint and several, and all references
to_ Grantor. shall m2an each and: every Grantor. This means that eac of the persons signing below is
responsible for ali cuinations in this Mortgage.
Severabllfty. It a cour of competent-jurisdiction finds any provision of this Morigage ta be- invaiid: or-
-+ unenforceable as to.any rerson.or circumstance, such finding shali not render that provision: invalid. or -
" unenforceable as to any cthzr persons, or circumslances. |f feasible, any such offending provision shall be..
deemed: o' be modified to-ke within the limits of enforceability or validity; however, if the offending. provision:
cannot be-so modified, it shall ke stricken and all other provisions of this Mortgage in all other respects shall
remain valld and enforceable. P2 , ‘ . _
- .Successors: and’ Assigns. ‘ Subject 1 thix limitations stated in this Mortgage on transfer of Grantor's interest,
- . this'Mortgage 'shall be binding upen -and:!nure to the benefit of the parties, thelr successors and assigns, |f
- ownership;of the Property becomes veslad in:a person other than Grantor, Lender, without notice fo. Grantor,..
- .may’ deal with’ Grantor's successors wnh_riference to this Mortgage and the Indebtedness ,by«way‘.of'
; {ggb%atr%nce;.or'extension without releasing Grzator from the obligations of this Mortgage or liability under the.
~ Indebtedness.... o :

- Time.is-of the Essence. Time is of the essence in the performance of this Mortgage.
- ‘Walver:of Homestead Exemptlon. ~ Grantor heretv roleases and waives all riﬁhts and. benefits. of the
- homestead. exemption. laws of the State of lllinols as to ai Indebtedness secured by this Mortgage.
" Waivers and Consents, Lender shail not be deemed to have vaived any rights under this Mortgage {or under
- the. Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
‘part of Lender. in-exercising an 'r}_?ht shall operate as a waive ot such right or any other right. A waiver by
any party of a Frovision of this:-Mortgage shall:not constitute a waiver of or prejudice the party’s right otherwise
~ to demand:strict compllance with-that provision or any other provision.~ No prior walver by Lender, nor any:
course of deafing betwegen Lender.and Grantor, shall constitute a weiver, of any of Lender’s rights or-any -of
Grantor’s abligations as 1o’ any future transactions. Whenever consent by Lender s required in this Mortgage, -
the granting of such. consent by Lender in any instance shall not constituie continuing consent to subsequent

instances where such consent is required.

'BALLOON'RIDER. - An exhibit, titled "BALLOON: RIDER," is attached to this Mortgage 7 by this reference is
- made f-a»ﬁ_art-of‘. this Mortgage just as If all the provisions, terms and conditions of the Exlibic had been fully set
fo_r!h-mt is Mortgage.

EAC-_‘HZ GRANTOR ‘ACKNOWLEDGES HAV!NG READ ALL THE PROVISIONS OF THIS MORTGACE, AND EACH

" GRANTOR AGREES TO TS TERMS.

‘ s’hwron":‘

E
X5

o

Madrgaret Ann Ross “

P
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \J/&Uﬂkﬂ”) )

) 88

COUNTY OF &.LP‘L@ ¢ )

On this day bziors: me, the undersigned Notary Public, personally appeared Ralph Ross and Margaret Ann Ross,
1o me known to.Ue.the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgace an their free and voluntary act and deed, for the uses and purposes therein mentioned.

Giveln under my hana ¢ :.o/o]‘flclal seal this l day of p,,y]“ , 19 QZ
Ww L\.,;L ,j\/" Residing at \-DOWt’ @0(@7‘(15/
Notary Publlyln and for the State 0! J,U,c NN

M - 2y “OFFICIAL SEAL™
y commission expires (D / 2 P VIRGINIA LOPEZ

Notary Public, State of Hiinols

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver, 3.24 ( )1 998 CFl ProSerw
{IL-G03 RALPHROS.LN R1.0VL)
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PARCEL L

UNITS 505 AND 806 IN THE WHITNEY CONDOMINIUM, AS DELINEATED QN A SURVEY OF A
EARCEL OF LAND COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96 FEET OF LOT 7 OIN
SIMON'S SUBDIVISION OF LOT 7 IN BRONSON‘S ADDITION TO CHICRGO; LOTS 1, 2, AND 3
IN THE SUBDIVISION OF LOT S, TOGETHER WITH SUBLOT 1 OF LOT 4 IN BRONSON'S
ADDITION TO CHICAGO; AND LOTE 1 TO S, BOTH INCLUSIVE IN ALICE P. HOBROCK'S
SUBDIVISION QF LOT 4 IN THE SUBDIVISION OF LOT 5 IN BRONSON'S ADDITION TO
CHICAGO; ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST
07 THE THIRD PRINCIBAL MERIDIAN, IN CCOX COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT 'D' TO THE DECLARATION PO CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 469382956, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE. INTEREST IN THE COMMON ELEMENTS,

PARCEL 2:

THE RIGHT TO THZ WGE OF THE LIMITED COMMON ELEMENT COMPRISED COF PARKING SPACES
NUMBERED 81 AND 82 7.5 DELINEATED ON THE SURVEY AND AS DESCRIBED IN SUBPARAGRAFH
8 (A} OF THE DECLARNCION QF CONDOMINIUM AFORESAID.




UNOFFICIAL COPY




UNOFFICIAL COPSES*185 rm uc v

BALLOON RIDER

: Borrower: Raiph  Ross {SSN: Lender:  Amerlcan National Bank & Trust Co. of
334-28--76686) Chlcago

Margare! Ane Ross  (SSN: 120 S. L.eSalle Street

324=34-0231) Chicagy, IL 60603

1301 M. Dearborn 51, Unit

B05-B06

Chleago, IL 60610

This BALLOO ¢ HIDER Is attached 1o and by this reference is made a part of each Deed of Trust or Morigage, daled
Seplember 4, 1798 ‘and execuled in connectlon with a loan or ofher financial accommodatiorts between American Nallonal
Bank & Trus! Co. o’ Chicage and Ralph Ross and Margaret Ann Ross.

THIS LOAN IS PAYABLZJIY.ZULL AT MATURITY, YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE QF THE LOAN
AND UNPAID INTEREST THF!¢ DUE. THE LENDER IS YNDER NO CBLIGATION TO REFINANCE THE LOAN AT THAT TIME,
YOU WiLL, THEREFORE, BE RZDURED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER, WHICH.MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU ThE
MONEY. IF YOU REFINANCE THIG Lruati AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEV LOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM THE SAME LENDER.

THIS BALLCON RIDER {8 EXECUTED Ok SEPTEMBER 4, 1998,
BORROWER:

0 <7
Etlyrom ,/Ci.z»r__..;,,

Xi ""'"'{"(‘.f." AL {

X
ey

D

Ralph Ross Margaret Ann Ross
LENDER:
American Natlonal Bank &é»::ol Ch:ﬁg:,j)
By: .y -

Authorlzedﬁmcer i

UASERBRD, Reg, U.S7Fal. & T.M. O11., Ver. 3.24 (c) 1898 CF| ProServicas, Inc. Allrights feserved, (IL-G60 RALPHROS.LMN A .OVL]







